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GIOI THIEU TAC GIA

WAYNE GORMAN la Treong Bo Phan Tai Nguyén Giao Duc cua Elliott
Wave International (EWI). Ong da hudn luyén cho hang ngan nha giao dich
thuwc hanh phan tich va giao dich theo phuwong phap song Elliott thong qua
cac budi hoi thdo va khoa hoc online. Bat dau sy nghiép véi vai tro nha giao
dich vi thé trén thi truong tién té va phai sinh & Citibank, Wayne Gorman da
c6 hon ba muoi nam kinh nghiém trong vai tro mot nha giao dich, nha quan
tri tién. Sau khi roi Citibank, 6ng giao dich toan thgi gian cho ban than
trong khodng bon nam trudc khi gia nhap EWI.

JEFFREY KENNEDY la Trweéng B6 Phan Phan Tich Hang Héa cua
Elliott Wave International (EWI). V&i hon hai muwoi nam kinh nghiém trong
vai tro nha phan tich va nha giao dich, ong la tac gia va nha bién tap cuta
bdo cdo Futures Junctures vé thi treong hang héa. Ong cung cap cac bai
gidng video hang ngay vé Nguyén Ly Song Elliott, phan tich ky thuat, va
giao dich théng qua bao céo Elliott Wave Junctures. Ong ciing 13 trg 1y huan
luyén cua chuwong trinh Quantative and Computational Finance (Pinh
Luong va Ldp Trinh Tai Chinh) tai Georgia Tech, noi 6ng giang day phan
tich ky thuat.
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PQC CUON SACH NAY NHU THE NAO?

Chuoi sach “Hwéng Dan Thuc Hanh (Visual Guide)... dwgc bién soan dé
trd thanh tai liéu hwéng dan toan dién va dé thwe hanh cho cac chuyén dé
dau tu va tai chinh phd bién nhat hién nay. Tat ca cac do thi trong cudn sach
déu dwgc in mau va trinh bay theo dinh dang 16n cho dé doc, dé nhin, chiing
toi da dinh kém cac yéu t6 sau dé tang tinh thuyét phuc cua cac thong tin va
phuong phap:

» DINH NGHIA: C4c thuat ngit chuyén mon déu duwoc dinh nghia
rd rang néu xuat hién trong qua trinh thao luan.

» TIEU DIEM: C4c y tudng quan trong sé duge lam ndi bat.

» CACH THUC SU DUNG CAC HAM CHUC NANG TRONG
THIET Bl DPAU CUOI CUA BLOOMBERG: D&i véi nhiing ngudi stz
dung thiét bi dau cudi cua Bloomberg, sé c6 mot bang gidi thiéu cac
ham chirc nang d€ ban doc c6 thé tra cttu ky ludng hon cac chu dé
trong cudn sach nay trén thiét bi dau cu6i Bloomberg.
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CAC TAI LIEU KEM THEO

Moi cudn sach “Huwéng Dan Thuc Hanh” sé bao gom mat so e-book bang
tiéng Anh nhu sau:

» CAC VIDEO GIANG DAY: Bé minh hoa mét s6 khai niém khi thuc
hanh trong thuc té.

» KIEM TRA KIEN THUC: Bao gbm cac cau héi nhiéu quyén lwa chon
hodc cau hoi ding/sai dé ren luyén cac kién thitc va ky nang dugc dé
cap trong cudn sach nay.

» CAC CUA SO QUANG CAO: Bé dinh nghia mot s thuét ngit quan
trong.

Lwu y cho ban dich tiéng Viét: Ban dich van cung cap cac duong link
truy cap cac e-book tiéng Anh nhwng nhém dich khong dich cac tai liéu nay
sang tiéng Viét vi khong duwgc phép ban quyén.
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CAC THUAT NGU SONG ELLIOTT

TEN TIENG ANH  TEN TIENG VIET  GIAI THiCH

Alternation Huéng dan hoan d6i  Trong mét séng day, néu song hai la song hiéu
chinh dang don gian hodc diéu chinh nhanh
chéng, séng 4 c6 thé dién ra song hiéu chinh dang
phtic tap, thoi gian diéu chinh dai hon va c6 thé
di chuyén di ngang. Huéng dan nay cé thé hoan
do6i ngugc lai. Néu song 2 dién bién phitc tap thi
song 4 sé dién ra don gian.

(guideline)

Apex Giao diém Giao diém cua hai duong xu hwéng tao nén séng
hiéu chinh dang tam giac hoi tu (contracting
triangle) hodc séng chéo (ending diagonal)

Barrier Triangle Tam giac rao chan La mau hinh tam giac trong d6 dwong xu hudng
B-D ndm ngang va duong xu huwdng A-C chi theo
hwéng ctia xu huwéng chinh & cap do séng 16n
hon.

Channeling Huéng dan kénh song  Cac song ddy, song hiéu chinh dang zigzag, cac

(guideline) mau hinh goém nhiéu séng zigzag thuwong dién
bién bén trong mot kénh xu hwéng dwgc tao ra
boi dudong xu hudng trén va dwong xu huéng
dudi song song vGi nhau.

Séng hiéu chinh két
hop

Combination Cac mau hinh gia di chuyén di ngang thvong bao
gom hai hodc ba mau hinh séng hiéu chinh dwgc
lién két v6i nhau bang mot séng ndi goi la séng X
(Lwu y, trong song Elliott, séng X luén dugc goi
la séng noi).

Contracting Tam giac hoi tu La mau hinh séng trong d6 duong xu huéng A-C

Triangle va duong xu huwéng B-D hdi tu lai v&i nhau. Lvu
y, trong song tam giac hoi tu, diém E khong can
phai cham hodc kiém tra lai dwong xu hwéng B-
D.
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Corrective wave Séng hiéu chinh La mau hinh géom ba séng hoac sy két hgp cia
cac mau hinh géom ba séng.

Depth of corrective = Huwéng dan tinh chiéu = Cac séng hiéu chinh trong séng day - dac biét la
waves (guideline) sau song hiéu chinh & séng bon - thwong két thic & vung gia ctia song
bon nhé hon mot cap do séng trude doé va thuong
két thuc tai dung dinh hodc day cua song bon nay.

La mot song chuyén dong khong bao gio di
chuyén theo kénh gia song song, va séng bon
trong song chéo ludn vi pham vao vung gia cta

Diagonal Séng chéo

song 1. Co6 bon loai song chéo la

Ending Contracting (S6ng chéo két thiic): 1a séng
chéo dugc tao ra bdi cac dwong xu hwdng thiét
1ap nén mau hinh cdi ném. N6 chi xay ra tai séng
nam cda séong day va séng C trong song hiéu
chinh dang phang hodc zigzag, cau tric cac séng
con bén trong la 3-3-3- 3-3, trong d6 moi song la
song zigzag hodc gom nhiéu séng zigzag

Leading contracting (Séng chéo khdi dau); La
song chéo dugc tao ra bdi cac duong xu hudng
thiét 1dp nén mau hinh cédi ném. N6 chi xay ra @
s6ng mot cua song day va song A cua song hiéu
chinh zigzag, cdu tric cac séng con bén trong la
3-3-3-3-3, trong d6 moi song la zigzag hodc gom
nhiéu séng zigzag, hodc c6 cdu tric séng con bén
trong khac la 5-3-5-3-5.

Ending Expanding (S6éng M@ Rong Két Thic):
La Séng chéo Két Thic nhwng cic dwong xu
hwéng lai phan ky véi nhau (loai nay kha hiém).
Leading Expanding (Séng M& Rong Khai Dau):
La Séng chéo Khai Pau nhung cac duong xu
hwéng lai phan ky véi nhau (loai nay kha hiém).

La song hiéu chinh két hgp bao gom hai mau
hinh séng hiéu chinh, lan lwgt dwgc danh nhan la
W va Y, va dugc lién két véi nhau bdi mot mau
hinh séng hiéu chinh (déng vai tro séng noi) dugc
danh nhéan la X.

Double Three Séng hiéu chinh déi

Double Zigzag Séng Zigzag doi La mau hinh séng bao gom hai séng zigzag, lan
lwgt duwge danh nhan 1a W va Y, dugc lién két véi

https://thuviensach.vn



Equality
(Guideline)

Expanded Flat *cé
sach ghi la
Irregular

Expanding Triangle

Extension

Failure (hoac
Truncation)

Flat

Fibonacci
Relationships

Golden Section

Hudng dan séng bang
nhau

Séng bat binh thuong

Séng tam giac mo
rong

Séng mé& rong

Séng nam that bai

Séng hiéu chinh dang
phang (goi tat séng
phang)

Ty 1€ Fibonacci

Céc Phan Theo Ty Lé
Vang

nhau b&i mot mau hinh séng hiéu chinh (déng vai
tro song ndi) duge danh nhan la X.

Trong song day, hai song hanh dong (séng day)
sé c6 khuynh huwéng bang nhau vé ca thoi gian va
chiéu dai séng. Lwu y cia ngwoi dich: Cé mot hé
qua tir hwdng dan séng bang nhau nhw sau: khi
mot trong cac séng ddy la m& rong, hai séng
khong mé& rong c6 thé c6 chiéu dai bang nhau
hodc cé quan hé theo ty 1€ Fbonaci 61,8%.

bay la mot dang cta song hiéu chinh dang phang
trong do6, séng B vuot qua diém khdi dau cta
song A, va song C vugt qua diém két thic cua
song A.

La mau hinh séng tam gidc c6 cac duwong xu
huwéng A-C va duwong xu huwéng B-D phan ky.

Séng day bi kéo dai, dac biét thwong xuat hién &
cac séng hanh dong (song day), va thuwong dai
bang hoac dai hon cac séng & cdp do soéng cao
hon tiép theo.

Xem thém veé chu giai Truncation

La mau hinh séng hiéu chinh di ngang, dugc
danh nhéan la A-B-C, va c6 cau tric séng con bén
trong la 3-3-5.

Day la cong cu dé thé hién moi quan hé vé chiéu
dai song va thdi gian giita cac song theo cac ty 1€
Fibonacci nhw 61,8%. 8,2%...

biém bat dau va két thiic cta séng 4 thuong chia
toan by song day thanh Cac Phan Theo Ty Lé
Vang (la 0,618 va 0,382) hoac hai phan bang
nhau. M6i quan hé nay dwgc goi la Bo Chia Gia
Fibonacci (Fibonacci Price Divider).
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Guidelines

Impulse wave

Motive wave

Orthodox Top (or
Bottom)

Post-Triangle
Thrust
Measurement

Regular Flat (hoac

goi tat la Flat)

Right Look

Rules

Huéng dan séng
(hodc doi khi goi la
"hwdng dan giao
dich™)

Séng day

Séng chuyén dong

binh (hodc day) két
thic mau hinh séng

Quy tac tinh muc tiéu
gia cho mau hinh tam
giac

Séng phang

Trong cé vé ding

Quy tac séng

La dic diém ctia mau hinh séng thvong xdy ra
(chir khong phai lu6n ludn).

Mot mau hinh séng c6 cau tric séng con bén
trong la 5-3-5-3-5. N6 thuwong di chuyén bén
trong mot kénh xu hwéng song song, va séng bon
khong bao gio dugc phép vi pham vao vung gia
cta song 1.

Mau hinh gébm nam séng dién tién theo huwdng
cua xu huéng chinh, trong dé song 2 ludn thoai
lui it hon 100% so véi chiéu dai séng 1, va séng
ba khong bao gio la song ngan nhét. Co hai loai
song chuyén dong la song day va song chéo.

La mic gia thé hién diém két thic cia mau hinh
song.

Sau khi mau hinh séng tam giac hoan thanh, séng
day tiép theo thwong chuyén dong rat nhanh va
manh, con goi la "kiém dam (Thrust)" (mot thuat
nglt mo ta gia tang rat manh nhw mdi kiém dam
thang). Quy tac tinh muc tiéu gid cho mau hinh
tam giadc, dugc tinh bang cach cong (néu gia tang)
hodc trir (néu gia giam) chiéu cao séng tam giac
tr diém két thic cta séng E dé tinh muc tiéu gia
toi thiéu.

La dang song phang trong d6 song B két thic tai
diém bat dau song A va séng C két thuc tai diém
két thic cda séng A.

Khi cadc mau hinh séng tao nén cac hinh dang, ty
1é va dwong xu hwéng nhat dinh, moi ngwoi goi
chuing 1a "trong c6 vé ding".

Cac dac diém ctia mau hinh séng luén xay ra.
Quy tdc séng la bat budc.
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Running Flat

Running Triangle

Sharp Corrective
Wave

Sideways
Corrective Wave

Third-of-a-third

impluse wave

Three

Throw-over

Triangle

Mau hinh séng phang

lién tuc

Séng tam giac lién
tuc

Séng hiéu chinh
nhanh

Séng hiéu chinh di
ngang

Séng ba trong séng

day ba

Ba séng

Pha v gia

Séng tam giac

La mau hinh séng tam giac hoi tu trong dau cta
song A, va song C két thic trude diém khéi dau
ctia séng A.

*(Ghi chd cta dich gia: Running Flat 1a
dang song bién doi tir song bat binh thwong, chi
khac nhau & song C).

La mau hinh séng tam gidc héi tu trong dé séng
B két thiic virgt qua diém khéi dau ctia séng A.

La mot mau hinh séng hiéu chinh thwong xuét
hién vi do doc twong doi sau va dinh hodc day
thap nhat vira mdi tao 1ap sé khong bi cac séng
sau d6 (van thugc mau hinh séng hiéu chinh) pha
V0.

*Luu y cta nguwoi dich: Vi du nhu séng A trong
song tam giac dugce xem la séng hiéu chinh nhanh
vi day hodc dinh séng A sé khong bi cac séng C
hodc E sau do6 pha va.

La modt mau hinh séng hiéu chinh thwong xuat
hién v6i do doc twong do6i sau va dinh hodc day
thap nhat vira méi tao 1ap sé khong bi cac séng
sau d6 (van thudéc mau hinh s6ng hiéu chinh)

Day la phan hap dan nhat khi giao dich theo séng
Elliott vi d6 la phan tang hoac gidam manh va
nhanh nhat. N6 la séng con ba trong séng day ba.

La thwong duge st dung nhu tr dong nghia véi
song hiéu chinh, vi tat ca cac séng hiéu chinh déu
c6 ba séng.

Khi séng nam cta séng day két thic vugt qua
dwong xu hwéng song song cia kénh xu huwéng,
hodc khi s6ng nam ctia séng chéo két thuc vuot
qué duong xu hwdng nodi séng 1 va séng 3, nhung
sau d6 dao chiéu.

La m6t mau hinh hiéu chinh di ngang, dwgc danh
nhan la A-B-C-D-E, va c6 cdu tric séng con la 3-
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3-3-3-3, trong d6 cac séng con dau tién c6 mat
hodc nhiéu zigzag.

Triple Three B0 ba song hiéu La mau hinh két hgp gobm ba mau hinh séng hiéu
chinh chinh, 1an lwgt dwge danh nhan 1a W, Y, va Z,
duoc lién két v6i nhau bang song noi X.

Truncation Séng cut Khi s6ng nam ctia mét séng chuyén dong that bai
vugt qua diém két thic cua séng ba, hodc khi
song C cta song zigzag khong vugt qua diém két
thic cua séng A.

Width of Chiéu cao cua tam La chiéu dai khoang céach gitta dwong xu huwéng

contracting or giac hoi tu hoactam  A-C va duong xu hwdng B-D tinh tai diém két

barrier triangle giac rao chan. thic séng E ctra tam gidc.

Zigzag Séng zigzag La mau hinh séng hiéu chinh siu, dwgc danh
nhan la A-B-C, va c¢6 cdu tric séng con bén trong
la 5-3-5.
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LOT GIOI THIEU

Trong nhiéu nam, t6i va cong ty Elliott Wave International (EWTI) da ap u
ké hoach phat hanh mét cuén sach hwéng dan giao dich dwa trén cac mo
hinh song Elliott. Cling giong nhw giao dich trén thi trudng tai chinh, doi
khi ban phai kién nhan chd dgi cho dén thoi diém chin mu6i. Vang, day
chinh la thoi diém nhw thé, khi hai nha giao dich dwgc cap chitng chi xuat
sac vé song Elliott va cling la doi tac kinh doanh cta t6i, da viét nén mot
cudn sach tuyét voi vé cha dé nay.

Wayne Gorman, ting la nha giao dich tai Citibank va Westpac
Banking Corporation, nay la Truéng Bo Phan Tai Nguyén Gidao Duc cua
EWIL. Jeffrey Kennedy la nguwdi dang tw kiém song bang nghé giao dich tai
chinh va ciling la nha bién tap ctia bao cao Elliott Wave Junctures (mot dich
vu dao tao hang ngay va nhan dién cac co hdi giao dich ngan han). Ca hai
quy O0ng nay dang la giang vién trong cac bu6i hwéng dan giao dich séng
Elliott cia EWI va déu la nhitng tac gia danh tiéng.

Wayne va Jeff da thé hién r6 rang, titng bwdc mot, cach tw duy cta ho
trong mot sO giao dich thuc té. Ho ciling trinh bay cac hwéng dan thiét 1ap
tin hiéu giao dich ly thuyét nham gitip ban c6 dwgc kinh nghiém khi giao
dich trén thi trudng ctia minh. M6t diéu rat dang tran trong va khac biét vGi
nhiéu chuyén gia khac (thwdong che gidu sai lam cua ho) la Wayne va Jeff
khong ngan ngai chia sé nhitng sai lam cua ho, cling nhu cac bai hoc kinh
nghiém duwoc rit ra. Khi ban doc nhitng thao luan cua hai tac gia nay, ban sé
nhan ra ho da trdi qua con dwong gian nan nhw thé nao dé dic rut cac kinh
nghiém giao dich. Qua nhitng vi du thuc té, ban sé nhan ra lam thé nao dé
cO dugc nhitng phan tich va giao dich hop ly.

Thang than ma ndi, khong ai sinh ra da cé nang khiéu thién bam dé
trd nén giao dich thanh cong, ching ta déu san c6 sw boc dong, tinh nhuit
nhat, lwdi biéng hodc nhitng ca tinh xau. Cuén sach nay sé cho ban thdy hai
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tac gia da ren luyén va stta chita cac khuyét diém tam ly nhw thé nao khi
giao dich trén thi treong tai chinh.

Néu ban muon giao dich kiém song bang chinh dong von ctia minh,
néu ban muon trd thanh mot nha giao dich thanh c6ng, néu ban muon chi
giao dich véi nhitng tin hiéu tot nhat, hodc tham chi, rat don gian, néu muc
tieu cua ban chi la “khong dé mat tién” khi tham gia vao thi truong tai
chinh, thi day chinh la cu6n sach ban can.

Giao dich thanh cong doi hoi phai lam viéc nghiém tuc, tinh ky luat
va ca sy nhanh nhay. Nhung ngay cé khi c6 dugce ba diéu trén, ban ciing chi
méi tién gan dén thanh cong ma théi. Diéu cubi cung gitp ban c6 dugc
thanh cong bén vitng chinh 1a tri thitc. Va day la diéu cudn sach nay mang
lai.

Robert R. Prechter, Jr.
Nha sang lap Elliott Wave International (EWI)

www.elhottwave.com
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1.OI CAM ON

Ching t6i gtti 10i cam on chan thanh va sau sac dén cac dong nghiép vi
nhitng ho trg quy bau dé hoan thanh cuén sach nay: Sally Webb, Paula
Roberson, Susan Walker, Carl Dobbins, Dave Allman, Debbie Hodgkins,
Bob Prechter, Will Retiger, Michael McNeilly, va Pam Greewood.
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LOI GIOI THIEU CUA NHOM TAC GIA

Chao murng cac ban! Huéng Dan Giao Dich Theo Song Elliott 1a cudn sach
phai doc danh cho nhi*tng ai mu6n biét cach thitc giao dich theo Nguyén Ly
Séng Elliott. Ban sé biét lam thé nao dé tim ra cac co hoi giao dich tot, danh
gia chat lwgng tirng tin hiéu giao dich, cdch mé& vi thé, quan tri giao dich
bang cach nang va ha lénh dirng 16, cling nhw cach déng 1énh hop 1y nhat.

Cudn sach Huéng Dan Giao Dich Theo Séng Elliott gia dinh ban doc
la nhitng nguoi da quen thudc voi Nguyén Ly Song Elliott va cach thitc ting
dung ly thuyét nay. Giong nhw nhiéu cudn sach day chién thuat danh co
twéng (ludn gia dinh ban phai c¢6 nhitng kién thitc co ban vé cach choi co),
cubn sach nay ciling gia dinh ban doc da nam so Iwgc cac kién thitc co ban
vé mot s6 mau hinh Séng Elliott va lam thé nao dé két hgp ching lai véi
nhau.

Néu ban la m6t nha phan tich va giao dich séng Elliott day kinh
nghiém va can mét ban tém lwgce don gian, day dd, stc tich vé Nguyén Ly
Séng, thi Phu Luc Nguyén Ly Séng Elliott dap (ng tat ca cac yéu cau nay.

Néu ban la mot nguwdi chwa hé biét gi vé Nguyén Ly Song Elliott hodc
ban muo6n nghién cttu chuyén sau, chiing t6i dé nghi ban doc nén tham khao
cac tai liéu dinh kém trong cudn sach nay va truy cap t6i phién ban mién
phi cudn sach kinh dién trén pho Wall: "Elliott Wave Principle (Nguyén Ly
Song Elliott)” cua Frost va Prechter theo duwong link sau:
www.elliottwave.com/wave/ReaderResources. (Lvu y, nhom dich khong

chuyén dich sang tiéng Viét vi khdng c6 ban quyén).

Ca hai chung t6i da va dang giao dich kiém song bang ky luat tuan
tha Nguyén Ly Séng Elliott. Huéng Dan Giao Dich Theo Séng Elliott 1a
mot hanh trinh trdi nghiém cua ching toi khi ap dung Nguyén Ly Song
Elliott vao thyc tién: Ching t6i nhin thdy diéu gi, ching t6i 1o di diéu gi,
ching t6i da lam dung cai gi, va ching t6i da sai lam nhu thé nao.
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Chung t6i kh6ng muon trinh bay nhitng vi du hoan hao khién ban ngo
nhan rang, ban c6 thé giao dich lam giau chi trong vong ba muoi phit va
danh phan 16n thoi gian trong ngay dé choi golf. Thay vao d6, ching t6i co
gang tao ra mot cudn sach hwéng dan giao dich giong vai thuc té nhat. Vi
thé, ching t6i sé pho bay tat ca nhitng sai lam, nhitng diéu khong hoan hao
cho tirng giao dich, dé cho ban doc hiéu rang, cé nhiéu cach giao dich thanh
cong khi tuan thu ky luat tin hiéu giao dich theo song Elliott.

Chung t6i hy vong ban doc sé yéu thich cuon sach
Nao chung ta hay bat dau hanh trinh.

Wayne Gorman va Jeffrey Kennedy
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LOI GIOI THIEU & HUONG DAN PQC SACH DPE GIUP
BAN TRO THANH CHUYEN GIA VE LINH VUC SONG
ELLIOTT

T6i da nghién citu, giao dich va gidng day vé Nguyén Ly Song Elliott trong
sudt gan mwoi nam qua. Trong bat ¢t vai tro nao, toi cling da cé nhiéu trai
nghiém vé song Elliott.

Néu nhv giao dich la mot cong viéc tham lang gitip t6i am hiéu sau
hon vé cach thitc ap dung 1y thuyét vao thuyc té€ dau tw, thi gidng day lai hitu
ich & mot goc do hoan toan khac. N6 gitp tdi ra soat lai nhitng khiém
khuyét va lam ro nhitng gi con mo ho vé ly thuyét song Elliott. Chang phai
ngau nhién nha bac hoc thién tai Albert Einstein titng néi: “Néu ban khong
thé gidi thich diéu gi dé cho mét dira tré sdu tudi thi chinh ban ciing khong
hiéu diéu d6”. Dé thau hiéu mot khai niém, ban phéi cé kha nang giang cho
nguwoi khac hiéu. Néu ban khong thé gidi thich diéu ban nghi minh da biét,
thue ra ban khéng hé hiéu né. Chinh vi vay, trong nhiéu nam, t6i da coi
trong hoat dong gidng day ciing nhw viét sach nhw mot cach nang cao sy
hiéu biét ctia minh. Hoa ra, viéc don gian héa mét ly thuyét phic tap, tritu
twogng va cht quan nhw ly thuyét séng Elliott (nhiéu hoc vién cda to6i da
danh gia nhu thé vé song Elliott) la mot cong viéc khong hé don gian. N6
doi hoi t6i phai thue s am hiéu dé dién dat cho cac hoc vién.

Cong viéc giang day vé séng Elliott gitip to6i hiéu rdo hon vé nhitng
thac mac chtia cac nha giao dich tai Viét Nam khi thyc hanh song Elliott.
bay déu la nhitng cau héi rat pho bién, nhitng ngdé nhan thuong gap.

“Ly Thuyét Song Elliott cé ty 1é chinh xdc bao nhiéu phan tram?”
Khéng chi riéng séng Elliott, cdc nha dau tw mdi bwdc chan vao thi trudng
thwong dat cau hoi twong tw vé bat cit ky thuat giao dich nao. Ho da roi vao
bay ngd nhan cho rang: “Dé thanh cbng trén thi truong tai chinh, doi hoi
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phdi dv bdo chinh xdc xu hudng. Ty 1é chinh xdc cang cao, thanh cong
cang lon.”

Cau tra 1oi hay nhat ma t6i thwong trich dan la ctia nha dau co vi dai
George Soros: “Trong giao dich, dung hay sai khong quan trong, quan
trong la ding dugc bao nhiéu tién va sai thi mat bao nhiéu tién”. Cac nha
giao dich thanh cong thwong c6 chung quan diém: 60% thanh cong trong
giao dich tai chinh dwgc quyét dinh béi kha nang kiém soat tam ly, 30% la
quan tri tién va hé thong giao dich chi dong gép 10%. Tham chi, vi sy’ quan
hé chat ché giita quan tri tién va kiém soat tam 1y (c6 thé nhap chung lam
mot yéu t6), nha quan tri tién Van K. Tharp cho rang, kiém soat tam ly quyét
dinh dén 95% kha nang thanh cong trong hoat dong giao dich. N6i cach
khac, cau hoi trén la hwdng tiép can sai 1am khi tham gia thi trwong tai
chinh. Viéc nhin nhan giao dich tai chinh trén quan diém: ding hay sai thuc
su chi khién ban giao dich té hon ma thoi. Tiéc thay, day chinh la cach ma
nhiéu nha giao dich dang dung dé danh gia vé ky thuat giao dich ho st
dung. Ho muon tin dung cac ky thuat giao dich cé ty 1€ ding cao. Day
chinh la yéu diém ma cac nha marketing da nhin thay, va st dung cac chiéu
thitc quang cdo tan céng vao “got asin” dé ban cac phan mém giao dich
(robot) kem theo 16i hita “do chinh xac cao” cho ban.

George Soros néi: “Thj truwong tai chinh thi khéng thé dodn trudc
dugc, ban cang dv dodan thi n6 cang di xa voi du doan do. Vi vy, hdy nhin
vao thi truong va tw tim mét budc di dung dan”. Vang, thay vi dy doan
ding hay sai, diéu cac nha giao dich can la s& hitu mot triét 1y giao dich
ding dan. Cau héi dung nén la: “Tai sao t6i lai st dung ly thuyét séng
Elliott vao hoat dong giao dich tai chinh?”

Tiép can mot ky thuat giao dich trén quan diém hoc thuyét (hay triét
1y) cho thay ban la nha giao dich chuyén nghiép. Loi gidi thich tot nhat cho
viéc ap dung nguyén ly song Elliott chinh la Thuyét Hén Mang (Chaos
Theory), mot trong ba thanh twu cua vat ly thé ky 20 bén canh Thuyét
Twong Doi cta Einstein va Thuyét Lwgng T (Quantum Theory). Theo
Thuyét HOn Mang, thi truong tai chinh la mot hé thong dong luc
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(dynamical system) va tuan theo quy luat hon mang (chaos). Ttr hon mang
trong khoa hoc 4&m chi mot hé thong trong c6 vé nhw khong cé trat ti nao
hét nhuwng lai tudn theo mot quy luat hodc cau tric nao d6. Mot trong nhitng
ddc tinh ctia hon mang chinh 1a “tinh chat Fractal” hay “sw lap lai cia mot
cdu trac 16n bén trong mot cau tric nho”. Chuing ta cé thé nhin thay tinh
chat Fractal khap noi trong ty nhién. M6t trong vi du dé hinh dung nhat la
hay ngat mot miéng sup lo tir qua stp lo. Ching ta sé thay rang miéng stp
lo sé co6 hinh dang twong tw nhw qua sup lo. Bo chinh la “Fractal” hay “suw
1dp lai cua cau tric 16n bén trong mot cau tric nho.”

Thuyét Hon Mang da xac thyc phat hién tinh chat “séng trong séng”
do Ralph Nelson Elliott phat hién vao nam 1938. Trong mot song day 16n t
1 dén 5, ching ta nhin thay s 1ap lai cia cau tric séng 16n trong cac séng
nho bén trong, khi séng 1, séng 3 va séng 5 cling dong thoi chita nam séng
tw (i) dén (v) (xem hinh dwéi). Noi cach khac, cau tric song ma R.N. Elliott
phat hién chinh la Thuyét Hon Mang.

(?)

Nguoén: tradingfibonacci.com

To6i khuyén khich ban doc nén tham khao cuén sach kinh dién nhw Trading
chaos - applying expert techniques to maximimize your profit” cuda tién si
Bill Williams (1995) (cling nhv phién ban th hai v6i tén goi “Trading
Chaos: Maximize Profits with Proven Technical Techniques” (2004)) dé
hiéu biét sau hon vé Thuyét Hon Mang trén thi treong tai chinh.
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Mot dang cau hoéi khac ma toi thuwong dwoce hoi la: “Str dung song
Elliott nhu thé nao dé du bdo dung hudng di cta thi truong?”. Thuyét Hon
Mang la s ly gidi tuyét voi cho thdy nhitng dang cau héi nay khong phai la
huwéng tiép can ding dan. Hanh vi cda cac hé thong dong lwc nhu thi treong
tai chinh la nhay cdm vé&i nhitng dién kién ban dau, thwong dwoc nhac dén
nhuv “Hiéu U’ng Cdanh Buédm” dugc phat hién bai Edward Lorenz, mot nha
nghién citu tién phong vé ly thuyét hon mang. Mot thay doi nho trong diéu
kién ban dau sé lam thay do6i ca mot chudi sy kién & quy mé 16n. Lorenz dat
ten bai bao gidi thiéu hiéu ng canh buwém la: “Tinh dy dodn: Liéu con
buwdém dap cdanh & Brazil co thé gdy ra con loc & Texas?”. Néu mot cai dap
canh cta con buém c6 thé gay ra con 16c, thi mot cai dap canh khac ciing c6
thé dap tat n6. Va bén canh cai dap canh ctia con bwém thi con vo sO cac
yéu td khac c6 dong nang dang ké hon dnh hwdng dén thoi tiét.

Twong tw, mot thong tin mdi khi duge dwa vao thi treong tai chinh sé
khién gi4 thay d6i manh mé. Mot thong tin xdu vé thi trwong nha dat &
Trung Quoc c6 thé anh hwdéng xau dén ca thi trwuong New York, Dic hay
Luan P6n va tao nén lan séng ban thao c6 phiéu khap toan cau. Nhung mot
thong tin tich cyc & vé dién bién dau mo & Trung Pong (chang han nhw
dong thai cat gidm ngudn cung dé ho trg gid) co thé tao nén lan soéng tam ly
lac quan trén thi treong chitng khoan toan cau va gia tang trd lai. Ludn co
nhiéu yéu t6 d6i nghich nhau khién ching ta khong thé dy doan dugc sy
thay doi gia ca trong twong lai. Noi cach khac, khong ai c6 thé dw doan gia
c6 sé phan trng nhu thé nao trudc thong tin mdéi.

Néu ban do twdng cé thé dv doan dwoc twong lai, do 1a mot sai lam
16n. Hanh dong ding dan nhat la ban phan ng theo nhitng dién bién cta
hanh dong gia (1a nhitng thong tin dang tac dong dén hién tai). Trong ly
thuyét hon mang, Bill William dé nghi theo do6i xu hwéng va phan ng vdi
cau tric gia dva trén nam chiéu: Fractal (phan dang); Momentum (da tang
tredng), Acceleration/Deceleration (gia toc/gidm toc), Zone (vung ma da
tang treéng va gia toc/gidm toc cung huwéng vai nhau) va Balance Line
(dwong Can Bang).
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Khong ai biét kich ban dém séng nao la sé dién ra cho dén khi thi
treong tra 10i cau héi do cho ban. Tham chi, trong nhiéu treong hop, ching
ta sé c6 nhiéu kich ban séng trai ngugc nhau cung ton tai va ching déu la
nhitng kich ban hgp ly. Chinh vi vay, hanh dong phu hgp cua ban la lap cac
kich ban c6 thé xdy ra dua trén cac quy tac dém song va xay dung ké hoach
giao dich cho ting kich ban.

Loi gidi thich cua t6i vé nhitng ngo nhan thwdng gap cua cac nha dau
tw vé 1y thuyét song Elliott cling la dé giup ban doc nhan ra gia tri cia cuén
sach dang cam trén tay. Trwdc khi lya chon bién dich cudn sach nay va giGi
thiéu dén cong dong dau tw Viét Nam, t6i da tham khao rat nhiéu cudn sach
viét vé chu dé séng Elliott. Cudén sach “Elliott Wave Principle: Key to
Market Behavior” ctia A.J.Frost va Robert R.Prechter (1978) tat nhién dwgc
xem la kinh dién nhat vi c6 cong 16n trong viéc pho cap Nguyén Ly Song
Elliott dén ph6é Wall, mét diéu ma ngay ca cha dé caa ly thuyét nay, 6ng
R.N Elliott, cting khong lam duwgc (Vi thé, t6i khuyén khich ban doc nén
tham khdo cu6n sach nay dé c6 hiéu biét hoan chinh vé ly thuyét song
Elliott).

Tuy nhién, trong vai tro ciia mot nha giao dich, cuon sach nay khéng
lam t6i thoa man vé yéu cau hwdng dan thwc hanh. Thuc sy, mot trong
nhitng triét 1y ngam dinh cta Robert Prechter trong thyc hanh la 6ng tin
rang: bang cach xay dung mot cau tric séng Elliott dai han cho thi trudng
(vi du nhw cdu tric séng Elliott cho chi s6 Dow Jones trong 200 nam),
ching ta sé biét cach danh séng hgp ly cho cac kich ban s6ng ngan han. Vi
du, ban sé danh nhan ba séng tang la 1, 2 va 3 hay la A, B va C. A-B-C la
cach danh nhan song hiéu chinh va 1, 2, 3 (sau do6 la 4, 5) la cach danh nhan
song day Ban chi biét duwgc cach danh nhan nao 1a hop 1y khi biét ciu tric
song hién tai nam & dau trén ban do ciu tric séng dai han.

Mac du, day ciing la phwong phap hgp ly va hitu ich, nhung nhv giai
thich & trén, diéu dé6 khong hé quan trong trong thwc hanh giao dich tai
chinh. Muc dich cua giao dich tai chinh khong phai la ding hay sai ma la
kiém tién. Muc tiéu 16n nhat ctia nha giao dich la 1am sinh s6i dong tién chi
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khong phai dy doan thi truong, ching ta van c6 thé kiém dwoc nhiéu tién
nhat tham chi ngay ca khi sai nhiéu nhat. Cau tric séong danh nhan 1-2-3
hay A-B-C, du ding hay sai cting khong quan trong bang ty 1€ 1gi nhuan/rai
ro khi ban thyc hién giao dich. N6éi mot cach ngan gon, muc tiéu cta cac
nha giao dich la lva chon cac giao dich c6 ty 1€ Igi nhuan/ rui ro cang cao
cang tot (3:1 hodc 5:1).

Céc cubn sach caa Bill William vira gigi thiéu & trén ciing thudoc hang
kinh dién. Bang chitng 1a hé thong giao dich ctia Bill William dugc tich hgp
ngay trén Meta Trader 4, mot phan mém giao dich trong linh vic Forex.
Céac cong cu do lwong momentum (da tang trudng) ma chung ta biét dén
nhv Elliott Oscillator dwgc xay dung dwa trén nén tang chi bao Awesome
Oscillator cta Bill William. Cac y twéng vé Alligator (ca sdu san méi) dugc
rat nhiéu nha giao dich st dung (bao gom ca t6i). To6i kién nghi ban doc nén
tham khdo hé thong giao dich song Elliott cia Bill William.

Nhung ca Bill William va Robert Prechter déu la cac hoc gia (mang
hoc vi tién si) nén ho khong hiéu rd0 dugc mau chét quan trong nhat cta
hoat dong giao dich la quan tri tién va lap ké hoach giao dich (Chwa ké cach
viét mang dam chat han lam vé ly thuyét hon mang khién ban doc rat kho
tiép nhan). Hé thong giao dich cua Bill William van dwgc danh gia la “kho
hoc” danh cho cac nha dau tw phé théng.

T6i da giang day vé phuwong phap cua Bill William cho mét s6 hoc
vién va rat nhiéu ngwoi da té ra kho khan trong viéc tiép thu phuong phap
nay. Rat nhiéu hoc vién noéi rang, “dém séng Elliott qud la cong viéc phtic
tap, mang tinh chu quan”.

Tuwong tw, cudn sach “Mastering Elliott Wave Principle” (2012) cia
Constance Brown ciling tap trung nhiéu hon cho van dé thwc hanh nhung
cac huéng dan con kha phic tap.

bé trd thanh mot chuyén gia am hiéu, mdt nha giao dich séng Elliott
gidi, ban budc phai n6 lwc rat nhiéu. Cac cuén sach dé cap & trén la danh
muc sach phdi doc (tat nhién bao gébm ca cudn sach ban dang cam trén tay)

https://thuviensach.vn



dé ban c6 sy hiéu biét sau sac vé song Elliott. Nhung ngay ca khi két hop
nhiéu phwong phap, mét diéu quan trong nhat la phai gitt cho moi thit dugc
don gian. Nhitng thit ban hiéu nén dwgc mo hinh héa tr¢ thanh nhitng cong
cu de thuc hanh.

bon gidan hoéa cach thic thyc hanh séng Elliott 1a diéu t6i mong
muon. George Soros néi: “Thdt khong may, mét hé théng giao dich cang
phtfc tap thi cang c6 nhiéu kha nang phat sinh 16i”. Khong ai lam t6t diéu
nay nhv Wayne Gorman va Jefferey (déu la nhitng nha giao dich ty kiém
song bang phan tich song Elliott). Cac cach thitc dém s6ng phtic tap nay tré
nén dé dang khi duwgc mo hinh héa.

Robert Prechter, ngudi viét 10i twva cho cudn sach ciing da néi rang:
Wayne Gorman va Jefferey Kennedy da hoan tat ké hoach ap 4 trong suot
nhiéu nam cta 6ng va cong ty Ellliott Wave International (EWI - Cong ty
dy bao thi treong bang song Elliott Wave 16n nhat thé gidi) vé viéc mo hinh
héa giao dich bang séng Elliott. Pon gian, ro rang va dé hiéu, doé la thanh
cong cua hai tac gia trong viéc mo hinh hoa song Elliott. Bang viéc mé hinh
héa, cac nha giao dich khong con quan tam dén chuyén ding hay sai, ma
tap trung vao quan trj tién, danh gia rai ro, lya chon tin hiéu giao dich tot
nhat.

Ngay ca ban tém lwgc vé 1y thuyét séng Elliott cling lam t6i hai long.
Ngan gon nhing day du va dé hiéu vé mot 1y thuyét ma nhiéu cudn sach
phai mat nhiéu trang gidy dé mo td. Nhu t6i néi luc dau, “khi ban co thé
trinh bay mét cdch don gidan cho nguoi khdc hiéu, chitng té ban da hiéu ro
vdn dé”. Mot nha thuc hanh séng Elliott 1au nam cé thé nhin thdy & phan
phu luc mot ban tém tat c6 dong vé Nguyén Ly Séng Elliott. Trong khi mét
ngwoi maéi bat dau cé thé doc nhanh béan phu luc nay dé hiéu ly thuyét song
Elliott ma khong can phai mat nhiéu thdgi gian nghién citu (tat nhién néu ban
lam thé cling hoan toan hitu ich). Vi vay, bat ké ban la ai, t6i khuyén nghi
ban nén doc ban phu luc treéc khi bat dau tim hiéu noi dung cudn sach. Ké
tiép, viéc nam bat cac thuat nglt song Elliott cling giip ban nhanh chéng
hiéu ndi dung cudn sach.
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Mot gia tri hoan toan khac biét ctia cuén sach do la viéc ti€p can céac
giao dich qua ba buéc: (1) Phan tich do thi gi4, (2) Xay dung ké hoach giao
dich, va (3) Quan tri giao dich. Viéc phan tich do thi gia gitp ching ta 1én
ké hoach giao dich hgp ly. Nhuw néi lic dau, mét trong nhitng van dé hoc
bta 1a khi c6 nhiéu kich ban séng Elliott trdi ngugc nhau cung ton tai. Ké
hoach giao dich bao gém viéc lya chon cong cu giao dich nao dé khai thac
thong tin tr viéc phan tich séng Elliott 1a mot viéc can lam cua cac nha dau
tw chuyén nghiép. Khi nao ban nén giao dich trén thi treong twong lai, khi
nao ban nén giao dich trén cac thi truong chirng khoan co s@, khi nao ban
nén st dung cac chién lwge giao dich hgp dong quyén chon la mot quyét
dinh khon ngoan.

Sy phat trién cua thi tredng tai chinh cho phép ban st dung cac chién
lvge giao dich quyén chon thong minh dé gidi quyét nhitng tinh hudng
lvdng nan khi c6 nhiéu kich ban gia trdi ngwgc nhau. Phan tich séng Elliott
tuy khong giai quyét dwgc cac tinh huéng d6 nhung n6é dem lai cac thong
tin hitu ich dé thyc thi cac chién lwgc hgp dong quyeén chon.

Nguoi dich
Truwong Minh Huy
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TUYEN BO MIEN TRU TRACH NHIEM

Céc vi du giao dich trong cudn sach nay hoan toan chi nham muc dich minh
hoa cach thic &p dung Nguyén Ly Song Elliott. Két qua 1ai hay 16 khong
dong nghia day la phuwong phap giao dich thanh cong.
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PHAN 1
TIN HIEU GIAO DICH THEO SONG ELLIOTT
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CHUONG 01
GIAI PHAU PHUONG PHAP GIAO DICH BANG SONG
ELLIOTT
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KHI GIANG DAY VE NGUYEN LY SONG ELLIOTT, t6i ludn bét dau
bang viéc nhan manh, giao dich va phan tich la hai k§ nang hoan toan khac
biét nhau. Mac du ban c6 thé 1a mot nha phan tich gidi, nhuwng diéu do
khong c6é nghia ban sé la mot nha giao dich thanh céng. Biéu ngugc lai
cling khong hé ding. Sau nhiéu nam miét mai nghién cttu, t6i nhan ra rang,
k¥ nang phan tich thudc vé sy tinh twong trong quan sat, trong khi giao dich
thanh cong nghia la ban phai lam chu dwgc chinh ban than minh.

Trong nghé giao dich tai chinh, khong c6 phuwong phap giao dich nao
duwoc xem la dang hodac phuwong phap nao dugc xem la sai, chi c6 phuong
phap nao thich hgp véi ban. Kha nang chap nhan ridi ro ciia moéi nha giao
dich 1a hoan toan khac biét nhau, cling giong nhw sw khac biét vé khung
thoi gian giao dich, quy mé danh muc dau tw, va thi trudng giao dich. Do
d6, nhitng hwéng dan dwoc trinh bay trong chwong nay vé cach ban giao
dich theo titng mau hinh séng Elliott cu thé, chi la nhitng huwéng dan ma
thoi (mdc du n6 da mang lai nhiéu lgi ich cho t6i trong nhiéu nam qua).

Loi khuyén tét nhat cda t6i khi ban tim kiém co hoi giao dich 1a hay
bat dau bang cau hoi: “ddy co phdi la mau hinh séng ma téi biét?” Ban nén
quan sat mot trong nam mau hinh co ban cua séng Elliott: Séng day, song
chéo két thuc (ending diagonal), song hiéu chinh dang zigzag, song hiéu
chinh dang phang (flat), song hiéu chinh dang tam giac. Nhitng dang séng
nay tré thanh nén tdng cho tat ca tin hiéu giao dich mot khi ban biét cach
nhan dién chung mot cach nhanh chong va chinh xac (cung vdi sy tu tin 16n
bén trong con ngudi ban).

Xem thém & phan Phu Luc A, ban sé biét c6 hai dang séng chéo la song
chéo két thic (ending diagonal) thwdng xuat hién ¢ séng 5 va séng chéo
khai dau (leading diagonal) thwong xuat hién & song 1. Trong do song
chéo két thic pho bién hon va t6i thuwong goi tat la song chéo dé dé doc.
Viéc goi tat nay it gdy ra sy hiéu nham vi séng chéo khéi dau khong pho
bién - Chu thich cta ngudi dich.
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MGt cau héi don gian hon duwgc dat ra la: “To6i dang nhin thdy mau
hinh séng chuyén déng (motive wave) hay séng hiéu chinh?”. Séng chuyén
dong dugc dinh nghia la hwéng cia xu hwdng chinh. Co hai loai song
chuyén dong la: song day va séng chéo. Song hiéu chinh di nguwgc lai vGi
hwéng ctia xu hwéng chinh cta cap do song 16n hon tiép theo. C6 ba loai
song hiéu chinh la: séng dang zigzag, séng dang phang, séng dang tam
gidc. Néu ban da xac dinh ding song chuyén dong va séng hiéu chinh, ban
6 thé dé dang tim thay cac tin hiéu giao dich sinh 1gi.

Trong chwong nay, ching ta sé biét cach lam nhuw thé nao dé tré thanh
mot mon dé cua song Elliott va mot nha giao dich thanh céng. Cu thé,
ching ta sé kiém tra lam thé nao dé st dung cac Nguyén Ly Séng Elliott
nham cadi thién kha nang giao dich. Nghia 1a, chi ra cac séng nao la tot nhat
dé giao dich, hay néi cach khac, la xac dinh cac mau hinh giao dich theo
song Elliott. Chwong nay ciing giai thich tai sao tam ly giao dich va quan tri
rdi ro (diéu ma toi goi la yéu t6 then chot) 1a cye ky quan trong.

NGUYEN LY SONG ELLIOTT CAI THIEN HIEU QUA GIAO DICH
NHU THE NAO

Moi nha giao dich, m6i nha phan tich va moéi nha phan tich ky thuat déu c6
nhitng cong cu ky thuat wa thich khi giao dich. Nguyén Ly Song Elliott la
mot trong nhitng cong cu giao dich chinh cua toi.

» NGUYEN LY SONG ELLIOTT CAI TIEN CAC CONG CU
PHAN TICH KY THUAT TRUYEN THONG NHU THE NAO

C6 ba cong cu phan tich ky thuat la: cac chi bao xu hwéng, cac chi bao dao
dong va cac chi bao do lwong tam ly thi trwong (sentiment). Cac chi bao
theo sau xu huwéng bao gom cac dwong trung binh di dong, chi bAo MACD,
va chi bao dinh huwéng ADX. Mot s6 chi bao dao dong phé bién duwgc cac
nha giao dich thuwong st dung hién nay la: chi bao Stochastic Oscillator, chi
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hao ROC (Rate of Change), va chi bao CCI (Commodity Channel Index).
Cac chi bao tam ly thi truong bao gom ty 1€ s6 lwgng hgp dong quyén chon
ban/sd lwong hop dong quyén chon mua (put-call ratio) va chi bdo COT
(Commitment of Trader).

TIEU PIEM

K¥ nang phan tich thudc vé sy tinh twong trong quan sét, trong khi giao
dich thanh cong nghia la ban phai lam cha dwgc chinh ban than minh.

Cac cong cu phan tich ky thuat trén tuy hitu ich nhung van c6 mot
thiéu s6t 16n: Ching gidi han pham vi hiéu biét cia nha giao dich vé hanh
dong gia hién tai va khong nhin thdy dwgc birc tranh tong thé cta thi
treong. Vi dy, quan sat chi bAo MACD ctia ma c6 phiéu XYZ cho thay tin
hiéu tich cuc, téc la chi ra xu huwéng tang. Pay la mot thong tin hitu ich,
nhung sé hitu ich hon nita néu nhw né cé thé gitp ching ta tra 16i dugc
nhitng cau héi sau: Liéu mot xu hwéng mdéi da bat dau hay gia van dang con
nam trong xu hwéng cii? Néu xu huwéng la tang, gia sé tang duwgc bao xa?

Hau hét cong cu ky thuat don gidn khong cho biét cac thdng tin quan
trong nhw xu huéng sé ton tai trong bao 1au va muc tiéu gia co thé dat duoc,
nhung Nguyén Ly Séng Elliott c6 thé lam dugc diéu nay.

» NAM CACH SU DUNG NGUYEN LY SONG ELLIOTT PE CAI
THIEN HOAT PONG GIAO DICH

Sau day la nam céach st dung Nguyén Ly Song Elliott c6 thé gitp ich cho
ban va lam cai thién thanh qua giao dich:

1. Nguyen Ly Song Elliott giup xac dinh xu hwdéng chinh cua thi
treong.

2. N6 gitp xac dinh cac chuyén dong gia ngugc hwdng xu huwéng 16n.

3. N6 giup xac dinh kha nang dao chiéu xu huéng.
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4. Cung cap cac muc tiéu gia c6 do tin cay cao.

5. Chi ra cac diém cu thé ma mau hinh gia bi sai (invalidation).

» » 1. XAC DINH XU HUONG CHINH CUA THI TRUONG

“...Mot xu hwdng I6n lubn trdi qua ndm song...” - Trich tit cuén sach
Nguyén Ly Song Elliott cta Frost va Prechter.

Nguyén Ly Song Elliott giup xac dinh huéng cta xu hwéng chinh.
Nam song tang cho thdy xu huéng chinh la tang gid. Ngugc lai, ndm séng
giam chi ra xu hwéng 16n dang giam gia. Tai sao thong tin nay la rat quan
trong? Vi ban sé dé dang hon khi giao dich theo hwéng ctia xu huwéng chinh,
vi do la con duwong it khang cy nhat va day chinh la cau cham ngon c6: “xu
huwéng la ban”. T6i nhan ra giao dich theo hwéng ciua xu hwéng chinh dé
dang hon so véi viéc co gang ban tai dinh va mua tai ddy (mot cong viéc
thue s kho khan va gan nhuw 1a bat kha thi).

»» 2. XAC PINH CAC CHUYEN PONG GIA NGUOC XU
HUONG CHINH

“... Cdc chuyén dong ngugc chiéu xu hudng chinh sé dién ra theo ba
soéng...” - Trich tir cuén sach Nguyén Ly Séng Elliott cua Frost va Prechter.

Nguyén Ly Séng Elliott cling gitp xac dinh cac chuyén dong ngugc
huwéng xu hwdng chinh. Mau hinh ba séng la sy phan tng hiéu chinh so véi
song day truedc do. Néu biét dwgc chuyén dong hién tai chi la sw diéu chinh
trong xu hwéng chinh la mét thong tin cuyc ky quan trong déi vdi cac nha
giao dich vi sy diéu chinh nay sé la co hoi dé ho bo sung vi thé theo huéng
cta xu hwéng chinh.

Co6 ba mau hinh séng hiéu chinh Elliott 1a: zigzag, phang, va tam giac,
cho phép ban mua trong cac dot diéu chinh ctia xu hwdéng tang va ban trong
cac dot hoi phuc tam thoi cia xu hwéng gidam. Pay la mot chién lwgc da
duwgc kiém chitng sé mang lai thanh cong bén vitng vi ban dang giao dich
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theo xu hwéng chinh. Biét dwgc cac chuyén dong ngugc hudéng xu huwdng
chinh dién ra nhu thé nao la mot 1gi thé, tir d6 gitp ban tim kiém co hoi
tham gia tré lai xu huwéng chinh.

» » 3. XAC PINH KHA NANG PAO CHIEU XU HUONG.

Giong nhw R.N. Elliott da quan sat, cac mau hinh séng Elliott 1a sw lap lai
cac cau truc 16n bang cac cau tric nho hon bén trong chiing.

Séng Elliott da dugc kiém chitng bdi mot trong ba phat hién 16n cta khoa
hoc vat ly thé ky 20 la "Ly Thuyét Hon Mang (Chaos Theory)”. Séng
Elliott c6 tinh chat cta hinh hoc Fractal, dwgc hiéu don gian la sy lap lai
cta cdu tric 16n bang cac cau tric nhé hon bén trong ching. Vi duy, ban
hdy quan sat qua stp lo. Néu ban ngat mot nhanh nhoé qua stp lo va quan
sat ching, ban sé thdy hinh dang cia m6t nhanh nhé nay giong hét nhuw
qua sup lo 16n. Tinh chat hinh hoc Fractal cua s6ng Elliott chinh la tinh
chat "séng trong séng" - Chu thich cua nguai dich.

Sv 1ap lai trong cau tric song duwgce goi la tinh chat hinh hoc Fractal cta
hanh dong gia nhu minh hoa trong hinh 1.1. Song (1) dugc chia thanh nam
song nho hon nhung chi 1a mot phan trong mau hinh nam séng 16n hon.
Thong tin nay hitu ich nhw thé nao? Thuc sw, thong tin nay da gitp cac nha
giao dich cé thé xac dinh kha nang dao chiéu (maturity) ctia xu huéng. Vi
dy, néu gia da tang dén soéng 5 trong cau tric tang gia gom nam song va
song 5 nay da hoan tat ba hoac bén séng nho hon bén trong, nha giao dich
c6 thé hiéu rang day khong phadi la thoi diém thich hgp dé bo sung vi thé
mua. Thay vao do, day la thoi diém tot dé chot 1gi nhuan hodc it nhat la
nang lénh dirng 16 1én dé bao vé lgi nhuan cé dwoc.

Vi Nguyén Ly Séng Elliott xac dinh xu hwéng, cac chuyén dong
ngugc xu hudng chinh, va kha nang dao chiéu xu hwéng, khéng ngac nhién
tai sao Nguyéen Ly Song cling giup chung ta phat hién sy tr¢ lai cua xu
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hwéng chinh. Mot khi cac chuyén dong nguwgc xu hwdng dién ra theo ba
song (A-B-C), cau tric séng nay c6 thé la tin hiéu cho thay xu huwéng chinh
da trd lai, mot khi hanh dong gia vugt qua dinh cda song B. Biét dugc khi
nao xu hwéng chinh sé tré lai mang dén mot lgi thé 16n: N6 lam tang kha
nang c6 dugc nhitng giao dich thanh cong, va sé cang thanh cong hon nita
néu nhw két hgp véi cac cong cu ki thuat truyén thong.

A Hinh 1.1

Cdc tin hiéu giao dich theo song Elliott

» » 4. CUNG CAP CAC MUC TIEU GIA

Cac cong cu ky thuat truyén thong khong cung cap cac muc tiéu gia vdi
mic do tin cdy cao giong nhw Nguyén Ly Song. Khi R.N. Elliott viét vé
Nguyén Ly Soéng trong cudn sach Ludt Ty Nhién, 6ng khang dinh day so
Fibonacci la nén tdng toan hoc cho Nguyén Ly Séng. Séng Elliott, ca séng
day va séng hiéu chinh, von di déu c6 lién quan dén cac ty 1é Fibonacci. Vi
dy, tat cad cac ba séng chuyén dong (motive waves) déu c6 lién hé vGi nhau
theo thuat toan Fibonacci, cu thé la cac con s6 nhw 1,618 hodc 2,618 (lan
lwgt 1a nghich ddo cua cac con s6 Fibonacci khac nhw 0,618 va 0,382). Xem
hinh 1.2, hinh 1.3 va hinh 1.4.
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v Hinh 1.2 wHinh12
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a

0,618

1,00

Sang 1
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= aHnhl4d

Cdc tin hiéu giao dich theo séng Elliott

A Hinh 1.5

Cdc tin hiéu giao dich theo song Elliott
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A Hinh 1.6

Cdc tin hiéu giao dich theo song Elliott

Twong tw, séng hiéu chinh thuwong thodi lui theo cac ty 1é phan tram
Fibonacci so vGi song trudc dé. Nhitng mirc gia twong ng vGi cac ty 1€
Fibonacci cho phép nha giao dich thiét 1ap muc tiéu gia chét 1ai va xac dinh
nhitng mitc gia ma & d6 c6 kha nang dién ra sy dao chiéu (xem Hinh 1.5 va
Hinh 1.6).

» » 5. CUNG CAP CAC “PIEM MO HINH KHONG CO GIA TRI
(INVALIDATION)” MOT CACH RO RANG.

Phan tich s6ng Elliott c6 thé chi ra nhitng “diém md hinh khong c6 gia tri”
mot cach ro rang, la mitc gid ma cach thitc dém song Elliott hién tai khong
con dung. Biét khi nao ban sai c6 1€ 1a thong tin quan trong nhat doi véi mot
nha giao dich.

Tai mitc gid nao sé cho thdy mdt giao dich that bai? Nhiéu nha giao
dich st* dung cac quy tac quan tri tién nham tim ra dap an cho cau héi nay,
vi cac cong cu ky thuat truyén théng thwong khong thé dwa ra cau tra 10i.
Nhung Nguyén Ly Song Elliott cé thé lam dwoc diéu dé bang cach phai yéu
cau cach thirc danh soéng day phdi tuan theo ba quy tac song Elliott.

BA QUY TAC NAY NHU SAU:
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QUY TAC 1: Séng 2 khong bao gid dwgc phép thodi lui vugt qua 100%
song 1 (tirc khong dugc vuot qua diém bat dau dém séng).

QUY TAC 2: Séng 4 khong bao gio dwgc phép vi pham vao ving gia cia
song 1.

QUY TAC 3: Trong ba séng ddy, song 3 khong bao gid 1a séng ngin nhat.

TIEU PIEM

Biét khi nao ban sai c6 1€ la théng tin quan trong nhat déi véi mot nha
giao dich (hon ca biét khi nao ban ding).

Khi vi pham ba quy tac trén cho thay cach dém séng hién tai la khong
ding. Nha giao dich c6 thé khai thac lgi ich ti thong tin nay nhw thé nao?
Néu mot cong cu ky thudt canh bao kha nang dao chiéu tang gia, va mau
hinh séng hién nay chi la song hai (1a séng hiéu chinh), nha giao dich c6 thé
biét rd mitc gid ma mo hinh séng Elliott sé khéng con ding la khi gia vuot
qua diém khai dau séng 1. Ban sé gap phai nhiéu kho khan néu nhw khong
c6 nhitng hudng dan nhu vay cia Nguyén Ly Séng.

BON SONG TOT NHAT PE GIAO DICH

bay la mot y twédng da dugc mang ra st dung thue té chit khong phai la mot
suy nghi ly thuyét.

O day tac gia stt dung thanh nglt “Where the rubber meets the road” ham
y muon néi Nguyén Ly Song Elliott da cung cap bon séng tot nhat dé ap
dung vao hoat dong giao dich thuc té. Nguyén Ly Song Elliott khong phai
la mot y nghi chi ton tai trong 1y thuyét ma c6 tinh ap dung thyc té rat cao.
- Chu thich ctia nguwoi dich.
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Séng 3, 5, A va C la nhitng séng tao ra nhiéu lgi thé dé tién hanh giao dich,
vi ching dién ra theo hwéng cua xu hwéng chinh. Nha giao dich sé c6 kha
nang chién thang cao hon khi mua trong thi trtdng tang gia (va ban trong
thi treong gidm gid) hon la trd thanh nguwdi ban khong trong thi trvdng tang
gia (va nguoi mua trong thi truong giam gia). Noi chung, giao dich theo
huéng caa xu hwéng chinh la con dwong dé dang nhat.

Nguyen Ly Song Elliott giup xac dinh cac giao dich c6 do tin cay cao
va 10 di cac tin hiéu giao dich c6 do tin cdy thap. Nén nhg, chuyén dong
nam soéng xac dinh hwéng ctia xu hwéng 16n, trong khi chuyén dong ba song
dem lai cho nha giao dich co hoi tham gia vao xu hwdng chinh. Vi thé trong
Hinh 1.7, song (2), (4), (5) va (B) s€ tao ra cac tin hiéu giao dich c6 mirc do
tin cdy cao nham khai thac tiém nang lgi nhuan 16n cta séng (3), (5), (A) va
(©).

Vi duy, sy diéu chinh ctia séng (2) mang lai cho cac nha giao dich co
h6i bo sung thém vi thé mua theo hwéng tang cua soéng (3), va su héi phuc &
song (5) mang dén co hdi ban khong theo hwdng giam cua song A. Bang
cach két hgp Nguyén Ly Séng Elliott véi cac cong cu phan tich ky thuat
truyén thong, nha giao dich c6 thé cai thién thanh tich giao dich cia minh
bang cach thyc hién nhiéu giao dich c6 kha nang thanh cong cao.

Cac cong cu ky thuat truyén thong c6 thé lya chon ra nhiéu co hdi
giao dich, nhung Nguyén Ly Séng Elliott giup cac nha giao dich nhan ra
dau mdi 1a nhitng tin hiéu giao dich chac chan thanh céng. Biéu nay la vi
Nguyén Ly Séng la m6t hé thong cho phép nha giao dich hiéu r6é boi canh
lich s, thong tin hién tai va dv phong twong lai.

Cac tin hiéu giao dich theo song Eliiott
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Tin higu glae dich giam gid

Tin hiéu giao dich
[1 ] gidm gia

I

(B}

{9} Tin hidu gfaa dich
n ting gld

Tin hidu giae dich tang gid

Song Elliott trong thi truong gid lén

Fin hlgu giap djch giam gid

Tin hidu giao djch
gidm gid

(5) Tir: hidu glae dich
It hidu glae dic
[1] t-éngghi )

Tin hidu glao dich
) ting gid

Song Elliott trong thi trtong gid xuéng
A Hinh 1.7

Cdc tin hiéu giao dich theo song Elliott

CAC TiN HIEU GIAO DICH THEO SONG ELLIOTT

Do thi tiép theo (xem Hinh 1.7) thé hién cac tin hiéu giao dich cho truwong
hgp giam gia va tang gia. Trong bat ct kich ban nao, séng (2), (4), (5) va
(B) 1a bon tin hiéu giao dich chinh theo Nguyén Ly Séng Elliott. Cac séng
hiéu chinh nay mang dén co hdi dé tham gia trd lai theo xu huwéng chinh.
Khi giao dich theo xu hwdng, nha giao dich sé mua tai cac lan két thic diéu
chinh trong xu hwéng tang va ban trong cac lan két thiic hoi phuc trong xu
hwéng giam.

KHI NAO CO THE GIAO DICH THEO CAC SONG HIEU CHINH
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Cac séng hiéu chinh thwong it mang lai cac co hdi giao dich tot vi chiing cé
cau trac kha phttc tap. Cac séng day la nhitng chuyén dong gia tao nén xu
hwéng chinh do dé gia thuwong di xa. Ngwoc lai, cac song hiéu chinh thuong
c6 mau hinh phttc tap va hinh thanh réat 1au véi nhiéu bién thé khac nhau
nhw dang zigzag, dang phang (flat), dang bat binh thwong, dang tam giac,
dang zigzag doi (tic hai lan zigzag) hodc tham chi la két hgp ctia nhiéu bién
thé trén lai vGi nhau. Séng hiéu chinh n6i chung thwong chuyén dong di
ngang, to ra that thuwong, tiéu tén nhiéu thoi gian va hay danh lira ban. Do
dd, ban sé rat mét moi khi giao dich theo cac séng hiéu chinh va kha nang
thanh cong cling rat thap.

Madc du t6i danh gia cac séng hiéu chinh va cac mau hinh hiéu chinh
thwong tao ra cac tin hiéu giao dich c6 do tin cdy thap, nhwng c6 nhiéu thoi
diém t6i van tim ra nhitng giao dich kha t6t, mac du diéu nay con tuy thudc
vao ban xac dinh ding thoi diém két thic song hiéu chinh. Vi duy, néu toi
dém nam séng tang trén do thi gia muwoi lam phat cua gia dau, t6i khong
xem song 2 va song 4 la nhitng co hoi giao dich t6t. Thay vao dé, toi thich
chd cho dén khi séng 2 va séng 4 két thic dé tham gia vao vi thé mdi theo
xu hwéng chinh cta séng 3 va séng 5. Thuc té la thoi gian thi trudng co xu
hwéng la kha it.

Nha dau tw huyén thoai Jesse Livermoore titng noi: "Thi truong chi cé
15% thoi gian c6 xu hudng" - Chu thich cta ngudi dich.

Trong khi cac song day dién ra trong thoi gian ngan thi séng hiéu
chinh phai mat rat nhiéu thoi gian dé hoan thanh. Trong trwdng hop do thi
khung thoi gian mudi lam phtit cia dau, séng 2 va séng 4 cé thé hinh thanh
trong vai tuan mdi dem lai cac co hdi giao dich theo séng 3 va séng 5.

HUONG DAN GIAO DICH CHO CAC MAU HINH SONG ELLIOTT
CU THE
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Truwdc khi ching ta thao ludn vé cac hwéng dan giao dich cho tirng mau
hinh song Elliott cu thé, day la 16i khuyén quan trong nhat trong phan tich
va giao dich: Hay dé thi treong ra 1énh cho ban trwdc khi ban ra 1énh cho thi
treong. No6i cach khac, hay tim kiém sy’ xdc nhdn hanh déng gid. That ngu
ngoc néu nhw ban tr Ié dwong phong vurot ra phia tredc mot chiéc xe dang
lao t6i, chi vi nhin thdy chiéc xe dang bat tin hiéu xi- nhan ré dwong. Twong
tw, ban sé tré nén ngoc nghéch néu nhu giao dich ma khong c6 sy xac nhan
déao chiéu xu huéng.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Hay dé thi trudng ra 1énh cho ban trwée khi ban ra 1énh cho thi truong.

Nhitng hwdng dan séng (guidelines) sau mang dén lgi ich cho nha
giao dich theo hai cach (ban doc nén tra citu cdc thudt ngir song Elliott
trudc khi doc cubn sdch nay - Chu thich cua nguoi dich). Pau tién, chd cho
dén khi c6 sy xac nhan hanh dong gia sé lam gidm so giao dich dugc thuc
hién. Mot trong nhitng sai 1am 16n nhat ctia cac nha giao dich thua 16 1a giao
dich qua mitc. Th hai, gitp nha giao dich chi tap trung vao cac tin hiéu
giao dich c6 mitc do tin cdy cao. Néu nha giao dich tin rang thi trudng dang
thiét lap dinh va hanh dong gia ing hd cho niém tin nay thi nha giao dich
nhiéu kha nang sé c6 duwgc nhitng giao dich thanh cong.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Hay cho cho dén khi c6 sw xac nhan cia hanh dong gia va chi tap trung

thue hién cac tin hiéu giao dich c6 do tin cay cao.

» CAC SONG DAY

Bat ky khi nao séng day hoan tét, hwdng dan giao dich tuy thudc vao do sau
cua song hiéu chinh.
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“Song hiéu chinh, ddc biét la song 4, thuong co khuynh huéng thodi
[ti vé cham vung gid séng 4 trudc do cua cdp do song nhé hon mét cap,
thuwong la cham mifc cuc diém (tirc dinh hodc ddy) cua né.” - Trich tir cudén
sach Nguyeén Ly Song Elliott cua tac gia Frost va Prechter.

Madc du hwéng dan nay cé vé phitc tap, nhung lai dé dang thuc hién
trong giao dich thuc té. Ky thuat giao dich la tham gia m& vi thé tai diém
pha v& mitc day (nfu xu hwéng truede do la tang gia) hodc tai dinh (néu xu
huwéng trede dé la gidm gid) cta song [iv] trong séng 5 (xem Hinh 1.8). Bé
chitng to thi treong thiét 1ap dinh, yéu cau thi tredng phéi pha thing day
ctia dao dong truwdc do6 nhu la bang chitng cho thay song day thuc sy hoan
tat. Do do6, nha giao dich thiét 1ap 1énh dirng 16 tai dinh gan nhat (néu ban
dang ban tr xu huwéng tang gia treéc do) hodc day gan nhat (néu ban dang
mua tt¥ xu huwdng gidm trude do).

SONG DAY

Md vi

Thi truding ting gia Thi trudng gidm gis
A Hinh 1.8

Cdc tin hiéu giao dich theo séng day

» SONG CHEO (ENDING DIAGONAL)

Huéng dan thiét 1ap tin hiéu giao dich va dat 1énh dirng 16 ban dau cho séng
chéo twong ty nhuw cac séng day: nghia la chd cho dén khi gia pha v& mic
day (néu xu huéng trede do la tang gid) hodc mirc dinh (néu xu hwdng
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tredc do la giam giad) cta séng 4 triede khi ma vi thé, va dat 1énh dirng 16
ban dau tai dinh hodc day gan nhat (xem Hinh 1.9).

SONG CHEO

]\ v
W thebén

Md ¥}
th mua

Thij truding téng gia

A Hinh 1.9

Thi trudng gidm gia

Nguon: Cdc tin hiéu giao dich theo song chéo

Nén nhg, nhitng k¥ thuat thiét 1ap tin hiéu giao dich & ddy minh hoa
cho tw duy than trong ma t6i thwong ap dung trong hoat dong giao dich

“san sang, ngam, ngadm, ngdm... va ban” (hdy ngam that ky trwéc khi bdan).
Nhung néu ban 1a mot nha giao dich nang dong hon, thi lam thé nao dé thyc
hién tin hiéu giao dich khi xudt hiéu mau hinh séng chéo? Mot phuwong
phap nang dong hon la tham gia m& vi thé khi gia pha vo dwong xu huwéng
ndi cac cyc diém (la dinh hodc day) cta séng 2 va song 4. Trong treong hop
nay, lénh dirng 16 nén dugc dat tai cac cuwe diém (dinh hodc day gan nhat)

ctia mau hinh (xem Hinh 1.10)

M v

Thi tru¥ng tang gia

Thi trudng giam gia
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A Hinh 1.10

Nguén: Cdc tin hiéu giao dich theo song chéo

Néu ban xac dinh ban than la mot nha giao dich cwc ky nang dong,
sau day la hudng dan thiét 1ap tin hiéu giao dich cho ban. Thong thwong,
song 3 trong song chéo ngan hon so véi séng 1. Trong treong hgp nay, quy
tac séng cho rang séng 5 sé phdi ngan hon séng 3, vi mac du nam trong
song chéo, nhung quy tac so 3 noéi rang, séong 3 khong bao gio la sébng ngan
nhat gitta cac séng day 1, 3 va 5. Do do, ban c6 thé bat dau gidi ngan tirng
phan khi séng 5 dang dién tién.

bay la cach giao dich cuc ky nang dong va do do cling co rui ro cao vi
chwa co6 sy xac nhan caa hanh dong gia. Thuc hién hay khong thuc hién
k¥ thuat giao dich nay hoan toan phu thudc vao khau vi rti ro ctia nha
giao dich. Ca nhan toi, la nguwoi thyc hanh séng Elliott, khong giao dich
theo ky thuat nay vi toi la nguoi e ngai rui ro - Chu thich cta nguoi dich.

Lénh dirng 16 trong treong hgp nay nén dat tai diém ma séng 5 khong
trd nén dai hon so vgi séng 3, vi mo6 hinh séng chéo xac dinh day la “diém
mo hinh khong co gia tri”.

» SONG DANG ZIGZAG

Céach dau tién dé tham gia md vi thé khi cé dang séng Zigzag la gia phai
pha v& dinh hodc day cta song [iv] trong song C. Luu y, dinh cua song [iv]
phdi ddm bdo nam cao hon day song A trong thi treong gia 1én hodc day
song [iv] thap hon dinh cua séng A trong thi trwedong gia xuong (xem hinh
1.11).
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SONG ZIGZAG

[v]

Lénh ding 13

il

M |
thé ban

Thi trudng ting gid

A Hinh 1.11

Thi trwdng giam gid

Cdc tin hiéu giao dich theo song Zigzag

Cach mé vi thé thit hai 1a chd cho dén khi gia viegt qua dinh hodc day
cta séng B tredc khi hanh dong (xem hinh 1.12). Lénh dirng 16 nén dat tai
dinh hodc day cua song C. Pay la phvong phap than trong hon so vdi cach

lam dau tién, nham tranh bat ddy va ban dinh ma khong cé du bang chitng

xac thue.

Veé ly twdng, cac nha giao dich sé st dung cac hwéng dan thiét 1ap tin
hiéu giao dich trén va diéu chinh cho phu hgp véi phong cach giao dich cta
chinh minh. Thyc sy, s dung mau hinh séng dang zigzag lam vi dy, tham
chi mot nha giao dich than trong cé thé phai chd dgi kha l1au trede khi tham
gia m@ vi thé va yéu cau phai c6 chuyén dong nam séng vugt qua dinh hodc

day cua soéng B trong mau hinh séng hiéu chinh. (xem Hinh 1.12)

M vi
thé mua

Lénh dirng 15. ]

A
v i
bl 0

M
thé bdn

Thi truéing téng gis

Thi tru¥ng gidm gid
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A Hinh 1.12

Cdc tin hiéu giao dich theo séng Zigzag

» SONG DANG PHANG (FLAT)

Vi séng cudi cung trong soéng hiéu chinh dang phang dwgc chia thanh nam
song, ky thuat thiét 1ap tin hiéu giao dich twong tw nhw véi séng day: nghia
la chd cho dén khi gia vugt dinh hodc day cua song [iv] trong séng C dé
tham gia giao dich (xem hinh 1.13). Lvu y, phvong phap nay khong dugc
st dung vGi song hiéu chinh dang zigzag (trong do song C cling dugc chia
thanh nam sé6ng) vi chang han nhw mot séng hiéu chinh zigzag trong thi
treong tang gia, séng [iv] cia séng C co6 thé ndm dudi ddy ctia séng A,
trong khi doi véi séng hiéu chinh dang phang trong thi trrong tang gia,
song [iv] cta séng C thuwong c6 khuynh hwéng ndm trén day cua song A.

SONG PHANG

| £2

G

LEnh dirng 18,

Thi trudng ting gid

A Hinh 1.13

Thi trirGng gidm giad

Cdc tin hiéu giao dich theo séng phdng

» SONG DANG TAM GIAC

Huéng dan thiét 1ap tin hiéu giao dich cudi cung la cho séng hiéu chinh
dang tam gidc (xem Hinh 1.14). S6ng tam gidc la dang chuyén dong gia di
ngang, dugc hinh thanh béi hai dwong xu hwéng hoi tu lai véi nhau va phan
chia thanh cac séng nho bén trong la A, B, C, D va E. Huwéng dan thiét 1ap
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tin hiéu giao dich do6i vdi dang séng nay la chd cho dén khi gia pha v dinh
hodc day cta séng D. Biém dat 1énh dirng 16 dau tién la tai ddy hodc dinh
cta song E. T6i khong khuyén khich thyc hién céc tin hiéu giao dich nang
dong do6i vGi dang séng nay vi song tam giac thwong hay danh Itra ban: vi
ching c6 thé xudt hién & song 4, B hodc vi tri ctia séong X, nén trong thi cé
vé la séng 4 tam giac tang gia nhung thyc chat lai la song B tam giac giam
gia.

Mot nha giao dich véi phong cach dau tv nang dong chac chan sé
thich mé& vi thé trwdc khi gia pha vo dinh hodc ddy ctia séong D. Néu lam
thé, t0i dé nghi st dung day hodc dinh ctia song A lam diém dat 1énh ding
16 dau tién thay vi séng C. Diéu nay la do cac thi trwong c6 phiéu hodc cac
thi truong cé thanh khoan that thwong xuat hién tinh trang gia cham vao
song C va dao chiéu (do do, dat 1énh dirng 10 tai day hodc dinh cua séng C
la khong an toan bai cac tin hiéu nhiéu).

SONG TAM GIAC

M v
tédmue | | N1 TR —e

¥ vi
Lénh difng 3, ~T _ _ ) _theban

Thi trugng tang gia Thi trudng giam gid
A Hinh 1.14

Cdc tin hiéu giao dich theo song tam gidc

NHUNG VAN PE TRONG YEU THUONG BI PHOT LO - QUAN
TRI RUI RO VA TAM LY GIAO DICH

Khi thdo luan lam thé nao dé tré thanh mot nha giao dich thanh c6ng bén
vitng, c6 hai yéu t6 ma ban thuwdng bé qua la quan tri rdi ro va tam ly giao
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dich.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Kiém soat tam ly giao dich la chia khoa dé tré thanh nha giao dich thanh
cong bén virng.

Vi cha dé quan tri rai ro la cuc ky quan trong cho thanh céng bén
vitng cia moi nha giao dich, chiing ta hay thao luan doi chat vé ty 1€ lgi
nhuan/rui ro va quy moé vi thé giao dich.

» TY LE LOI NHUAN/RUI RO

Ty 1é 1gi nhuan/rti ro (risk/reward ratio) la thuéc do danh gia muc do rui ro
so v@i 1gi nhudn tiém nang cho moi giao dich. Néu ban mua c6 phiéu XYZ
vdi gia 50 USD va ky vong sé tang 1én mirc 51 USD, 1gi nhuan tiém nang la
1 USD. Néu lénh dirng 16 cho vi thé mua nay dat tai mitc 49 USD ty so loi
nhuan/rai ro la 1:1 - nghia la ban chdp nhan dat cwgc rai ro 1 USD dé nhan
vé 1gi nhuan 1 USD. Néu lénh dirng 16 dwgc dat tai 49,9 USD thi ty s6 loi
nhuan/rui ro la 10:1.

TY SO LOI NHUAN/ RUI RO

Ty s0 lgi nhuan/rii ro 1a ty 1é dwgc st dung dé so sanh ty suat sinh 1gi ky
vong so v6i rai ro chap nhan. Theo cach dung thong 1€, ty so6 1gi nhuan/rti
ro thé hién theo s6 1gi nhuan kiém dwgc trén mot don vi ri ro.

LUU Y: Trong nguyén gdc tiéng Anh, thuat ngit ma chiing t6i dang dich 1a
“ty 1 lgi nhuan/rai ro” 1a “risk/reward ratio” (t&c néu dich sat nghia phai
la ty sO “rui ro/lgi nhuan”), nhung ty s6 nay thuwong dwoc bat dau bang cach
ghi 1gi nhuan & phia trwéc va riii ro nam & phia sau. Vi thé, trong vi du nay,
rai ro 1a 1 va lgi nhuan 1a 10, va ty s6 nay dugc ghi la 10:1, chit khong phai
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la 1:10. Trong giao dich thwc té, ty 1€ lgi nhuan/rii ro & mic 3:1 la dang
mong woc va kha thi.

Thuat nglt Risk - Reward thuong rat dé gdy nham lan. Theo chuan muc
quoc té, nén dich thuat ng nay la rdi ro/ 1gi nhudn vi nguyén ban tiéng
anh la Risk-Reward. Trong d6, ho quy wéc cach ghi con s6 nguoc lai, titc
dwa con sO lgi nhudn ra trwde. Vi du, Risk-Reward 10:1 tic la Rui ro
(risk) la 1 trong khi Loi Nhuan (Reward) la 10. Tuy nhién, cac nha giao
dich Viet Nam co thoi quen doc nguoc lai, va goi la ty 1€ 1gi nhuan/rui ro -
Chu thich cua nguoi dich.

Ty 1€ 1gi nhuan/rti ro cao la mot ham cuia xac suat. Gia st ban c6 ty 1€
giao dich thanh cong la 70% va ty 1€ 1gi nhuan/rti ro cho méi giao dich la
1:1. Do dé, sau khi két thic mudi lwgt giao dich, sé cé bay giao dich duwgc
chot véi 1gi nhuan 1 USD, trong khi c6 ba giao dich bi 16 1 USD. Téng két,
ban 1ai 4 USD. Ban nghi diéu gi sé xdy ra néu ching ta tang ty 1€ 1gi
nhuan/rui ro tr 1:1 1én 3:1 va gidm ty 1€ giao dich thanh céng tir 70% xudng
con 40%? Vi ty 1€ 3:1, lic nay lgi nhuan cho bon giao dich thanh cong sé
la 12 USD (moi giao dich thanh c6ng 1di 3 USD). Néu ching ta trit 6 USD
cho séau giao dich thua 16 (mo6i giao dich 16 1 USD), ban sé c6 1gi nhuan 6
USD.

Suw khac biét nay cho thdy ty 1é lgi nhuan/rai ro quan trong nhu thé
nao khi giam ty 1é giao dich thanh cong xudng gan mot nita (tir 70% xudng
40%) trong khi ban tang ty 1é 1gi nhuan/rtai ro 1én sé€ lam tang lgi nhuan
thém 50%. Diéu ma cac nha giao dich mdi vao nghé thwong hiéu nham la
ho phdi ding nhiéu lan dé kiém duogc tién. Biéu nay khéng hoan toan ding.
Nhu ban vira thady, m6t nha giao dich c6 thé chi can cé ty 1é giao dich thanh
cong 40% van c6 dugc 1gi nhudn cao. B6 la 1y do tai sao cac nha dau tw
chuyéen nghiép thwong tap trung vao ty 1€ 1gi nhuan/rui ro hon la ty 1é giao
dich thanh cong.
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Chung t6i dé nghi cac ban nén tham khai thém cudn sach "Tw duy va giao
dich nhw nha vo dich dau tw chitng khoan: ctia phu thdy tai chinh Mark
Minervini. Theo do, cac huyeén thoai giao dich nhw Paul Tudor Jones, Ed
Seykota, Jesse Livermore... khong tap trung vao ty 1é giao dich thanh
cong ma co gang thyc hién quan tri giao dich c¢6 ty so lgi nhuan/rii ro cao.
V1 du, Paul Tudor Jones thich cac giao dich co ty 1€ 1gi nhuan/rti ro la 3:1
- Chu thich ctia nguwoi dich.

» QUY MO VI THE GIAO DICH

Nha giao dich nén thyc hién quy mo vi thé nhu thé nao cho moi giao dich?
(Quy mé vi thé giao dich (Trade Size) dugc hiéu la mua hodc bdn s6 lugng
bao nhiéu cé phiéu, bao nhiéu hgp déng hay bao nhiéu lot (trong giao dich
forex - chu thich cta nguoi dich). Rui ro cho moéi giao dich khong bao gio
duwgc phép vugt qua 1-3% téng von toan danh muc. Cac nha giao dich nho
1é thwong vi pham cac ty 1€ nay trong khi cac nha giao dich chuyén nghiép
thwong tudn thu ching. Vi duy, néu st dung mic rai ro cho moi giao dich la
1% doi vdi tai khoan 5.000 USD, titc la anh ta chi dwgc phép dat cuwgce rui
ro 50 USD cho moi vi thé. Trong khi d6, mot nha giao dich khac cé tai
khoan 10.000 USD c6 thé thyc hién hai vi thé giao dich, v6i moi vi thé co
rai ro 50 USD (tong hai vi thé c6 rai ro 100 USD). Nhiéu nha giao dich
phai rdi khoi cude choi vi ho khong cé du tién trong tai khoan dé thue hién
cac vi thé & quy m6 mong muoén (hay néi cach khac, ho thwong giao dich
vOi mitc rai ro veegt qua mic chiu dwng ctia quy mo tai khoan hién co).

Néu ban cé mot tai khoan nhd, ban c6 thé khac phuc van dé nay bang
cach giao dich v6i quy mo vi thé nho. Ban c6 thé chi giao dich vai hop
dong, giao dich mot s6 hgp dong chi s6, hodc tham chi 1a chi giao dich véi
mot sd c6 phiéu penny. Loi két, trén con dwong trd thanh nha giao dich
thanh cong bén virng, ban phai nhan ra mau choét 1a phai sinh tén ldu dai.
Néu ruai ro cho moéi vi thé giao dich la twong doéi nho so véi quy mo tai
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khoan ctia ban, ban c6 thé chiu dung duwgc chudi thua 16 kéo dai. Nguoc lai,
néu ban dat cugce rai ro bang 25% tong tai khodn cho moi lan giao dich, thi
chi can chu6i bon lugt thua 16 lién tiép, ban sé bi loai bé ra khoi cudc choi.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Céac nha giao dich nén han ché giao dich c6 ty 1€ 1gi nhuan /rii ro dwdi
3:1.

TAM LY GIAO DICH

Mac du tdi xem quan tri ruai ro la yéu t6 then chot cho giao dich thanh cong,
nhung chia khéa thye sy lai nam & tam ly giao dich - nghia la chinh tam ly
ctia ban. Chuing ta hay thdo ludn mot s6 khia canh tam ly ngan cac nha giao
dich c6 dugce thanh céng bén vitng do la: thiéu mot phwong phéap luan, thiéu
ky luat, nhitng ky vong khong thyc t€, va thiéu kién nhan.

Bat ké ban 1a mot nha giao dich chuyén nghiép hay chi 1a ké tap sw
vlra md&i budc chan vao thi treong, mau chot dé tré nén thanh cong la thau
hiéu tam quan trong cta tam ly ca nhan dén thanh qua giao dich.

» THIEU PHUONG PHAP LUAN

Néu ban dat muc tiéu tré thanh nha giao dich thanh céng bén vitng, ban
phai c6 mé6t dinh nghia don gian, r6é rang va suc tich vé phwong phap giao
dich khi tham gia vao cac thi truong. Thuce sy, viéc c6 mot phvong phap
giao dich quan trong dén n6i ma nha sang lap cua cong ty EWI la Robert
Prechter phdi dat 1én né 1én dau trong bai luan: “Diéu gi thuc sy gitip nha
giao dich tré nén thanh cong”.

EWI la viét tat caa Elliott Wave International, mét trong nhitng cong ty
hang dau thé gidi vé tw van thi trwong bang séng Elliott do Robert
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Prechter sang lap. Website: www.elliottwave.com - Chu thich cua nguoi
dich.

Poan mo va hanh dong theo cam xtc ban nang khong hitu ich trong dai
han. Néu ban khéng c6 mot phwong phéap luan ré rang, ban sé khong biét tin
hiéu mua hodc ban thé nao la dang tin cay.

Lam thé nao ban c6 thé khac phuc van dé nay? Loi gidi cho cau héi
nay la hdy viét ra phwong phap giao dich caa ban. Binh nghia bang cach
viét ra nhitng cong cu phan tich cia ban va quan trong hon 1a, ban sé st
dung ching nhw thé nao. N6 khong phdi la van dé ban stt dung Nguyén Ly
Séng Elliott hay do6 thi diém va hinh, chi bao Stochastic, RSI hodc két hgp
cac cong cu trén. Van dé la ban phai dwa ra dugc mot dinh nghia ro rang vé
cai gi hinh thanh nén tin hiéu mua, tin hiéu ban va cach dat 1énh dirng 10,
cach di chuyén lénh dirng 16 va nhitng hwéng dan dong vi thé. Ggi y tot
nhat ma t6i dé nghi véi ban la hdy dinh nghia phwong phéap giao dich cta
ban bang cach sau: Néu ban khong thé viét né vira trong thé bai cé kich c&
3 inch x 5 inch, thi phwong phap ctuia ban qua phuc tap.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Giao dich thanh cong doi héi phai c6 triét ly giao dich ro rang va ky luat

dé tuan thu no.

1 inch bang 2.54 cm. Tic ban phai ghi phwong phap luan ra tam giay co
kich thwéc 8 cm x 12 cm - Chu thich ctia nguoi dich.

» THIEU KY LUAT

Mot khi ban da dinh nghia ro rang va xac dinh dwgc phwong phap giao dich,
ban phdi c6 ky luat tuan thu hé thong. Thiéu ky luat giao dich la sai 1am pho
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bién thit hai ctia nhiéu nha giao dich cé nhiéu mong wéc. Néu cach ban xem
do thi gid hodc danh gid cac tin hiéu giao dich tiém nang ngay hom nay
khac v6i cach ban da lam cach day mét thang, diéu d6 cho thay ban khong
hé xac dinh r6 phwong phap giao dich hoac thiéu ky luat dé tuan theo hé
thong giao dich caa ban. Cong thitc thanh céng la phaéi kién dinh ap dung
v6&i mot phuwong phap giao dich da duoc kiém chitng thanh cong.

» NHUNG KY VONG THIEU THUC TE

Khong diéu gi lam t6i tirc gian hon la nhitng cau quang cao sai sy that cta
nhitng ga kinh doanh dai loai nhu: “M¢t vi thé giao dich tri gid 5.000 USD
¢ Khi Gas Ty Nhién sé bién thanh hon 40.000 USD”. Kiéu quang cio nay
la nhitng kiéu ltra ddo, choi kham rat pho bién trong nganh tai chinh va két
cuc khién cho cac nha dau tu thiéu kién thitc phai thua 16 hon 5.000 USD
cho vi thé nay. Ngoai ra, nhitng ga kinh doanh quing cao tao nén nhitng
tam ly xau bai cac ky vong khong hop ly.

Vang, c6 thé ban dat dugc ty suat sinh 1gi cao hon mic binh quan
chung. Tuy nhién, diéu d6 sé chang cé nhiéu y nghia néu nhuw ban chap
nhan mitc rdi ro cao hon mitc trung binh. Vi th€, dau la mrc ty suat sinh lgi
ky vong hgp ly cho nha giao dich trong nam giao dich dau tién: 50%, 100%
hodc 200%? Woa! Hay kiém ché nhitng ky vong khong hgp 1y. Theo quan
diém cua t6i, muc tiéu cho moi nha giao dich trong nam dau tién la khong
bi mat tién. No6i cach khac, hay dat ra muc tiéu 1gi nhuan 0% cho nam giao
dich dau tién. Néu ban c6 thé lam dwgc diéu nay trong hai nam, sau d6 maéi
cod gang danh bai chi s6 Dow va S&P, Nhitng muc tiéu nay khong hé xa voi
ma rat thuec té.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Hay c6 ky vong thuc té€. Vi du, muc tiéu ctia cac nha giao dich méi khai
su la dirng dé bi mat tién trong nam giao dich dau tién. No6i cach khac, chi
can dat dugc ty sudt sinh 1gi 0% trong nam giao dich dau tién.
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» THIEU KIEN NHAN

Loi tam 1y thit tw ma ngay ca mot nha giao dich 1au nam ciing gap phai la
thiéu kién nhan. Theo Edwards va Magee trong cudn sach kinh dién Phdn
Tich Ky Thudt vé Xu Hudéng Chitng Khodn (Technical Analysis of Stock
Trends), thi treong chi c6 khodng 30% thdi gian c6 xu hwéng. Diéu nay c6
nghia 70% thoi gian, thi trvong khong c6 xu hwéng.

Xac sudt nho nay c6 thé giai thich tai sao t6i tin rang, & bat ctt khung
thoi gian nao, cling chi c6 hai hodc ba co hdi giao dich thuc sy tot. Vi du,
néu ban la mot nha giao dich dai han, thuc sy chi c6 hai hodc ba dot séong
du t6t dé giao dich m6i nam. Twong tw, néu ban la nha giao dich ngan han,
chi c6 hai hodc ba tin hiéu giao dich c6 do tin cdy cao dé giao dich moi
tuan.

Rat thwong xuyén, vi giao dich tai chinh ban than né von di rat hap
dan (va bat cit thit gi lién quan dén tién déu rat cuon hit), nén dé hiéu tai
sao ban sé cam thay hoi tiéc khi bo 16 thit gi d6 néu nhw ban khong giao
dich. Két qua la, ban bat dau thyc hién nhitng tin hiéu giao dich c6 do tin
cdy thap va tré nén giao dich qua mirc.

Lam thé nao dé khac phuc tinh thiéu kién nhan? Hay nhac ban rang
moi tuan luén sé c6 mot “cu giao dich cia nam”. Néi cach khac, ding lo
lang vi da bo 16 co hoi giao dich ngay hom nay, vi ngay mai, tuan tGi va
thang tdi... sé c6 co hoi danh cho ban... T6i cam doan v6i ban diéu nay!

CAC THONG TIN BO SUNG

Ban doc c6 thé tham khédo cac tai liéu khac trong Reader Resources theo
dwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,
ban sé nhin thdy cuén sach online c6 tén “Elliott Wave Principle (Nguyén
Ly Séng Elliott)” cua Frost va Prechter, cung v&i cac bai hoc vé phan tich
song Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va
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lam thé nao st dung Fibonacci va cac chi bao ky thuat khac nham gia tang
niém tin cta ban khi ap dung Nguyén Ly Séng Elliott vao giao dich thurc té.

Xem thém video vé tam quan trong cua sy kién nhdn va ky ludt trong hoat
dong giao dich.
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KIEM TRA KIEN THUC CUA BAN
Hay tra 10i cac cau héi sau theo hai dap an
DUNG/SAL:
1. Phan tich va Giao Dich c6 cung chung cac ky nang.

2. Phan tich Song Elliott xac dinh hwéng cta xu hudng chinh dya trén
huwdng ctia cac séng day.

3. Nguyén Ly Séng Elliott chi ra cho cac nha giao dich nhitng diém
duwgc goi la “diém mo hinh khong c6 gia tri”, & do ching ta biét
rang cach dém séng hién tai la sai va phai phan tich lai.

4. Séng 2 c6 thé thoai lui nhiéu hon 100% séng 1.
5. Chu ky séng Elliott hoan chinh gom 9 séng.

6. Tt diém bat dau dén diém két thic, song 2 va séng 4 mang lai cac
co hoi giao dich c6 do tin cay cao.

7. Phwong phap giao dich nang dong doi véi mau hinh séng chéo la
chd dgi diém pha v dinh hodc day séng 4.

8. Néu ban tim kiém sy xac nhan cta hanh dong gi4, thi hay dé cho thi
trwong ra lénh cho ban trwéc khi ban ra 1énh cho thi truong.

9. Huéng dan thiét 1ap tin hiéu giao dich dé giao dich cho séng dang
zigzag la cho doi cho dén khi gia pha vo dinh hodc day cua séng B.

10. Ty s6 loi nhuan/rai ro 1:1 la ly twéng m
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PHAN 2
NHUNG VI DU GIAO DICH THUC TIEN
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CHUONG 02
HUONG DAN THIET LAP TiN HIEU GIAO DICH THEO
SONG ZIGZAG VA SONG PHANG NHAM TiM KIEM LOI
NHUAN TU SONG TIEP THEO
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CO BA PHAN THEN CHOT CUA MOT GIAO DICH THANH CONG
LA: phan tich do thi gi, xay dung ké hoach giao dich, va quan trj giao
dich. Do d6, mai vi du trong chwong nay déu dwoc tién hanh qua ba budc.

Vi DU GIAO DICH THEO SONG HIEU CHINH ZIGZAG O CO
PHIEU CATERPILLAR (MA CAT)

O c6 phiéu Caterpillar (md CAT), ching ta sé& kiém tra moi thanh phan cta
mot giao dich dé hiéu tai sao CAT c6 tin hiéu giao dich vGi do tin cay cao.

» 1. PHAN TiCH PO THI GIA

Chtng ta rat dé dang dé nhan ra cac tin hiéu giao dich trén do thi gia cta
CAT tw thang 4.2011 dén thang 5.2011. Nhw ban thay trong Hinh 2.1, gia
giam tir mc 116,55 xuéng 108,39 va hinh thanh ndm séng. Mau hinh séng
nay la quan trong vi séng day xac dinh huwéng ctia xu hwéng 16n hon (song
(1) hodc song (A)). Do do, cu sut gidm nam séng nay doi véi CAT ham y sé
con mot dot giam khac theo song (C) hodc séng (3) khi gia pha thung day
108,39.

Dot hoi phuc nho sau d6 doi véi c6 phiéu CAT dién ra theo ba séng
ung ho gia thuyét nay. Hanh dong gia nguwgc xu hidng chinh thwong dién ra
theo ba séng, vi thé t6i ky vong CAT con mot dot giam gia khac. Hon nita,
ba séng tang ctia CAT dén mitc gia 112,47 twong Gng vdi ty 1€ héi phuc
Fibonacci 50% so vGi dgt giam truedc dé. Ty 1€ 50% la mitrc hoi phuc pho
bién trong cac séng hiéu chinh. N6 ciling gan véi mirc 112,84, 1a mic gia
ma chiéu dai séng C sé bang 0,618 lan chiéu dai séng A. 61,8% la ty Ié
Fibonacci pho bién giita song C va séng A trong mau hinh séng hiéu chinh.

Cau hoi lac nay la liéu dot song tang tw day 108,39 1én 112,47 néen
duwgc danh nhan la song (B) hay séng (2). Tt quan diém giao dich ngan han,
cau hoi nay la khong quan trong vi du danh nhan theo cach nao di nita, muc
tiéu gia cia dot giam tiép theo la dwdi 108,39. Quan sat song A trong dot
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ho6i phuc ngan han nay cho thay; do doc ctia song C la thap hon so vGi séng
A. D06 dbc thap hon cta song C cho thidy da tang gia (momentum) bi sut
giam, la diu hiéu cho thay xu hwéng gidm 1én hon dang tré lai. D6 doc thap
hon & séng C so vGi séng A trong song zigzag la biéu hién phd bién cho
thdy dang séng nay dang xuat hién.

Bang cach 4p dung phan tich séng Elliott cho do thi gia cia CAT, t6i
nhan ra nam séng giam va ba séng tang c6 mo6i quan hé véi nhau theo ty 1é
Fibonacci va mic khang cy nam & vung 112,47-112,84. C4u tric soéng
Elliott dé nghi kha nang cao sé c6 dot sut giam dwéi day cti 108,39 tir mic
gia hién tai. Vi thé, cau héi lic nay la ching ta khai thac thong tin nay nhw
thé nao.

TIEU PIEM

Cac song day xac dinh xu huwéng & cap do song lon hon tiép theo

TIEU PIEM

Hanh dong gia nguwgc xu hwéng chinh thwong bao gom ba song.

SONG ZIGZAG

Zigzag la loai séng hiéu chinh don gian gom ba song A-B-C. Trong do,
cdu tric séng con nhw sau: Séng A (5 séng), séng B (3 séng) va séng C (5
song).
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A Hinh 2.1 - D6 thi 15 phit caa Caterpillar Inc

Do thi dugc in lgi véi sy cho phép ctia Bloomberg. Ban quyén 2013 ctua Bloomberg L.P. Bdn quyén

dd duoc bdo ho.

» 2. XAY DUNG KE HOACH GIAO DICH

Trong hinh 2.2, t6i thyc hién tin hiéu giao dich nay bang hop dong quyén

chon. Cu thé, t6i d@ mua mudi hgp dong quyén chon ban vao ngay 10 thang
5 nam 2011 tai gia thye hién 110 véi mite phi 86 cent moi co6 phiéu (Mot
hop dong quyén chon co6 100 co phiéu, nén chi phi ciia mét hgp dong quyén
chon la 0,86x100=86, muoi hop dong quyén chon sé la 860 USD - Chii
thich cua nguoi dich). Cac hgp dong quyén chon nay sé dao han vao ngay
20 thang 5 nam 2011, vi thé t6i chi con tdam phién giao dich. Giao dich
nhitng hgp dong quyén chon gan thoi gian dao han la loai giao dich cuc ky
rui ro, va chi nhitng nha giao dich wa thich rti ro nhat mgi thyc hién giao

dich nay.
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A Hinh 2.2 - D6 thi 15 phit caa Caterpillar Inc

Do thi dugc in lgi véi su cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn quyén
dd duwoc bdo ho.

Vi dgt ban thdo dau tién cia c6 phiéu CAT tir mic gia 116,55 xudng
con 108,39 chi dién ra trong bon ngay, sau day la nhitng dong suy nghi ctia
toi: "Néu séng giam tiép theo la song (3), t6i sé nhin thay gia gidm manh va
nhanh trong mot thdi gian ngan. Trong khi néu dgt giam sap tGi twong @ng
vdi song (C) thi lan ban thdo nay chac chan c6 day khong sau va mat nhiéu
thoi gian hon". Nhung ngay ca khi CAT giam theo kich ban séng (C) va
mat gap doi thoi gian so vdi dot gidm dau tién, muc tiéu gia cua giao dich
nay van la 104,81 USD, la mitc gia ma chiéu dai séng (C) bang vdi séng
(A) trede khi hgp dong quyén chon déao han.

Mot lan nita, diéu quan trong can nhé la do cé sy ton tai ctia phi
quyén chon (premium), nha giao dich hgp déng quyén chon ditng bao gio
c6 y dinh nam gitr vi thé giao dich trong thoi gian dai chi dé thu dwgc mot
mirc sut gidm gia vira phai. Ly twéng nhat la hdy bat dwoc dot giam gia
ngan han duwéi day 108,39 vao thang 5 nam 2011 trong ba dén nam ngay
giao dich.

» 3. QUAN TRI GIAO DICH
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Ngay sau ngay toi thwe hién phan tich va xac dinh diém ma& vi thé, CAT

giam dot ngot (xem Hinh 2.3). Két qua 1a, vi thé cua toi ngay lap titc cé mot
khoan 13i kha. Mac du ban c6 thé than trong chot 1ai toan b6 hodc it nhat

mot phan vi thé nay ngay khi vira c6 khoan 1ai kha 16n. Tuy nhién, vi phan
tich ban dau cho thidy kha nang dgt giam gia nay sé pha thing day 108,39

nén toi quyét dinh tiép tuc nam git vi thé.
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A Hinh 2.3 - D6 thi 15 phit cia Caterpillar Inc

Do thi dugc in lgi vdi sw cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn quyén

dd duoc bdo ho.

Trong cac ngay tiép theo, CAT tiép tuc gidm xudng sau hon. Vao thit

sau, ngay 13 thang 5 nam 2011, t6i quyét dinh déng vi thé véi mitc ty suat
sinh 1gi 336,05% (xem Hinh 2.4), bang cach ban cac hgp déng quyén chon
da mua lac dau véi phi 86 cent dé thu vé khoan phi 3,75 USD (cho moi c6
phiéu). (Vi mét hop déng c6 100 co phiéu nén sé thu dwoc khodn phi 375
USD. Muai hop dong sé thu vé 3.750 USD. - Chii thich ctia nguoi dich)
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A Hinh 2.4 - D6 thi 15 pht caa Caterpillar Inc

Do thi dugc in lai véi sw cho phép cua Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Ban quyén
dd duwoc bdo ho.

Vang, ty suat sinh lgi tir giao dich trén thuc sw rat tuyét voi. Nhung
diéu tuyét voi hon 1a n6 dwoc tao ra bdi mot quy tac giao dich ré rang. Giao
dich nay dwgc thuc hién don gian bang cach nhan ra mot mau hinh séng
day va mau hinh hiéu chinh dang zigzag. Tuy nhién, ban can c6 mét chut
kién thitc vé ty 1€ Fibonacci thodi Iui (Retracement) va Fibonacci m& rong
(Expansion) dé nhan ra vung dao chiéu c6 xac suit cao tir bay tang gia cta
CAT. Budc cudi cung trong phuong trinh giao dich thanh céng la tim cach
thu lgi tot nhat bai thong tin dwgc it ra tir phan tich nay. Trong treong hgp
nay, ching t6i lwa chon giao dich hgp dong quyén chon.

AL

[=lfy

Xem thém video vé cdch xdc dinh cdc tin hiéu giao dich cé dé tin cdy cao
bdng cdch quan sdt chuyén dong ba song trong kénh gid song song.
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Vi DU GIAO DICH THEO SONG BAT BiNH THUONG O CO
PHIEU TECHNE CORP (MA TECH)

Trong khi tim kiém co hdi giao dich, t6i lu6n bat dau bang cach ty héi minh
cau héi don gian sau: ddy cé phdi la mau hinh song ma t6i biét? Néu cau tra
10i 1a cd, day la ldac t6i phan tich do thi ky cang hon. Néu cau tra 1oi la
khong, t6i sé chuyén sang quan sat do thi ké tiép.

» 1. PHAN TicH PO THI GIA

Vao thang 3 nam 2012, t6i nhdn ra mot mau hinh do6 thi tiém nang cua
Techne Corp (ma TECH) c6 thé dién ra séng hiéu chinh dang bat binh
thuong (expanded flat) (xem Hinh 2.5). Cu thé, diéu t6i dang dé mat téi la
dot tang gia gom ba song tr 68,84 dén 71, dugc theo sau b&i mot dot sut
giam ba s6ng vé mitc 67,609.

TIEU PIEM
Lu6n luén bat dau bang cau haéi: "Pdy co phdi la mau hinh song ma toi
biet?"

&

D3 thi 60 phitcda
Techne Corporation Choses
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A Hinh 2.5 - D6 thi 60 phut ciia Techne Corporation

D6 thi dugc in lai véi sy cho phép ctuia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd duoc bdo ho.
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Chuoi tang-giam nay la quan trong vi chi c¢6 hai mau hinh séng Elliott
c6 thé dugc ap dung: hodc la dang bat thwong hodc la tam giac lién tuc
(running triangle). Hay xem dogt tang gia tiép theo da c6 bon trong nam
séng yéu cau ctia mot song day, cho thdy kha nang cao sé dién ra kich ban
song hiéu chinh dang bat binh thwdng trén d6 thi c6 phiéu TECH.

SONG BAT BINH THUONG: Séng bat binh thuong 1a mot dang séng
hiéu chinh gobm ba séng A-B-C. Trong do, cau tric séng con bén trong la:
Séng A (3 song), séng B (3 song) va soéng C (5 séng). Pac diém nhan ra
song bat binh thuwong 1a diém két thic séng B vigt qua diém khéi dau cta
song A.

» 2. XAY DUNG Kf HOACH GIAO DICH

Dua trén gia thiét séng hiéu chinh dang bat binh thwong dang dién ra doi
vdéi TECH, to6i xay dung mot ké hoach giao dich, trong dé ban 100 c6 phiéu
khi gia pha thung ddy cta séng (iv) tai 69,28 (xem Hinh 2.6). Nhu dé cap &
Chuong 1, huwéng dan m@ mot vi thé giao dich doi véi song, hiéu chinh
dang phang la tham gia khi gia pha thing dinh hoac day cua song 4 trong
song C. Phwong phap than trong nay gitip ban khéng c6 gang ban dinh hoac
bat day.
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A Hinh 2.6 - D6 thi 60 phut ctia Techne Corporation

Do thi dugc in lai voi sw cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Vao nhitng ngay tiép theo sau ngay toi thyc hién phan tich trén,
TECH tiép tuc tang lén mitc gia 70,78 (xem Hinh 2.7). Vi mtc dinh cao
nhat trede do cnaa song (iii) 1a 70,80 nén song (v) bi that bai. Khi mot séng
khong tao ra dinh cao hon hoac day thap hon, phan tich séng Elliott goi day
la song cut. Vi dy, séng (v) trong mot cau tric séng Elliott binh thuwong sé
cao hon dinh séng (iii) hodc thap hon day séng (iii) trudc do. Khi co dang
song cut, cho thdy ap lwc tang hodc gidm cua xu hwéng hién tai la con rat
manh. Nhung ngay ca khi gap dang song cut, cach thitc mé@ 1énh giao dich
van dwgc giit nguyén: titrc ban 100 c6 phiéu tai mirc gia 69,28.

B4n 100 & phigu i midc gia $8,28 by
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A Hinh 2.7 - D6 thi 60 phut ctia Techne Corporation

Do thi dugc in lgi vdi sy cho phép ctua Bloomberg. Bdan quyén 2013 ctia Bloomberg L.p. Bdn quyén
dd duoc bdo ho.

Sau khi dat dinh tai mitc gia 70,78, TECH di chuyén di ngang (xem
Hinh 2.8). Loai hanh dong gia nay cang cung c6 gia thiét dang séng cut va
dwgc tng ho bdi mau hinh tam gidc dang xuat hién & trong séng (iv). Cac
dang s6ng tam giac thwong xuat hién trong séng (iv), séng B hodc séng X,
tirc thwong xdy ra tredc séng cudi cung trong séong day. Do do, tir khi toi dat
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cwoc vao gia thiét séng hiéu chinh dang bat binh thwong dang hinh thanh,
cac hanh dong gia ngan han nhu tam giac cang ting ho kich ban nay. Vi thé,
day la Itc toi tré nén nang dong hon bang cach nang mirc gia ban tir 69,28

len 69,5, tuc tai day cuaa song C trong song (iv).
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A Hinh 2.8 - D6 thi 60 phut ctia Techne Corporation

Do thi dugc in lgi véi sy cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn quyén

dd duoc bdo ho.

Nhw ban cé thé thdy trong Hinh 2.9, hanh dong gia ti€p theo cua c6
phiéu TECH khong dién ra giong nhuw ky vong ching ta phan tich. N6
khong dién ra theo dang tam giac. Tuy nhién, cach danh nhan séng xac dinh
muc gia 70,78 la séng (v) that bai dwong nhw van con ding. Lénh ban tai
murc gia 69,50 dugce kich hoat vao ngay 4 thang 4 nam 2012, véi lenh ding
16 ban dau dat tai 70,66. Tai sao lai dat 1énh dirng 16 & day? Vi day chinh la
mic dinh ctia séng [ii]. Mot trong ba quy tac tru cot caa séng day la séng
hai khéng bao gio' dwgc phép thoai lui viegt qua 100% chiéu dai song mot.
Do d6, néu nhu séng [ii] dang dién ra binh thwong dé tao nén séng [iii], nd

khong dugc phép tang virgt qua mire dinh 70,66 cua song [ii].
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A Hinh 2.9 - D6 thi 60 phut ctia Techne Corporation

Do thi dugc in lai véi sw cho phép cua Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Ban quyén
dd duwoc bdo ho.

Vang, thuc sy, sau khi chiing t6i mé& vi thé giao dich nay, c6 phiéu
TECH lién tuc tao cac day mai (xem Hinh 2.10). Hon nita, hanh dong gia
cia TECH xuat hién khodng trong gidm gia vao ngay 9 thang 4. Khoang
trong gia thwong xuat hién khi khung gia ctia thanh gia (chénh léch dinh va
day cua thanh gid) hién tai khong nam trong khung gia cta thanh gia truGc
do6. Trén quan diém song Elliott, khodng trong gia thwong xuat hién & trong
song ba - dac biét la trong song ba cua song ba - vi do la khi gia sé di
chuyén nhanh trong mét thoi gian ngan. Cac nha phan tich k¥ thudt c6 dién
goi loai khodng trong nay la khodng trong accelation.

Khodng trong Accelation Gap thwong duwgc goi la Runaway Gap hay
Measuring Gap, la khodng tréng xuat hién ¢ gitta xu huwéng. Nguwoi Viét
khong dich tén cua cac khoang trong nay ma gitt nguyén ban goc tiéng
Anh - Chu thich cta nguoi dich.
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A Hinh 2.10 - D6 thi 60 phut ctia Techne Corporation

Do thi dugc in Igi vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd dugc bao ho.

» 3. QUAN TRI GIAO DICH

Vi gia dang giao dich ¢ dw6i mirc gia mé vi thé 69,50 vao ngay 10 thang 4,
day la thoi diém tot dé ha mic dirng 16 cho 1énh ban khong vé mitc hoa von
tai 69,50. Diéu quan trong la cac nha giao dich khong nhitng tap trung vao
viéc giao dich ma con phai quan tri rai ro that t6t. Co ba thong diép & day
la: gidm thiéu rai ro, loai bé rii ro va bao vé 1gi nhuan hién c6.

Hinh 2.11 cho thay c6 phiéu TECH dang chiu ap lvc gidm gia. Twong
tw, s sut gidm sau sau d6 cho phép ching ta hiéu ro hon tac dong cua
khodng trong gidm gia xudt hién vao ngay 9 thang 4. Pay la khoang trong
breakaway (ddy la khodng trong thuong xudt hién & dau moi xu hudng -
Chi thich cta nguoi dich) chit khong phai 1a khodng trong acceleration.
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A Hinh 2.11- D6 thi 60 phut cta Techne Corporation

Do thi dugc in lai véi sy cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd dugc bao ho.

Thong thuong, cac nha phan tich ky thuat chia khodng trong thanh ba
loai: breakaway, acceleration, va exhaustion (khoang tréng kiét sitc). Trén
quan diém song Elliott, ban nén biét rang, khodng trong breakaway thuong
xudt hién trong soéng ba ctia séng mot, khodng trong acceleration thuwong
xuat hién ¢ séng ba cta séng ba va khoang trong kiét sitc thuwong xuat hién
0 song ba cua séng nam.

Chung ta bay gio c6 thé ha thap 1énh dirng 16 vé mic 69,03. Miic gia
nay twong ng véi dinh cda séng ii nho dé cho phép ching ta bao vé mot
khoén 1gi nhuan nhoé. Hon nita, 1énh dirng 16 nay da xa mirc gia dang dugc
giao dich hién tai. Diéu nay giup ta tranh khong bi cham 1énh ditng 16 qua
s6m trudc khi co phiéu tao day.

Nhin lagi vé van dé qudn tri rui ro: Thong qua giao dich nay, ching ta
c6 thé hiéu dugc ba nguyén tac: gidm thiéu rui ro, loai bo rai ro va bao vé
1gi nhuan hién c6. Khi vi thé giao dich hién tai bat dau dugc lach hoat, 1énh
dirng 16 dat tai 70,66. Khi gia gidam xuong theo huwéng cé 1gi cho giao dich
nay, ching ta ha lénh dirng 16 vé mitc hoa von. Khi gia tiép tuc giam xudng
sau hon nita, ching ta ha dan dan lénh dirng 16 tr diém hoa von 69,50
xuong 69,03 va sau dé la 68,15 (xem Hinh 2.12).
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A Hinh 2.12 - D6 thi 60 phut ctia Techne Corporation

Do thi dugc in lgi vdi sw cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Sau ddy la mét s6 kinh nghiém gitp ban dat lénh dirng 16 tét hon: Vi
dot giam gia theo song day dang xuat hién trong treong hgp cta co phiéu
TECH, nén dinh cia dao dong gia trwdc do tao nén diém dirng 16 hop ly.
Trén quan diém cda song Elliott, nhitng dinh hodc day nay c6 khuynh
hwdng la ctia séng hai hodc séng bon. Trong vi du nay, ching ta dang ha
lénh dirng 16 vé mitc 67,85, la dinh cta séng bon nhé (xem Hinh 2.13)
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A Hinh 2.13 - D6 thi 60 phut ctia Techne Corporation

D6 thi dugc in lai vai sw cho phép ctuia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd dugc bao hé.
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Dot tang gia nhé gom ba song tir 66,60 1én 67,85 dugc xem la song
bon ctia TECH. Van dé ching ta con hoai nghi la cap d6 séng cia né. Nhuw
ban c6 thay trong Hinh 2.13, t6i danh nhan day la song (iv) trong song [iii].
Nhung cling c6 mot cach danh nhan khac day la song [iv]. Cho du danh
nhan theo cach nao di chang nita, két qua sau dé cling giong nhau. Gia nén
pha thing day 66,60 dé tao nén song nam. N6 c6 thé la song (v) cta song
[iii] hodc séng [v] cua song 3. Su khac biét trong ca hai cach danh nhan
song khong phai la van dé. Tat nhién, dgt giam gia theo séng nam ctia cap
do séng nho sé it hon so vGi cap do séng 16n hon. Do do, toi tiép tuc ha
lénh dirng 16 ctia vi thé nay vé mitc 67,15 ngay bén dudi dinh ctia mot dao
dong gan nhat (xem Hinh 2.14).

LOI KHUYEN CUA NHA PAU TU THONG MINH

Khi séng day giam gia dang xuat hién, dinh ctia cdc dao dong (swing)
trudc doé tao nén cac diém dat 1énh dirng 16 hop ly trén quan diém cta
song Elliott, cac dinh nay chinh la dinh séng hai va dinh s6ng bon.
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A Hinh 2.14 - D6 thi 60 phut ctia Techne Corporation

Do thi dugc in lai véi sw cho phép cua Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd duwoc bdo ho.
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Vao dau phién giao dich ngay 17 thang 4, gia cham vao 1énh dirng 16
tai 67,15 (xem Hinh 2.15). Trong nhitng ngay giao dich tiép theo, TECH
ti€p tuc gidam xudng cac mirc day thap hon va cham mitc 65 USD truwdc khi
c6 mot dgt hoi phuc 16n. Lgi nhuan tr giao dich thue té nay la 235 USD
hodc twong tng véi ty suat sinh 1gi 3,38%. Mac du day khong phéi 1a mot
giao dich xudt sac, nhung t6i cho rang mitc ty suat sinh 1gi 3,38% trong by
ngay cling khong phai la té.

Nén nhg, ching t6i dang phan van xac dinh dgt gidm cta c6 phiéu
TECH trong thang 4 nam 2012 la séng C hoac séng 3. Chung ta da khai
thac dugce 1gi nhuan ma khong can phai tra 16i cho cau hoi nay.
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A Hinh 2.15 - D6 thi 60 phut ctia Techne Corporation

D6 thi dugc in lai vai sw cho phép cua Bloomberg. Ban quyén 2013 cta Bloomberg L.P. Bdn quyén
dd duwoc bdo ho.

Nhin lai, giao dich nay thé hién vé dep ciia Nguyén Ly Séng Elliott va
quyén nang cua mot cau haéi don gian: “ddy cé phdi la mau hinh séng ma
toi biét??” Mot khi t0i c6 thé tra 16i cho cau hdi nay, toi c6 thé thiét 1ap mot
ké hoach giao dich sinh lgi.

Co thé t6i con lam t6t hon trong vi du nay, khi vi thé giao dich cta t6i
bi cham mutc dirng 16 trwéc khi TECH cham mitc day 65 USD? Liéu t6i c6
thé dat 1énh dirng 16 t6t hon hay la t6i da qua nang dong hodc qua bao tha?
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Cau tra 1oi: khong c6 cach giao dich nao la ding va cach giao dich nao la
sai, ma chi cé cach thirc giao dich pht hgp v6i ban. Nén nhd, vi thé sinh lai
nay van c6 thé dé dang trd thanh khoan 16 chi trong hai ngay giao dich
trwdc khi ching ta kip dwa 1énh dirng 16 vé diém hoa von.

VI DU GIAO DICH THEO SONG ZIGZAG POI O PONG POLA UC
(AUD/USD)

Tim kiém xu huwéng chinh trén thi treong c6 phiéu, hodc trong trwong hgp
nay la thi treong tién té, la cach t6t nhat dé c6 dwgce su tu tin khi giao dich
trong mot thoi gian dai. Hinh 2.16 1a vi du vé do thi gia cia Péla Uc.

» 1. PHAN TiCH PO THI GIA

Vao dau thang 4 nim 2008, Poéla Uc giam tir dinh thang 2 vé mitc day
thang 3 theo ba séng (xem Hinh 2.16). Quan sat k§ hon, moi séng giam gia
lai dwgc chia thanh ba séng nho hon bén trong. Do do, cau tric nay dugc
xac dinh la Zigzag Doi hon la Zigzag, va n6 dugc danh nhan la (W)-(X)-
(Y), trong do (W) va (Y) la viét tat cho ba séng gidam A-B-C. Song (X)
duwgc goi la séng ndi, cling gom c6 ba soéng.

Mau hinh séng hiéu chinh nay cho rang, xu huéng 16n hon cia Dola
Uc van 1a ting gia va dot ting gia trong thang 3 chic chin sé& vuot dinh
thang 2 nam 2008 tai 0,9366.

T e 29f02 oo

https://thuviensach.vn



A Hinh 2.16 - D6 thi ngay cia AUD/USD

Do thi dugc in lgi vdi sw cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

» 2. XAY DUNG Kf HOACH GIAO DICH

Ké hoach giao dich dya trén giai thich vé mau hinh séng diéu chinh dang
Zigzag D6i la mua hgp dong twong lai cia AUD/USD tai mitc 0,9180 véi
mutc dirng 16 ban dau tai 0,9080 (xem Hinh 2.17). Hon nita, muc tiéu tang
gia 0,9430 la mirc gid ma chiéu dai séng 3 bang 1,618 lan chiéu dai séng 1.
Giao dich nay nhanh chéng cho thdy cé 1ai vi phe mua dang kiém soat thi
trrong vao ngay 7 thang 4 nam 2008, duwgc thé hién bang gia dong ctta gan
v6i dinh cao nhat cta thanh gia. Thye si, bén mua da kiém soat thi truong
trong bon ngay lién tiép.
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A Hinh 2.17 - D6 thi ngay cia AUD/USD

Do thi dugc in Igi véi sy cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Ban quyén
dd dugc bao ho.

biéu quan trong can nhd: Mac du t6i danh nhan dot tang gia thang 3
nam 2008 la 1-2 (mau do), nhung khong nén véi vang khang dinh day la
song 1 va song 2. Nén nhd, chi duy nhat mot diéu cé thé xac nhan cach dém
song la hanh dong gia. Cho tGi khi c6 sy xac nhan, thi ngay ca cach danh
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nhan hgp ly nhat, bat ké 1a c6 kha nang ding nhat, van khong chac chan sé
trd thanh s thwe. Vi dy, van c6 mot cach danh nhan khac cho dot tang gia
thang 3 nam 2008 la ba séng A-B-C cua séng phang 1én hon hodc cua mau
hinh séng hiéu chinh phitc tap nao khac. Tuy nhién, bat ké la ding hay sai,
ban c6 thé danh gia mot giao dich c6 nén dugc thye hién hay khong dya
trén ty lgi nhuan/rai ro va tuan tha chat ché cac quy tac quan tri rui ro.

» 3. QUAN TRI GIAO DICH

Nhitng ngay tiép theo sau khi vi thé giao dich nay dwgc mé, dong Pdla Uc
ti€p tuc leo 1én mitc dinh cao 0,9267 (xem Hinh 2.18). Mac du dot tang gia
nay dwgc ho trg bdi ky vong tang gia, nhung gia khong tang diu manh dé
cho phép t6i nang hodc thu hep 1énh dirng 16. Do d6, 1énh dirng 16 van duy
tri @ mue 0,9080.
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A Hinh 2.18 - D6 thi ngay cia AUD/USD

D6 thj dugc in lai véi sy cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Hanh dong gia sau d6 cho thdy Podla Uc c6 thé dat dinh [iii] tai
0,9267 (xem Hinh 2.19). Trong nhitng ngay sau d6, dong Péla Uc giam 140
pips xudng con 0,9127.

https://thuviensach.vn



Trong forex, pip dwgc hiéu la mot buwdc gia nho nhat. Vi du néu ty gia
AUD/USD giam gia tir 0,9267 xuong con 0,9266, nghia la giam 0,0001 va
moi nguwdi goi do la 1 pip. Néu gia giam 0,0140, moi nguwdi goi dé la 140
pip, twong tng con 0,9127 - Chu thich cua ngwoi dich.

bay la mic sut giam twong ng 1,51% trong hai ngay (mot mirc giam
kha 16n), va ngay 1ap tic ggi cho t6i y twdng séng giam gia 16n co6 thé quay
trd lai. Nhung diéu ngan to6i khong chap nhan kich ban tiéu cye 1a vao ngay
14 thang 4, téc ngay sau dgt giam nhanh 140 pip, c6 thong tin quan trong tw
gia déng ctra cda thanh gia ngay. Gia dong ctra cua hgp dong thang 6 la &
mtrc 0,9166.
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A Hinh 2.19 - D6 thi ngay cia AUD/USD

D6 thj dugc in lai vdi sy cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Doi véi t0i, chi riéng thong tin vé gia dong ctra khéng cé gi la quan
trong. Nhung bang cach két hgp véi dit liéu dinh cao nhat va day thap nhat
ctia ngay hom do, lan lwot 1a 0,9192 va 0,9127, t6i nhan ra gia dong ctra cia
thanh gid ngay da nam & ntra trén 50% cta khung gia ngay. Néu phe ban
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van dang tiép tuc kiém soat thi triedng vao ngay 14 thang 4, thi gia déng ctra
ngay chac chan sé nam & 20% hodc tham chi 10% vung day khung gia
ngay, chit khong phai cao hon 50% khung gia ngay.

Phan tich ting thanh gia riéng lé da trd nén chinh xac vao ngay 16
thang 4 khi dong Péla Uc ting 1én mitc 0,9334. T6i khong ngac nhién véi
SU tang gia nay va nang lénh dirng 16 1én mitc 0,9170 nham thu hep rai ro
xuodng con 10 pips, hodc 100 USD cho moi hgp dong (xem Hinh 2.20).
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A Hinh 2.20 - D6 thi ngay cia AUD/USD

Do thi dugc in lai voi sw cho phép ctia Bloomberg. Bdn quyén 2013 cua Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Ngay sau khi dong ctra ngay tang gia manh tai 0,9359 vao ngay 21
thang 4, t6i tiép tuc nang lénh dirng 16 mot lan nita 1én mitc 0,9230, titc da
bao vé mot phan nhé lgi nhuan cho vi thé nay (xem Hinh 2.21).
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A Hinh 2.21 - D6 thi ngay caia AUD/USD

D6 thi dugc in lai vai sw cho phép ctia Bloomberg. Ban quyén 2013 ctua Bloomberg L.P. Ban quyén
dd duwoc bdo ho.

Trong nhitng ngay tiép theo, dong Pola Uc di dat dwgc muc tiéu gia
0,9430. Va ngay 24 thang 4, vi thé da cham phai 1énh dirng 16 tai 0,9354,
twong (ng lgi nhudn thu vé la 1.740 USD moi hgp dong, titc 8.700 USD
cho nim hop déng (xem Hinh 2.22). Vao ngay dong Péla Uc cham phai
mirc gia 0,9354, gia dong cira ngay la 0,9432, gan vdi diém chinh gitta cta
khung gia ngdy 1a 0,9435. Mot 1an nita, néu phe mua & dong Pola Uc van
con dang kiém soat thi treong, kha nang cao sé déng ctta cao hon gia dong
clra cua ngay 23 thang 4.

C6 hai diém thu vi trong vi du nay: tam quan trong cta phan tich tirng
thanh gia riéng biét va sy doc 1ap cua do thi gia & cac khung thoi gian khac
nhau.
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A Hinh 2.22 - D6 thi ngay cia AUD/USD

Do thi dugc in lai véi sw cho phép cua Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Ban quyén
dd duwoc bdo ho.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Khi st dung khung thdi gian tuan va ngay dé xac dinh xu hwéng, nha giao
dich nén st dung do thi trong ngay dé chon diém vao va diém ra cho giao
dich that chinh xac.

Néu ban khong thye hién phan tich tirng thanh gia hodc nhiéu thanh
gia. Toi khan thiét dé nghi ban hdy bat dau lam diéu d6. Hiéu vé moi lién
quan lan nhau giita gia mé& ctra, gia cao nhat, gia thap nhat va gia déng ctra
la m6t phan co ban khong thé thiéu cta phan tich ky thuat.

Twong ty, toi nhan thdy khong can chon diém vao va diém thiét phai
phan tich do thi trong ngay va ra cho giao dich that do thi dai han trong giao
dich nay vi mau hinh séng trén do thi ngay la qua r6 rang tw ltic hinh thanh
dén luc két thic. Dau vay, t6i khuyén nghi ban nén kiém tra nhiéu khung
thoi gian khac nhau khi ban thyc hanh Ly Thuyét Séng Elliott. Theo quy
tac chung, t6i stt dung do thi gia trén khung thoi gian tuan dé xac dinh xu
huéng, stt dung khung thoi gian ngay dé xac dinh mau hinh séng Elliott, va
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stt dung do thi trong ngay dé chon diém vao va diém ra cho giao dich that
chinh xac.

TIEU PIEM

Trén do thi bac, gia dwgc hién thi theo don vi cent moéi ounce thay vi dola
moi ounce. Chia bat ci con s6 nao cho 100 ta c6 duwgc don vi theo dola
nhw cach yét gia truyén thong.

Vi DU GIAO DICH THEO SONG ZIGZAG O BAC

Trong phan nay, t6i sé md td mot vai giao dich trén thi truong bac ma t6i
tirng thye hién khi giao dich kiém s6ng tir nam 1998 dén nam 2002. Toi da
dang ky thanh vién dé doc cac bdo cdo tv van cua cong ty Elliott Wave
International (EWI) trong hon mot thap nién, vi thé td6i cdm thdy tu tin vé
k¥ nang phan tich s6ng Elliott ctia chinh minh. Pay la mau hinh gia cia bac
duogc trich lai tir bao cao cua cong ty EWI (xem Hinh 2.23) vao thang 1 nam
1998, va n6 cho thay co hdi mua khi mau hinh s6ng day xuat hién ro rang.
Nhw ban sé thdy, t6i c6 thé sit dung thong tin tir viéc phan tich mau hinh
song zigzag dé kiém 10i.
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A Hinh 2.23 - D6 thi ngay cua gia Bac
Nguon: Bdo cdo The Elliott Wave Theorist, Thdng 2 ndm 1998.

Chi bdo DSI dugc cung cdp boi www.tradefutures.com

» 1. PHAN TiCH PO THI GIA

Tai gid dong ctta ngay 29 thang 1 nam 1998, song 5 ctuia song day duong
nhw dang xuat hién. Toi trd nén lac quan vé gia bac va 1én ké hoach mua va
nam gilr cho dén khi séng 5 két thic. T6i dd qua quen thudc véi mau hinh
song xuat hién trén do thi, vi thé n6é dem lai cho t6i sy tu tin dé thyc hién ké
hoach giao dich. O phan duéi ctia Hinh 2.3, ban nhin thay chi bao Daily
Sentiment Index (DSI) theo khung thoi gian ngay, la mot chi bao do lwong
tam ly thi trvong (sentiment) ma t6i st dung dé tim kiém cac dinh hodc day.
(Chung ta sé biét cach st dung phan tich séng Elliott v&i cac chi bao khac &
Chuwong 6). Trede khi thye hién giao dich, dau tién toi thich quan séat birc
tranh tong thé. Vi thé, vao ngay 2 thang 2, t6i quan sat do thi thang hgp
dong twong lai ctia gia bac (xem Hinh 2.24).
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To6i 1én ké hoach giao dich cho hgp dong twong lai bac thang 3/1998,
da dong cwra tai mic gia 625 vao ngay 2 thang 2. Trong mot thoi gian dai,
gia bac dang thoai lui theo dang séng hiéu chinh doi (double three), trong
do: song [W] gom cac song (A)-(B)-(C) c6 dang song zigzag, song [X] gom
cac song (A)-(B)-(C) c6 dang phang va séong [Y] gom cac séng (A)-(B)-(C)
c6 dang bat binh thuong.

Nham giit nguyén tinh chinh xac cua ban goc tiéng Anh, t6i dich chinh
xac quan diém cuta tac gia cho rang song [x] trong hinh 2.24 c6 dang
phang. Nhung theo quan diém ctia nguwdi dich, séng [x] c6 dang zigzag
thay vi dang phang - Chu thich ctia ngudi dich.

Thong tin quan trong do la, trong séng [Y], song (C) dang dién ra
duwéi dang song day (nhu thé hién trong hinh 2.24) vGi séng 5 chi mdi bat
dau xuat hién. Trong qua trinh xac dinh muc tiéu gia tiém nang cho séng 5,
toi nhan thay chiéu dai séng [Y] bang chiéu dai séng [W] tai mic gia 649,
tirc khong cao hon nhiéu so vGi gia dong cira hién nay la 625.
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A Hinh 2.24 - D6 thi thang cua gia Bac trén thi truong twong lai

Nguon: Dt liéu duwoc cho phép béi TradeNavigator.com
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Thoi diém lic bay gio gia bac bién dong manh nén muc tiéu gia chi
24 diém la qua it. Tiép theo, t6i kiém tra mot so ty 1€ Fibonacci trén do thi
Hinh 2.24. Trong song [Y], song (C) cé chiéu dai bang 1,618 lan chiéu dai
song (A) tai 720,5. Tinh toan nay cho t6i lwa chon mic 720,5 1a muc tiéu
gia dé két thic séng 5 trong song (C) cia song [Y].

Sau d6, toi quan sat séng day (C) trén do6 thi ngay cua hgp dong twong
lai bac nham bédo vé 1gi nhuan tai mét s6 muc tiéu gia theo phan tich song
Elliott. T6i mudn biét séng 5 dang dién ti€én nhu thé nao va liéu c6 tiém
nang tang lén cao hon nta hay khong.

TIEU PIEM

Trong so6ng bat binh thwong, chiéu dai song C thwong bang 1,618 lan
chiéu dai séng A.

FIBONACCI MO RONG

Fibonacci m& rong (expansion) la cong cu Fibonacci dugc vé tir diém bat
dau séng 1 dén diém két thiic séng 5 va cong vao diém két thic song 4.
Cong cu nay dugc dung dé do chiéu dai gia ctia song 5.

Toi vé mot kénh xu hwdng, dau tién bang cach lién két cac diém keét
thiic ctia séng 2 va séng 4 va sau dé vé mot duong song song tir diém két
thic cua séng 3 (xem hinh 2.25). St dung Fibonacci Expansion dé tinh muc
tiéu gi4, toi tinh chiéu dai khodng cach tir diém bat dau song 1 dén diém két
thuc tai dinh séng 3, nhan vdéi 0,618 va sau d6 cong vao diém két thic cua
song 4. Tinh toan nay dwa ra két quad muc tiéu gia wéc tinh la 677,5 cho
diém két thic cia séng 5. Néu song 5 khong tang mot cach nhanh choéng,
677,5 sé dugc cham téi & diém nao d6 duwong xu huwdng trén ctia kénh xu
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hwéng. Do do, téi quyét dinh 677,5 1la muc tiéu gia ngan han that t6t, va

muc tiéu gia dai han t6t nhat 1a 720,5.

; D5 th ngay cia \ :
: gia'BacirénthiWﬁ'ng’_uM'lglai : :
N ||||i'[||Ii //lt Tinh Fibonacel
u|ll..!I ",l -7 mosngtaisas
.............................. II
|n|1:|l|"' hh"” : . : : :
IIIII..: .........
hﬂ”ulldﬂﬂ 1l .
Bétdéutalms
" 071397 " vefie07 + oofieg? ; 1001887 : neey | 121967 OW1e8 | 021998

-+ 700

400

A Hinh 2.25 - D6 thi ngay ctia gia Bac trén thi truong twong lai

Nguon: Dt liéu dwoc cho phép béi TradeNavigator.com

» 2. XAY DUNG KE HOACH GIAO DICH

bé lya chon diém md& va dong vi thé, téi thuwong st dung do thi 15 phut
(xem Hinh 2.26). T6i da quan sat hanh dong gia vao ngay 3 thang 2 vdi y

twéng mua nhung van chwa thyc hién vi thé trén thi truong bac.

Ngay ca khi t6i khong chac chan vé cau tric song bén trong ctia séng
5, toi khong nghi rang gia bac da dat dinh, vi gia bac van chwa cham téi cac
muc tiéu gia 677,5 hay 720,5. Bat dau tir mitc day vao cudi ngay 30 thang
1, toi nhan ra mot song day & cap do song thap hon da hoan tat, va theo sau
la mot séng hiéu chinh zigzag cling duwgc hoan tat (xem Hinh 2.26). Duong
nhw cau tric nay chi la mét phan cda séng 5. Tai thoi diém nay, dinh cao

nhat la 650 va gia bac hién dang giao dich tai mirc gia khoang 635.

https://thuviensach.vn



... ..p8thigphiteda ... ...

- . J-GEQ
- hdp diing tudng lai Bac thidng Ba ndm 1993

N ............... ERREREE T R

- 1830

- 620

_: \_|,,,_|!|.J\,...

S 610

”'il"-m".|[|

-+ 590

23/01/98 y 30/01/96 y o2j02me y 0a/02798
A Hinh 2.26 - D6 thi 15 phut ctia hgp dong twong lai Bac Thiang 3 nim 1998

Nguon: Dt liéu dugc cho phép bdi TradeNavigator.com

Zigzag la mau hinh séng hiéu chinh va chi la sy ngat quang tam thoi
trong xu huwéng chinh (¢ day la xu hwéng tang). Do do, sau khi hoan tat
mau hinh séng hiéu chinh dang zigzag, chac chan chuyén dong tiép theo
cta gia bac la tang gia, nhung van nam trong séng 5.

Néu cé bang chitng cho thay song (v) ctia song day da hoan thanh,
diéu nay sé rat quan trong, vi cac chuyén dong gidm gia sau do (chinh la
song hiéu chinh dang zigzag) mot khi cling dugc hoan thanh sé tao ra mot
song day khac dé dat tGi dinh mdi cao hon. No6i cach khac, chiing ta dang co
mot tin hiéu giao dich theo séng hiéu chinh dang zigzag.

Vang, chiung ta da c6 bang ching cho kha nang hoan thanh ctia séng
(v) va soéng hiéu chinh zigzag. Séng day dugc dinh hinh bdi kénh xu huéng,
trong do song (v) dat t&di dwong trén cua kénh song. Thuc té, mitc gia 653,5
chi cao hon 3 cent so v&i muc tiéu gia 653 cua song (v) khi tinh theo cong
thitc: chiéu dai séng (i)-(iii) nhan véi ty 1é Fibonacci 0,618 (xem Hinh
2.27). (Chiéu dai séng (i)-(iii) la viét tdt cho chiéu dai song dugc do tir
diém bdt dau soéng (i) dén diém két thuc song (iii) -Cht thich ctia nguoi
dich).
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A Hinh 2.27 - D6 thi 15 phat ctia hgp dong twong lai Bac Thang 3 nim 1998

Nguon: Dir liéu duwgc cho phép béi TradeNavigator.com
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A Hinh 2.28 - D6 thi 15 phat ctia hgp dong twong lai Bac Thang 3 nim 1998

Nguon: Dir liéu duwgc cho phép béi TradeNavigator.com

CAC PHAN THEO TY LE VANG: Diém bit dau hodc két thiic cta
song 4 thuong chia song day thanh cac phan theo ty 1€ vang (1a 0,618 hoac
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0,328) hodc hai phan bang nhau. Mdéi quan hé nay dwgc goi la B6 Chia
Gia Fibonacci.

Co6 nhiéu bang chitng khac tng ho cho su két thiic cta séng (v). Nhuw
thé hién trong hinh tiép theo (xem Hinh 2.28), néu séng (v) da két thic tai
650, thi diém két thic séng (iv) nén chia toan bé khung gia cia séng day
thanh hai phan bang nhau, chinh 1a mé6i quan hé Fibonaccci trong mot séng
day hoan chinh. Pay dugc goi la B6 chia Fibonacci dé chia toan bd khung
gia thanh Cac Phan Theo Ty L.é Vang.

Mot bang chitng khac ung ho cho y twéng song zigzag trén do thi
khung thoi gian 15 phtit da hoan tat. Nhu ban thay trong Hinh 2.29, séng
zigzag dugc hinh thanh trong mot kénh gia va gan nhw dat dwge mitce thoai
lui 0,382 so véi song day trede do. Lwu y, séng (c) gan nhw da cham duwong
xu hwong dudi cua kénh gia nay.

: B3 thi 1-5 phitcilia : '
* hop déng tuong lai Bac théng Ba ném 1998 o0
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A Hinh 2.29 - D6 thi 15 phut ctia hgp dong twong lai Bac Thang 3 nim 1998

Nguon: Dt liéu dugc cho phép bdi TradeNavigator.

Ngoai ra, Hinh 2.30 cho thay chiéu dai séng (c) bang chiéu dai s6ng
(a) tai mc 631,5, mot bang chitng cho thdy day cé thé day cia song zigzag.
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TIEU PIEM

Chiéu dai song C thuong bang chiéu dai séng A trong séng hiéu chinh
zigrzag.

B thi 15 phirtcoa :
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A Hinh 2.30 - D6 thi 15 phat ctia hgp dong twong lai Bac Thang 3 nim 1998

Nguon: Dir liéu dugc cho phép béi TradeNavigator.

Quan sat trén do thi Hinh 2.29, gia bac c6 vé nhw da pha v& duong xu
huwéng trén cua kénh gia tao nén soéng zigzag (mac du sw pha v van chua rd
rang lam). Dau vay, dé ciing la mot bang chitng kha rd rang vé kha nang
hoan thanh cta séng zigzag va séng day tang gia ké tiép da bat dau. Day la
thoi diém thich hgp dé mua. To6i da goi cho nguwoi moi gidi dé mua hgp
dong quyén chon mua déi véi bac, nhung trede do, nguwdi moi gidi da gui
cho t6i mot bai bao c6 noi dung nhu sau:

TIN TUC CANH BAO: “Warren Buffett, ngudi dai dién cua
Berkshire Hathaway, da mua 129,7 triéu ounce bac ttr thang 7 nam 1997
dén thang 1 nam 1998.”
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A Hinh 2.31 - D6 thi 15 phat ctia hgp dong twong lai Bac Thang 3 nam 1998

Nguon: Dt liéu dugc cho phép béi TradeNavigator.

Trong Hinh 2.31, ban thay gia bac tang vot giong nhu ky vong ma toi
phan tich. Gia bac da ban vot 1én nhw mot tén Itva, cham t&i mic dinh cao
663 va dong ctra @ mirc 661,5. Thong thuwong, nhitng cu tang gia kiéu “thoi
bung 1én (blow off)” xuat hién gan vd&i diém két thic véi xu hwéng, chi
khong phai diém gitta hay bat dau xu hwdng. Vi thé, sau dé t6i nghi, “Bdy
gio, toi nén lam gi? Liéu c6 nén tiép tuc ndm giir khi moi nguoi dang doé xo
mua dua trén hanh dong mua cua Buffett?”

Tat nhién, tin titc vé hanh dong mua ctia Buffett da lam hong toan bo
chién lwgc cna toi vi toi khong muon chay theo dam déng. Trong khi do,
phan tich song Elliott ndi cho t6i biét rang, gia bac sé con tang cao hon nita
khi c6 thém nhiéu ngwoi mua mdi. Vi thé, day la tinh huong khién t6i ling
ting: Liéu t6i c6 nén trd thanh mot ngwdi giao dich theo quan diém doi lap
va ditng ngoai thi treong, hay van tuan thu chién lwgc giao dich bat ké tin
ti’c m&i nay? Toi lwdng ly gitta nhiéu lwa chon hanh dong: liéu tdi c6 nén
mua? liéu t6i c6 chg doi diém kéo ngugc? hodc t6i c6 nén thao chay?

Nhin lai qua khit, mét khi t6i da xac dinh song (a) va song (b) trong
song zigzag, toi thwong vé mot kénh xu hwéng, trwée khi cho dgi song (c)
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hoan thanh. Truwéc khi thong tin méi vé hanh dong mua ctia Buffett dugc
cong bo, toi da dat 1énh chd mua v6i nha moi gidi cia minh hgp dong
twong lai bac thang 3 tai mirc gia cao hon so vdéi dinh kénh gia. Trong 1énh
nay, toi da cé lénh ding 16 bao vé. Mac du day la mot thi treong chuyén
dong gia nhanh, nhung t6i da c6 sy chuan bi.

Mac du vay, tai thoi diém nay, Hinh 2.32 cho thdy dwdong nhuw xu
hwéng tang cta gia bac da két thiic vao ngay 3 thang 2.

Lo ... 700
’ Both}ngaycﬂa ; : . . " GTT5

ho‘pdéngtl.ro'ng larBacthangBanémwss _. . ; TTLE ;'"6,615'
; j P /|]{]|.' tiaisags
o . '|{'|||“”|.]|‘I : | ||1| SN 500
- A e~
|rf|'r||u ' | I'[' 7% mBrgngtai 5405
: 1 : [TL : .
L - L :|u|||| - ”.ll.ﬂ.'./ 1500
: : . . P YL
'y " ||..|Iu1|"'"'|1""'il : L!,if | . :
1 | |I|||l1 e S 4450
I gt ' ' : :
h— Batdéutal a18
o707 : 081957 : ogftaa7 y 017 g 11507 y 1211987 t oyies | 0znues

A Hinh 2.32 - D6 thi ngay ctia hgp dong twong lai Bac Thang 3 nam 1998

Nguon: Dt liéu dugc cho phép béi TradeNavigator.

Ban c6 thé nhin thdy gia bac dang dong ctra tai mic gia 677,5, gan
vOi duong xu huéng trén cta kénh xu huwéng. Mac du vay, nén nhg, cé mot
muc tiéu gia khac tai 720,5, theo do6 song (C) bang 1,618 lan chiéu dai song
(A). T6i da dy tinh rang, mac du gia bac c6 thé da gan t6i diém két thiic ciaa
thi treong tang gia, nhung né van con c6 thé tiép tuc tang cao hon. Co6 thé
nhitng tin tic nay la tin hiéu cho thay gia dang gan dat dinh, mdc du ching
chwa chac chan da dat dinh. T6i van tiép tuc 1lap ké hoach mua trong vai
ngay tdi. Chia khéa ¢ day la bam chat phan tich cta t6i vé kha nang dat téi
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muc tiéu gia 720,5 va khong st dung tin titc m@i nay nhw la chi bao vé quan
diém doi 1ap dé thoat ra khoi thi treong.

Hinh 2.33 cho thiy diéu gi xay ra tai thdi diém md& ctra ngay 4 thang
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A Hinh 2.33 - D6 thi 15 phut ctia hgp dong twong lai Bac Thang 3 nim 1998

Nguon: Dt liéu dugc cho phép bdi TradeNavigator.

b6 la m6t khodng trong tang gia! Gia bac cham mitc 684 trudc khi
bat dau chuyén déng di ngang. T6i quyét dinh chd dgi diém kéo ngugc dé
l1ap khoang trong nay. Nhung sau hon mat tiéng rudi, van khong 1ap dwoc
khodng trong nay. Chuyén dong di ngang trong giong nhu mot nén gia kién
tao dé bat dau xu hwdng tang hon la giam. (Nén gid kién tgo la mot nén gid
tao ra diém phd vo thanh céng ma sau dé gid tang manh (néu day la diém
phd v& hudng 1én). Nguwoc lai véi nén gid kién tao la nén gid thdt bai - Chu
thich ctia nguoi dich). Vi thé, t6i mua mudi hgp dong thang 3 tai mitc gia
678,5.

To6i 1ap ké hoach giao dich khodng bén muoi hgp dong, chia 1énh giai
ngan thanh nhiéu lan tai cac mitc gia khac nhau. Muc tiéu gia cuia t6i van la
720,5 va lénh dirng 16 dat tai 670, ngay phia dudgi diém két thiic khoang
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trong la 671. T6i xac dinh néu nhw gia pha v& mitc 671, phe ban sé 1ap tic
do ra va lap day khoang trong tai mirc gia 663. D6 la mot khoan 16 ma t6i
khong mudén gap phai.

» 3. QUAN TRI GIAO DICH

Ban dau, ty so 1gi nhuan trén rui ro cua toi la 5:1, hodc 42 cent 1gi nhuan so
véi 8,5 cent rdi ro. Nhung to6i thay doi ty 1€ 1gi nhuan/rii ro bang cach thyc
hién loai 1énh oco (One Cancels the Other) bao gom mot lénh thi truong
(market order) ban mudi hop dong thang 3 tai mirc gia 698 va mot 1énh
dirng 10 tai 670.

OCO (tam dich: Chap nhan mot 1énh va huy 1énh con lai) thwong duwgc st
dung di kém v&i mot vi thé dang mé. Lénh OCO la két hgp cta hai 1énh,
lénh dirng 16 va lénh thi treong dé dong vi thé tai mitc gia ky vong. Nhw
vay khi thye hién 1énh OCO thi s6 1énh sé thé hién hai 1énh: (1) mot 1énh
thi truong dwge gwi vao hé thong (outstanding) va mot 1énh dirng 10 la
1énh cho kich hoat trén hé théng (waiting). Khi mdt trong hai 1énh khép
hoan toan, 1énh con lai sé tw dong huy. Vi du, mot khach hang thyc hién
ban khéng mot hgp dong VN30 tai mic gia 780. Khach hang ky vong
chot 10 tai 770 va cat 16 khi gia vuegt qua 785. Néu gia thi treong tang 1én
785 diém, 1énh cat 16 sé duwgc kich hoat va 1énh thi truong chot lai tai 770
sé dwgc hay. Ngugc lai, néu gia thi truong giam xudng con 770 diém,
khach hang sé dwoc chot 10i tai mitc gia nay va lénh dirng 16 785 sé duwgc
hay - Chu thich cua nguoi dich.

T6i thwong st dung chién Iwgce nay dé dat 1énh dirng 16 va dat 1énh
chot 1ai tai cung mot thoi diém. Loai 1énh nay dac biét hitu ich néu nhw t6i
cam thdy khong ty tin dé nam gitt vi thé qua dém. Tai sao toi lai chon mitc
698 dé chot 1gi nhuan? Vang, tai thoi diém do, mac du t6i khong hoan toan
st dung phan tich song Elliott, nhung t6i st dung mot vai bi kip thi treong.
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Mot trong nhitng bi kip nay la bat c khi nao thi trwedng & gan cac con so
lam tron 16n (thinh thodng chiing thudong dwgc goi la “tay cam”) ching
thwong la cac mirc khang cw, va gia thwong bi doi xuéng (néu trong mét xu
huwéng giam, mic hoé trg sé ndm gan cac con s6 lam tron 16n). Nhw chiing ta
sé thdy trong phan sau, bi kip nay khién t6i mat di mot khoan lgi nhuan.
Trong trwong hop nay, gia bac dang giao dich quanh vung gia 6 USD moi
ounce va tang vot 1én trén 7 USD moi ounce. Mac du muc tiéu gia cua t6i la
7,2 USD (720 cent), nhung luc do toi khong ky vong gia bac sé sGm vuot
qua mic 7 USD qué sém. Trong khoang thoi gian nay, t6i khong mudn bo
sung thém vi thé, dac biét néu ching ta dang ¢ gan giai doan diéu chinh.

Nhuw ban thay trong Hinh 2.34, gia bac ti€p tuc tang 1én cao hon.

Nhung khi gia bac cham muc cao 687, toi nhan ra day khong phai la
mot dgt kéo ngwoc, vi n6 da cé nhiéu thoi gian dé 1ap khoang trong, nhung
n6 van khong thé 1ap dwgc khoang trong nay. Vi thé, t6i mua thém hai hgp
dong thang 3 tai mirc gia 682,5. Nhw vay, t6i mua mudi hai hgp dong tai
murc gia binh quan la 679,17. Khi thi trwong tang 1én cao hon, t0i nang lénh
dirng 16 1én.

Hay chu y vé thi trudng tang gia cta bac: Gia bac nhanh chéng vuot
qua muc 700. R0 rang day khong phai la mitc khang cy manh!

N6 dat dinh tai mirc 708. T6i da danh gia thap sitc manh ctia phe mua,
it nhat trong vai gio cia ngay hom dé. Trong bat ct trudng hgp nao, 1énh
thi truong cua toi da dugce thyce hien tai mire gia 698, dem tGi mic 1gi nhuan
11.300 USD (xem Hinh 2.35).

Trong do6 thi cudi cung cua Hinh 2.36 cho thdy diéu gi xdy ra sau séng
day cta bac. Song 5 tang gia manh va dat dinh tai 740 cho hgp dong thang
ba cua bac vao ngay 5 thang 2, titc cao hon 20 cent so v&i muc tiéu gia cua
toi.
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A Hinh 2.34 - D6 thi 15 phut ctia hgp dong tuwong lai Bac Thang 3 nim 1998

Nguon: Dt liéu dugc cho phép bdi TradeNavigator.

A Hinh 2.35 - D6 thi 15 phat ctia hgp dong twong lai Bac Thang 3 nim 1998

Nguon: Dir liéu dugc cho phép béi TradeNavigator.
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A Hinh 2.36 - D6 thi ngay ctia hgp dong twong lai Bac Thang 3 nam 1998

Nguon: Dt liéu dugc cho phép béi TradeNavigator.

Sau do, gia bac dao chiéu va rét xuong dwéi duong xu huéng dudi
ctia kénh gia. Gia bac tiép tuc gidam vé mic day 401,5 vao nam 2001.

Bai hoc kinh nghiém duoc rit ra: Hau hét cac nha giao dich déu phan
tng v6i cac thong tin mdi, nhung t6t hon hét 1a ban chi nén tin twdéng vao
nhitng phan tich mau hinh séng Elliott va hoan toan 1¢ di cac thong tin nay.
Dbiéu nay la vi cac thong tin da dugc dwa 1én mat bao thwong chi lam tré
(hodc kéo dai thém) xu hwéng hién tai. Tin titc vé viéc Warren Buffett mua
mot lwgng 16n bac khong phai 1a chi bao cho thay thi trvdng tang gia méi
bat dau dwgc hinh thanh ma nguwoc lai, d6 1a diém bao cho thay sy két thic
cta xu hudng. Nguon thong tin tot nhat vé dién bién twong lai cta gia bac la
Nguyén Ly Song Elliott, vi day la cach hitu ich dé hiéu tam 1y dam dong, la
ké chi phoi thuc sy dén xu hwéng thi truong tai chinh. Hanh vi dam dong
dan dén cac chuyén dong gia co tinh mdu hinh. Néu ban hiéu dwgc mau
hinh, ban cé thé du bao dugc thi truong tai chinh.

Khi thiét 1ap tin hiéu giao dich theo dang séng zigzag, t6i da tré mot
chit va danh mat lgi thé dw doan trudce tin hiéu giao dich nay. Vi sy xuat
hién cua thong tin mdi, sy cham tré da lam t6i mat di mot khoan lgi nhuan
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16n. Toi ty trach ban than da thwc hién cham tin hiéu thay vi chi trich
Warren Buffett. Nhung rot cudc, néu to6i khong tin rang c6 tam ly dam dong
dang sau tin tirc nay, t6i khong thé kiém dugc tién ti cac giao dich bac.

Phan tich s6ng Elliott cung cap cho td6i mdt tam ban dé hitu ich vé con
dwong di cua gia bac. Thay vi mua rwgt dudi mot cach dién cuong theo dam
dong bai thong tin cuia Warren Buffett, t6i da st dung phan tich song Elliott
dé wdc tinh gia bac c6 thé di dwgc bao xa trwdc khi ¢ ddo chiéu lén. Noi
cach khac, phan tich song gitp t6i dw phong vé mitc do md rong tam ly lac
quan cua séng 5. Nhiéu nha giao dich lic d6 da bi dinh bay khi mua vao &
dinh.

Vi DU GIAO DICH THEO SONG HIEU CHINH KET HQOP O CA
PHE ROBUSTA

Nhu ban c6é thé biét tir cudn sach Nguyén Ly Séng Elliott cta A. J.Frost va
Robert Prechter, cac séng hiéu chinh c6 thé dién ra dwdi ba dang, va nhitng
mau hinh nay cting véi cac bién thé cia né khién cho viéc nhan dién séng
hiéu chinh tré nén khé khan. Cho tGi chwong nay, chiing ta da biét phan tich
song Elliott c6 thé gitup xac dinh céc tin hiéu giao dich nhu thé nao tir cac
mau hinh séng hiéu chinh don gian. Nhung diéu gi xay ra néu nhw cac séng
hiéu chinh tré nén phitc tap hon bang cach két hgp lai v&i nhau? ching t6i
goi day la nhiing dang s6ng hiéu chinh két hgp, va ching c6 thé bién mot vi
thé giao dich trong co6 vé rat dep (nghia la chuan theo ly thuyét) tr¢ thanh
con 4c mong. Trong phan nay, ching ta sé st dung do thi theo khung thoi
gian thang tir nam 1998 dén nam 2006 cta ca phé Robusta (xem Hinh 2.37)
dé biét cach thitc giai quyét khi doi dién vdi cac mau hinh dang séng hiéu
chinh két hgp va lam nhu thé nao dé tan dung lgi thé cta né.

» 1. PHAN TiCH PO THI GIA

Ca phé Robusta dwgc giao dich trén san giao dich Euronext va chuyén dong
toi thiéu cho moi tick gia 1a 1 USD cho mai tan. Pon vi giao dich hodc quy
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mo hgp dong giao dich 1a 5 tan, vi thé gia tri cho moi tick gia la 5 USD. T6i
chon do thi thang dé cho thdy vé ly thuyét, lam thé nao ma mot nha giao
dich c6 thé giao dich v6i cac mau hinh séng hiéu chinh két hgp. Ching ta
gia dinh la bat dau giao dich ti thanh gia hién tai vao thoi diém thang 1 nam
2006. Trén do thi ngay, do la ngay 19 thang 1. Tuy nhién, dau tién, ching ta
sé quan sat birc tranh tong thé va sau dé6 méi giam xudng cac khung thoi
gian nhé hon dé tim kiém bang chitng nham ho trg cho viéc dém séng trudc
khi ching ta m& mot vi thé.

Diém t6t nhat dé bat dau nhan dién mau hinh séng la tai cac dinh hoac
day 16n. Trén do6 thi nay, ching ta c6 thé bat dau tit day 16n vao cudi nam
2001 tai mirc 345. Co séng day So Cap [1] hoan chinh dugc theo sau béi
song hiéu chinh zigzag So Cap [2] hoan chinh. Bay gid, gia dang dién tién
song day So Cap [3]. Trong song day So Cap [3], ca phé Robusta da cé
song Thit Cap (1) va séng nho Thit Cap (2) hoan chinh. Hién nay dang dién
tién song (3) Nhé. (Trong mot kich ban dém song thay thé, ching ta c6 thé
danh nhan nhitng séng day So Cap [1], [2], [3] lan lwgt thanh [A], [B] va
[CD.

Theo danh nhan cta cong ty Elliottwave International (EWI), cac cap do
song tr I6n dén nho nhu sau: Séng So Cap (Primary Wave); Intermediate
wave ( Séng Thir Cap); Minor wave (Song Nho) va nhé hon nita la
Minute wave (So6ng Phit). Xem chi tiét trong cuon sach Nguyén Ly Séng
Elliott ctia Robert - Chu thich ctia nguoi dich.
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A Hinh 2.37 - D6 thi thing cta ca phé Robusta

Nguon: Dir liéu dwgc cho phép béi TradeNavigator

Hay quan sat do thi tuan (Xem Hinh 2.38)

pdthi buén cia
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A Hinh 2.38 - D6 thi tuin ciia ca phé Robusta

D6 thj dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctua Bloomberg L.P. Ban quyén

dd dugc bao hé.

Soéng (2) c6 dang séng hiéu chinh zigzag A-B-C va gia da chuyén
sang song Thit Cap (3) cta soéng day So Cap [3]. Toi c6 thé danh nhan cac
song Nho la 1 va 2 trong song Thit Cap (3). Chung ta c6 thé nhin thay séng
1 bao gobm nam song nho hon nita bén trong (tr [i] dén [v]), dugc theo sau
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bé&i séng hiéu chinh 2 cé dang bat binh thwong. Bay gio hdy quan sat song 3
trong song Thir Cap (3) dang dién tién.

T4t ca diéu nay c6 nghia gi? Néu cach danh nhan nay la ding, chuyén
dong tiép theo sau song hiéu chinh dang zigzag nay nén la séng tang 3 trong
song (3) cua song [3], Nhw vay, do sé su tang gia rat manh, va gia ca phé
Robusta sé c6 hién tang theo kiéu “th6i bung 1én - blow off” t* mitc gia
hién nay. Ngoai ra, mau hinh séng hiéu chinh dang bat binh thwdng ciling
bao hiéu truwdc kha nang tang gia manh. Ching ta c6 thé muén mua ngay
1ap tic véi du bao vé kha nang tang gia manh. Nhung treedc khi mua, ching
ta hay phan tich k§ hon vé song (2) va séng (3) dé xem liéu cach danh nhan
hién tai c6 chinh xac hay khong.

Quan sat sau hon vao song (2) trong Hinh 2.39 cho thay day ding
thuc s la song hiéu chinh zigzag A-B-C. Hay quan sat cac song nho bén
trong. Séng A la song day, song B la song hiéu chinh dang tam giac, va
song C la mot song day. Bay gio, ching ta hay quan sat song Nho 1 bén
trong song Thtr Cap (3) dé dam bdo day ding la mot séng day (xem hinh
2.40)
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A Hinh 2.39 - D6 thi ngay cta ca phé Robusta

Do thi dugc in lgi véi su cho phép cta Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Ban quyén
dd duwoc bdo ho.

https://thuviensach.vn



Do6i véi séng Nho 1, ching ta nhin thay ré rang cé nam séng tang dé
tao nén mot séng day. Toi da danh nhan cac séng nay la [i], [ii]. [iii], [iv] va
[v]. T6i tham chi con dém cac s6ng nho hon trong song [iii] va thady c6 mot
mau hinh tam giac kha dep trong song [iv]. chiing ta c6é thé nhin thdy mot
song bat binh thuwong [a]- [b] -[c] trong song Nho 2. Sau séng Nho 2 la
thanh gia twong &ng véi song Phut [i], 1a diém khéi dau ctia song Nho 3 va
c6 thé dang dién ra dang séng phang lién tuc (running flat) cua séng Phit
[ii]. Vi t6i khong c6 da hanh dong gia dé két luan, toi dat ra dau hoi nghi
van trén do thi ngay. Trong bat c treong hop nao, do thi nay la biéu do
trong mo cua cac nha phan tich song Elliott vi do chinh la séng ba cua song
ba trong séng ba, la doan s6ng tang manh nhat!

ST T TN U WO AUV U S NN SO SO O |
[ eaphéropusta [T T Ty TR ORTT T
N L T
B i b e e e
: : : alt [ii
: : |t i
Ll\.r“; I‘[I; j : v 1100
A - N & I st - - R [
ST R I '
P LTV L T
" {1/ YT AT S A A N RO NN S
L " I]illil}ifil.lg b : ; ; tiate f229 i
AP PPN R SN[ RSO SUUONS SO SOPNE SO ). 21 AL
Lk A R : ; T gl e 1778 R
St A A e
L b jeewpessl
{EN

08 S0th  14A0 %g N 1 T T I
2006

A Hinh 2.40 - D6 thi ngay ctia ca phé Robusta

D6 thj dugc in lai vai sy’ cho phép ctia Bloomberg. Ban quyén 2013 ctua Bloomberg L.P. Ban quyén
dd duwoc bdo ho.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Cach tot nhat dé dat diém ding 16 1a tai d6 cach dém séng trd nén khong
co gia tri.

» 2. XAY DUNG KE HOACH GIAO DICH
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Vi thé, néu ching ta dang giao dich v6i do thi nay, ching ta nén mua &
nhitng thanh gia hién tai, & day la ngay 19 thang 1. Khung dao dong cua
thanh gia nay la 1.247 dén 1.210. Ly twéng, chiing ta nén mua & gitta khung
dao dong tai 1.229. Lénh dirng 16 nén dat bén dwdi mitc thoai lui 0,618 cua
song Phat [i] trong séng Nho 3. Séng Phit [i] dién ra tiw 1.090 cho dén
1.233 va 0,618 chiéu dai khoang cach nay twong tng v6i mitc gia 1.145, vi
thé t6i thiét 1ap mirc dirng 16 dudi 1 tick 1a 1.144. Néu gia pha thing mifc
gia nay tuy khong lam cho cach danh nhan séng hién tai tré nén mat gia tri
nhung kha nang c6 dugce giao dich thanh cong la dang ngo.

Cach tot nhat dé dat diém ding 16 1a tai d6 cach dém séng tré nén
khong cé gia tri (invalidation).Khi quan sat cap do séng nho hon, diém ma
0 hinh dém séng trd nén khong co6 gia tri la 1.090, la diém khdi dau cta
song [i]. Tuy nhién, thiét 1ap lénh dirng 16 st dung phan tich song Elliott 1a
két qua tong hgp cta viéc phan tich séng Elliott va kha nang chap nhan rai
ro ciia moi nha giao dich. Thiét 1ap lénh dirng 16 dudi 1.090 c6 thé la khoan
16 qua 16n do6i véi mot s6 nguwdi. Trong tredng hop nay, cac nha giao dich
phai liwa chon mitc nao ma ho cam thay phu hgp véi kha nang chiu dwng rai
ro ctia minh nhat.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Khi phan tich ty s6 lgi nhuan/rti ro, hau hét cac nha giao dich thich cac ty
sO nay 16n hon 3:1.

bé thiét 1ap muc tiéu gia cho séng Nhé 3, ching ta 1dy chiéu dai cua
song Nhé 1 va nhan n6 véi 1,618. Chung ta c6 thé thiét 1ap cac muc tiéu gia
dai han dva trén cac song Thir Cap 3 (& cap do séng cao hon). Tuy nhién, sé
c6 nhiéu doan hiéu chinh khéa 16n khi st dung cap do séng 1én. Vi thé,
ching ta chac chan sé mudn déng vi thé tredc khi nhitng 1an diéu chinh 16n
xay ra va sau dé tham gia trd lai ¢ vi thé thich hop dé t6i wu héa mirc lai.
Miic tang gia rong cua thi treong gia 1én (hodc mirc sut giam rong cua thi
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treong gia xuong) khong bao gio 16n hon tong cuia tirng dgt tang gia riéng
1é (hodc téng cua tirng dot gidam gia riéng 1é).

Séng Nho 1 bat dau tww day 795 cho t6éi dinh 1.220. Chung ta tinh
chénh léch dinh va day nay la 425, sau dé nhan véi 1,618 dé c6 dugc chiéu
dai 688 diém. Chirng ta cng 688 vao diém két thiic cua song [c] trong séng
Nhé 2 tai mitc 1.090 (chinh la diém bat dau ctia séng Nho 3) dé c6 dugc
muc tiéu gia 1.778.

Kho khan nhat thuong la wéc tinh diém két thic ctia song Nhé 3 khi
m&i ¢ giai doan dau cua xu hwdng tang. Chiing ta c6 thé 4p dung nhiéu ty 1€
Fibonacci khac nhau. Do6i v6i cac séng day, ty 1é Fibonacci manh nhat la
lién quan dén song 4 khi séng 1 hodc séng 3 khong phai la song kéo dai. Vi
dy, song 5 thwong la co ty 1€ Fibonacci vdi khodng cach rong tir diém bat
dau séng 1 dén diém két thic séng 3, va diém két thic séng 4 sé thuong
chia toan bg soéng day ra thanh Cac Phan theo Ty Lé Vang (0,618 va 0,382).
Do do, chia khoa la quan sat cac s6ng con bén trong song ba va ap dung cac
ty 1é Fibonacci. Rui ro tiém nang ctia ching ta trong giao dich nay la 85
diém va lgi nhuan tiém nang la 549 diém. Nhu vay, ty so lgi nhuan/rai ro la
6:1.

Hinh 2.41 thé hién nhitng gi da xdy ra cho t&i ngay 15 thang 3.
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A Hinh 2.41 - D6 thi ngay cta ca phé Robusta
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Do thi dugc in lgi véi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

» 3. QUAN TRI GIAO DICH

Thay vi tang gia, gia ca phé Robusta gidm gia xuéng con 1.088, va khién
cho giao dich nay bi déng tai mitc 1.144, twong tng vdi khoan 16 85 diém.
Giao dich nay khong dién ra ding theo ké hoach ctia ching ta. Ban dau,
ching ta c6 vé nhw da thang chac. Tuy nhién, thyc té da khong dién ra nhw
vay. C6 mot kich ban dém song khac la (1)- (2), 1-2, trong dé song Nho 2
dién ra theo dang séng bat binh thuong, nhwng cach dém séng dau tién ctia
ching ta da danh gia day la séng tang gia nhanh theo song Nho 3. Trong
kich ban thay thé, song Nhé 2 bao gom séng A c6 dang bat binh thwong,
duwgc theo sau bdi séng B tang dén dinh cao hon, theo sau do6 la song C
giam vé day 1.088. Tuy nhién, vé goc do ly thuyét, trong song bat binh
thwvong thong thwong song A khong phdi la séng bat binh thuong.

Liéu c6 m6t vai ddu hiéu nao canh bao ngay 19 thang 1 khong phai la
thoi diém tot nhat dé tham gia mua & thi trvong ca phé? Hay quay tré lai
v6i Hinh 2.38. Vang, c6 mot vai tin hiéu cho thay séng (2) van chwa dugc
hoan tat. B doc ctia séng (2) doc hon nhiéu so vGi song (1). Thong thuong,
song hai nén it doc hon so véi song mot. Phwong phap dém séng hién tai
ctia ching ta da xem s6ng 1-2 nhu la mot phan ctia song mé rong Thir Cap
(3) trong song So Cap [3]. Cac séng hanh dong ma& rong thuwdong dai hon so
vdi cac song hanh dong khéng md rong ¢ cap do song 16n hon. Nhung song
Nhé 1 cua song Thir Cap (3) lai ngan hon séng Thit Cap (1).

Trong bat ctt trvong hgp nao, diéu quan trong la phdi danh gia lai kich
ban dém séng nao la tot nhat, dva trén hanh dong gia hién tai.

Hay quan sat lai d6 thi tuan trén Hinh 2.42.
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A Hinh 2.42 - D6 thi tuin ctia ca phé Robusta

Do thi dugc in lai véi sw cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Tw dinh cao 1.306, gia di chuyén theo ba séng gidm xudng day 795,
theo sau do la ba song tang tGi 1.308. Ca hai cdu tric song nay déu c6 dang
zigzag, duwa trén cac cau trac séng nhoé da thé hién trong cac do thi trwdc
day. Sau khi dat dinh 1.308, chting ta nhin thdy mdt song giam di xudng pha
v& xu hwéng tang trede do. Hinh 2.43 cho thay day la kich ban dém song
hop 1y hon.
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A Hinh 2.43 - D6 thi tuin ctia ca phé Robusta

D6 thj dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctua Bloomberg L.P. Ban quyén
dd dugc bao hé.
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Séng (2) co6 thé dién ra theo dang séng phang, tic sé c6 cau tric nho
bén trong theo kiéu 3-3-5. Séng A va song B la dang séng Zigzag. Bén
trong cau tric ctua song B, séng [c] c6é thé két thic theo dang séng chéo.
Néu diéu nay xay ra, chiing ta ky vong c6 mot dot giam khac cta séng C tr@
vé day 795. Liéu ching ta c6 nén ban dé thu lgi tir song C gidm gia nay?
Cau tra 10i la khong, t6t nhat 1a khong nén lam gi ca va chi chg dgi, vi con
c6 nhitng kich ban dém song khac, ching ta phai quan sat hanh dong gia dé
xem liéu mau hinh nay c6 thé la dang séng hiéu chinh d6i (double three)
(W-X-Y) nhu Hinh 2.24 hay khong.
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A Hinh 2.44 - D6 thi tuin ctia ca phé Robusta

D6 thj dugc in lai vdi sy cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Néu song W va X la dang zigzag, thi séng Y nén c6 dang séng phang
hodc tam gidc. Mac du vay, song Y khong nén cé dang zigzag vi theo cau
tric séng zigzag doi, song X khong vuot qua diém khdi dau cta song W.
Hay cho xem trong vai ngay tdi, thi trudng sé dién ra theo kich ban nao.

Bay gio la thoi diém ngay 2 thang 6, va thi trwong van dang & trong
thé di ngang nhw Hinh 2.45.
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A Hinh 2.45 - D6 thi tuin ctia ca phé Robusta

D6 thj dugc in lai vai sy’ cho phép ctia Bloomberg. Ban quyén 2013 ctua Bloomberg L.P. Ban quyén
dd duwoc bdo ho.

Sau day la cau hoi: Tt dinh cao 1.306, lieu song (2) c6 kich ban song
phang nhw Hinh 2.43? D6 la mdt dau héi vi tir dinh cao 1.308, khong co
bang chitng nao cho thay séng C gidm gia c6 nam séng; dwong nhw dang
dién ra theo ba séng. Quan trong hon, trong séng phang, séng C thudng cé
do doc 16n hon so véi song A. Tai thoi diém nay, song C cé vé nhu it doc
hon so vdi song A. Vi thé, song (2) nhiéu kha nang c6 dang song hiéu chinh
doi (double three), toong d6 séng Y c6 thé c6 dang phang (3-3-5) hodc dang
tam giac (3-3-3-3-3). Néu dién ra theo dang phang, gia sé con quay trd lai
dinh cii 1.308 - hoac tham chi cao hon - va sau dé giam tré lai theo cau tric
nam song.

Mot kha nang khac la song Y c6 thé dién ra dang tam giac. Hinh 2.46
thé hién dién bién thi truong trong nhitng ngay gan day trén khung do thi
ngay.
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A Hinh 2.46 - D6 thi ngay ctia ca phé Robusta

Nguon: Dt liéu dugc cho phép bdi TradeNavigator.

Chuing ta c6 thé nhin thay chudi cau tric gom ba séng dwgc hinh
thanh bén trong cac séng [a], [b], [c] va [du cua song tam giac. Hinh 2.47

thé hién kich ban dém so6ng dang tam giac.
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A Hinh 2.47 - D6 thi ngay cta ca phé Robusta

Do thi dugc in lai vdi sy cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn quyén

dd duoc bdo ho.

Ching ta van chuwa nén voi vang giao dich, hay tiép tuc chd doi trong
vai ngay t6i dé xem diéu gi sé xdy ra. Chung ta biét rang trong mot tam giac
hoi tu (contracting triangle), séng [e] khong nhat thiét phai vugt qua day
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cta song [c]. Chuing ta sé c6 mot 1gi nhuan tiém nang 16n so vGi mot mitc
rai ro nho bang cach chd cho dén khi song [e] xuat hién va sau dé mua vao,
thiét 1dp mot 1énh ditng 16 dudi mot tick so voi ddy séng [c] tai 1.095. Y
twéng cho ké hoach giao dich nay la dy doan cu tang theo kiéu “kiém dam
(thrust)” sau khi thoat khoi mau hinh tam giac twong (ng véi song tang (3).
bay chinh la chdp nhan mic rii ro nhé dé c6 duwgce lgi nhuan tiém nang 16n
ma cac nha giao dich chuyén nghiép thvong st dung.

Trong Hinh 2.48, gia da bat tang t ngay 7 thang 6.

Sy sut giam gan day co thé la séng [e], 1a cai chan cudi cung trong
song hiéu chinh dang tam gidc. Néu diéu nay la ding, chuyén dong tiép
theo nén la sy tang gia manh. Vay liéu séng Y sé c6 dang phang thay vi
dang tam giac? Trong treong hgp nay, gia van co6 thé tang l1én séng B cuia
song phang dén dinh cao cta séng X, tic tai mic gia 1.308.
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A Hinh 2.48 - D6 thi ngay cta ca phé Robusta

Do thi dugc in lgi véi su cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn quyén
dd duwoc bdo ho.

Do do6, ching ta c6 thé mua ¢ khung gia hién tai cia thanh gia hién tai
la tt 1.136 dén 1.113. Ching ta gid dinh rang chiing ta c6 thé mua & ving
gitta ctia khung gia tai 1.125. Sau d6, chung ta thiét 1ap mot 1énh dirng 16
mot tick duwdi day ctia song [c] 1a tai 1.094. Vé phia muc tiéu gia, ching ta
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c6 thé thiét 1ap cao hon mot tick so véi dinh cua song X 1a tai 1.309. Trong
bat c& tinh huéng nao, séng Y la dang phang hay dgt tang gia manh sau khi
thoat khoi tam giac theo séng (3), ching ta van sé cham phai mitc gia nay.
Nhw vay ké hoach giao dich nay cé rti ro tiém nang la 31 diém va lgi nhuan
tiém nang la 184 diém. Ty s6 lgi nhuan/rti ro 1a 6:1.

Mot chién lwge khac it nang dong hon va than trong hon la chi mua
sau khi gia vt qua dueong xu hwdéng noi dinh [b] va [d]. Dya trén tiém
nang tang theo kiéu kiém dam (thurst) ctia song tam gidc, ban c6 thé dat
mot 1énh chd mua (bang cach goi cho moi gidi hodc trén nén tang giao dich
tree tuyén) dé mua khi gia vugt qua vai tick gia so véi dwong xu huéng [b]
- [d].

Hay xem cu tang gia manh tir ddy ngay 28 thang 6 dé thay giao dich
nay tot nhw thé nao (xem Hinh 2.49)

Gia pha v& duong xu hwdng [b]-[d], cho thdy s6ng hiéu chinh dang
tam giac da két thuc va khoi phuc lai xu huwéng tang gia bang séng tang (3).
Nhwng van con nhiéu viéc khac phai lam. Ching ta van can phai xac dinh
diém két thdc cta séng (e) nham nang lénh dirng 16 vé dwdi mot tick cta
day song (e). Néu tam gidc da hoan tat, gia khong nén pha thung day cta
song (e). Xac dinh diém két thic cta song (e) cling sé gitp ching ta dém
chinh xac s6ng day dau tién trong song (3).

Do d6, ching ta nén dat 1énh dirng 16 dwdi mot tick so véi day 1.123
va dung n6 nhw la diém bat dau cho séng day tiép theo. Mot 1énh dirng 16
than trong hon la ngay bén duéi duong xu hwdng [b] - [d]. Luu y: ban phai
ché doi cho dén khi gia pha vo dwong xu huwéng [b] - [d] mGi tham gia giao
dich. Lwa chon mitc dirng 16 nao tuy thudc vao kha nang chap nhan rai ro
ctia mo6i nha giao dich.

https://thuviensach.vn



B O £ T AR SO SUUUUUUN SO IR U
l g CaphéRobusta | :

élviuatwﬂ?‘b B oo
Lénh dirni 16 it tal 1094
My lié gia 1309 |
TR S
] nhuan =TSR T 1250
1200
=== FH150
RN S
; 3 ; R ELE
E6H 15/06 30/06 w7

Sdng {e] cling ¢é dang
tam gidc bén trong mét

« Hinh 2.49 - D6 thi ngay ciia ca phé Robusta 1am gigc 1n han. N&u c6
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A Hinh 250 - D6 thi ngay cta ca phé Robusta

Do thi dugc in lgi véi su cho phép ctia Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn quyén

dd duwoc bdo ho.

Hay di chuyén dén ngay 7 thang 7 va xem diéu gi da xdy ra (xem

Hinh 2.50).

Gia da c6 khoadng trong tang gia va tao ra mot cu tang gia kiéu kiém

dam rat manh sau khi thoét ra khoi mau hinh tam giac. Mau hinh bay gio c6
thé dém duwgc cac séng [i]> [iil, [iiil, [iv] va [v] cta song 1 trong séng (3).
Mttc dinh bay gio 1.327. Gia cé thé con tiép tuc tang cao hon, nhung hay
xem gia c6 thé vugt muc tiéu gia bao xa va hay xem c6 di nam so6ng tang
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hay khéng, do la thoi diém t6t dé dong vi thé bén trong khung gia 1.327 dén
1.250. Gia st ching ta déng vi thé tai khoang gitta cia khung gia nay la
1.289 va mang lai mot khoan 1gi nhuan 164 diém.

Bay gig, ching ta ky vong gia sé diéu chinh theo song 2, va mang lai
co hoi mua mot lan nita dwdi mire gia 1.289.

D&miéuéncﬁa . (2)
! ¢aphéRobusta! : : : i E 5 {
'~l'--zoou
: ll ll“ [j] IﬂI - [b] [d] ]llll . :
i : 31 . JEn ‘ :
OSSO S h,,.}t’_'_'..E!...l.'!l ﬂ"‘ .. m i A
A B S W‘u,t Yo !
NI I B S @
J lu“; t Illl’!‘"‘ : H H 4 E H H
UG U ; ; J a : L :

[E] TS, T2 T TO TIZ T3 T6 TS Tiz
2004 [ 2006 | 2008 | 2007

A Hinh 2.51 - D06 thi tuan ctia ca phé Robusta

Do thi dugc in lgi vdi sw cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn quyén
dd duoc bdo ho.

Hinh 2.51 thé hién bitc tranh tong thé cho dén ngay 8 thang 9.

Séng Y tam giac dugc theo sau bdi mot song day dé hoan tat séng
(3). Trong séng (3), song 2 co su diéu chinh kha 16n vé mirc 1,149.

Toém lai, mot khi ching ta da xac dinh nhiéu cau tric gia gom ba
song, ching ta nén nghi dén cac kich ban song hiéu chinh dang két hop.
Dbiéu nay giip ching ta lwa chon cac giao dich mot cach ki cang. Bang cach
dém song hiéu chinh két hgp, chiing ta c6 thé tim ra diém dat 1énh dirng 10,
diém ma@ vi thé va muc tiéu gia hop ly.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
dwong link www.Elliottwave.com/wave/ReaderResources. Trong phan nay,

ban sé nhin thdy cuén sach online c6 tén “Elliott Wave Principle (Nguyén
Ly Song Elliott)” cta Frost va Prechter, cung véi cac bai hoc vé phan tich
song Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va
lam thé nao st dung Fibonacci va cac chi bao ky thuat khac nham gia tang
niém tin cta ban khi ap dung Nguyén Ly Séng Elliott vao giao dich thurc té.
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KIEM TRA KIEN THUC CUA BAN
1. Dang s6ng hiéu chinh nao sau day c6 cau truc A-B-C?
(A)  Cautrac W-X-Y
(B)  Cau tric W-X-Y-X-Z
©) Song X
(D) Song Zigzag

2. Phat biéu nao sau day la ding vé song tam giac trong séng hiéu chinh két
hop?

(A)  Chung ta nhin thay ching trong séng Y hodc séng Z ctia bd
ba séng hiéu chinh (triple three)

(B) Chung ta nhin thay ching trong song W hodc séng X cta
song hiéu chinh doi.

(C)  Ching ta nhin thdy chiing trong séng Y ctia song hiéu chinh
doi.

(D)  Chung ta chi nhin thay trong séng X.

3. Song nao sau day la diém két thic (orthodox) cia séng So Cap [2]?
(A)  Song (W)
(B) Song A cua song tam giac
(C)  Song C cuaa séng (Y)

(D)  Khong phai cac loai cdu tric trén
4. Trong vi du giao dich vé bac, bang chithg nao sau day la manh mé nhat

cho thdy song zigzag két thuc?

(A)  Song Zigzag thodi lui 38% so vdi song day trude do.
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(B)  Song Zigzag dién ra nhanh.
(C)  Cb thong tin nao dé vé hanh dong mua ctia Warren Buffett.

(D)  Bac pha v& duong xu huéng trén ctaa kénh xu huéng tao nén
cau truc zigzag.

5. Pung hay sai: Trong song zigzag, chiéu dai séng C bang thuwong 0,618
lan chiéu dai séng A.

6. Trong vi du giao dich vé ca phé Robusta, tai sao chung ta loai bé kha
nang cu tric séng zigzag doi trong song (2)?

(A)  Trong song zigzag doi, song X khong thé vugt qua diém bat
dau cta séng W.

(B)  Trong song hai, song Y ludn c6 dang tam giac.
(C)  Song zigzag doi két thic vuegt qua diém bat dau song (1).

(D)  Séng thit hai chuyén dong di ngang va khéng cé chuyén dong
nhanh.

7. Bung hodc sai: Song thtt nam ctia séng day ludn két thiic vuot ra
ngoai kénh xu huéng m
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CHUONG 03

HUONG DAN THIET LAP TiN HIEU GIAO DICH THEO
SONG TAM GIAC NHAM TiM KIEM LOI NHUAN TU
SONG PAY TIEP THEO
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HANH PONG GIA PI NGANG va c6 cac duong xu huéng hdi tu tao nén
tin hiéu giao dich theo mau hinh tam giac.

Vi DU GIAO DICH THEO SONG TAM GIAC VOI VANG (GCA)

Hay xem vi du vé giao dich vang (GCA) dé xem cach giao dich theo séng
tam giac dién ra nhw thé nao (xem Hinh 3.1)

Vao cud6i nam 2007, vang xuat hién mau hinh séng dang tam giac hoi
tu (contracting triangle), dwgc hinh thanh bgi hanh dong gia di ngang tw
thang 11 dén thang 12 va sy hdi tu cua cac dwong xu huwéng A-C va duong
xu hvéong B-D.

Do thi nay cling minh hoa cach thitc thiét l1ap tin hiéu giao dich theo
song tam giac, nhw da thao ludn trong Chwong 1: Giai Phau Phwong
Phap Giao Dich Bang Song Elliott. Hréng dan thiét 1ap tin hiéu giao dich
theo song tam giac la cho cho dén khi gia vwot qua dinh caa séng D (la
822,8 trong vi du nay) va sau do6 dat 1énh dirng 16 ban dau tai day cta séng
E (la 788,1 trong vi du nay).

Nhung dé dam bdo gia da r6 rang vuot 1én trén dinh song D, 1énh mua
cho nam hgp dong vang nén dat tai mirc 825 hon la 822,9. Cach dat 1énh
cao hon vai tick hodc dwéi vai tick gia so véi mic quan trong la nham tranh
ma vi thé qua sém.

Nén nhé mau hinh tam giac chi c6 thé xuat hién & trong séng bon,
song B hodc vi tri song X. Vi thé, ching ta c6 thé danh nhan séng tam giac
tren thugc song B trong song hiéu chinh A-B-C nhu trong Hinh 3.2. Cho
dén khi c6 thém thong tin vé hanh dong gia, kich ban dém séng giam gia
trong Hinh 3.2 cling hgp ly giong nhv kich ban dém séng tang gia nhw
trong Hinh 3.1
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A Hinh 3.1- Bi€u d6 ngay cua gia vang
Nguon: D6 thi dugc in lai v6i sw cho phép cua Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn
quyén da duoc bdo ho.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Cach dat lenh cao hon vai tick hodc duéi vai tick gia so véi mic quan

trong la nham tranh ma& vi thé qua sém.

Néu kich ban dém séng giam gia thuc sy 1a mau hinh séng dang hoat
dong trén biéu d6 vang, thi ching ta sé thyc hién hwéng dan thiét lap
tin hiéu giao dich ngugc lai ¢ trén (nghia la ban khi pha thung day D va dat
lénh dirng 16 & E). Tuy nhién, trong vi du nay, vi day B va D ciing kha gan
nhau, nén tot nhat la tham gia khi gia pha thing mitc 780 diém dé thyc hién
lénh ban khong nam hgp dong vang. Trong trudng hop nay, 1énh ding 16
ban dau nén dat tai dinh cua song E 1a tai 811,4, titc gia khong dugc vuot
qua dinh séng E.
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A Hinh 3.2 - Biéu d6 ngay cta gia vang

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan

quyén dd dugc bdo ho.

Nhin thoang qua, trong cé vé rat rdi tri khi phan tich d6 thi nay vi c6
ca hai kich ban tang gia va giam gia (xem Hinh 3.3). Diéu khién ching ta
lwdng v la cd hai kich ban tang gia va gidm gia nay déu hop ly va cé thé
xay ra. Néu mitc 825 diém bi cham tGi, ké hoach giao dich theo kich ban
tang gia sé duwgc thyc hién trudc tién va ching ta sé mua nam hgp dong
vang. Nguogc lai, néu thi trrong xuat hién mitc gia 780, thi ching ta sé thuc

hién ban khéng nam hgp déng vang.
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A Hinh 3.3 - Biéu d6 ngay ctia gia vang
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Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Louis Pasteur, nguoi sang lap ra ky thuat tiét trung, tttng noi: “Co hoi
chi danh cho nhitng ai cé sy’ chudn bj truéc”. T6i tin rang ca ké hoach mua
va ban déu c6 kha nang xay ra nhw nhau va né cho phép ching ta thay doi
dé thich &ng v&i nhitng bién doi cua diéu kién thi treong, do dé dem lai cho
chuing ta 1gi thé khi ti€p can thi treong tai chinh.

TIEU PIEM

“Co hoi chi danh cho nhitng ai c6 sy chudan bi truéc.” Cac ké hoach giao
dich phai dong thai chuan bi cho ca kich ban tang gia va giam gia dé giip
ban thich ng vdi diéu kién thi treong. D6 cling 1a mot 1gi thé danh cho
ban.
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A Hinh 3.4 - Bi€u d6 ngay ctia gia vang
Nguon: D6 thi dwoc in lai véi sw cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.

Bon ngay giao dich sau d6, gia vang tang lén, va ké hoach mua dugc
thue hién khi gid vang vugt qua mic 825 diém (xem Hinh 3.4). Trong c6 vé
don gian phai khong nao? Tat cd viéc ching ta phai lam la ng6i xuéng, nhin
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xem thi trwong sé di theo kich ban nao va thuc hién giao dich. Vi du nay
minh hoa cho diéu ma t6i néi “hdy san sang, ngdm muc tiéu, ngam muc
tiéu, ngdm muc tiéu... va ban”. Hon nita, hanh dong gia trong khoang thoi
gian tir ngay 20/12 dén ngay 26/12 cho phép chiing ta nang 1énh dirng 16 twr
788,1 len 791,1, tr d6 lam giam bét rai ro cua ching ta. (Nén nh@, nhiém
vu chinh ctia nha giao dich mét khi mé vi thé lic dau la phai gidm thiéu rai
ro, sau do tién tGi loai boé i ro va cudi cung la bao vé 1gi nhuan hién co).

Trong nhitng ngay sau dé, gia vang héi phuc manh (xem Hinh 3.5).
Hon nita, v6i viéc vang da giao dich cao hon diém ma & do song 3 bang
1,618 lan chiéu dai cia song 1, twong @ng tai 834,8 vdi da tang trudng
manh, ching ta nén chuyén sang quan sat ty 1é Fibonacci ti€p theo la 2,618.
Séng 3 bang 2,618 lan chiéu dai séng 1 1a tai mitc gia 858, 1.
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A Hinh 3.5 - Biéu d6 ngay cta gia vang
Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Khi thi trudng tang gia, rdi ro dwgce quan tri linh hoat bang cach nang
lénh dirng 16 1én. Trong treong hgp nay, ching ta phai nang lénh dirng 16
cua vang len 815.

Gia cham muc tiéu gia song ba tai 858,1 vao ngay 2 thang 1 (xem
Hinh 3.6). Phan ttng truéc hanh dong gia nay, ching ta nén nang leénh dung
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16 cta vi thé nay tir 815 1én 845. Vi song 3 da dat t6i 2,618 lan chiéu dai
song 1, tiém nang tang gia con lai bi han ché va sy giam gia tiép theo sé
twong ng véi song 4. Vi e ngai su diéu chinh cia séng 4, c6 thé 1a kha sau
hodc mat nhiéu thoi gian, ching ta nén that chat 1énh dirng 16 dé bao vé

phan 16n 1gi nhuan cho vi thé nay.
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A Hinh 3.6 - Biéu d6 ngay cta gia vang

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn

quyén da duoc bdo ho.

Dva trén hanh dong gia trong ngay ctia ngay tiép theo, c6 vé nhw séng
3 cda song (5) da két thuc tai 872,9. Khi séng 3 da két thac, nhiém vu tiép
theo la phai thiét 1ap muc tiéu giam gia ctia séng 4. Ty 1€ thodi lui pho bién

nhat cta song bon la 38,2% so vdi soéng ba, diéu nay ham y vang cé thé bi

ban thdo manh vé gan 840,51. Do do, dé bao vé 1gi nhuan dang c6 cho giao

dich nay, 1énh dirng 16 c6 thé nang tr 845 1én 855,2 (xem Hinh 3.7).
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A Hinh 3.7 - Bi€u d6 ngay ctia gia vang
Nguén: D6 thj dugc in lgi vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da duoc bdo ho.

Thay vi song 4 dién ra theo dang zigzag hodc dang phang va kiém tra
mitc ho trg Fibonacci tai 843, gia vang dién ra theo dang tam giac hoi tu
(contracting triangle) va di chuyén di ngang trong su0t vai tuan sau do
(xem Hinh 3.8 va Hinh 3.9)
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A Hinh 3.8 - Biéu d6 ngay ctia gia vang

Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Trong tinh hudng nay, diéu quan trong la phédi nhé dac diém quan
trong nhat cia mau hinh tam giac: chiing luén lu6én xuat hién trudc séng
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chuyén dong cudi cung va thwong chi xuat hién & séng bon, séng B hodc
song X. Do do, tam giac nho trén do thi vang ham y xu huéng tang gia theo
song 5 la kha it va dé la thoi gian ma ching ta can phai quan tri rdi ro than
trong hon. Do dd, ching ta nén that chat Iénh dirng 16 1én 860, va sau do6 la
875 (xem Hinh 3.9).
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A Hinh 3.9 - Biéu d6 ngay ctia gia vang

Nguon: D6 thj dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da duoc bao ho.

Hinh 3.10 cho thdy diéu gi xdy ra tiép theo. Vi thé giao dich ctia vang
cua ching ta nén dugc dong vao ngay 9 thang 1, khi gia da giao dich duéi
muc gia 875. Két qua nhu thé nao? Trong 9 ngay giao dich, vang da tang
hon 6%, mang lai mot khoan 1gi nhuan kha 1én 1.660 USD cho moi hop
dong.
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A Hinh 3.10 - Bi€u d6 ngay cua gia vang

Nguon: D6 thi dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Trong vi du giao dich nay, diéu toi thich nhat la cho moi nguwdi thay
Ly Thuyét Séng Elliott da dugc st dung nhu thé nao theo thoi gian thurc,
dau tién va cudi cung, n6 minh hoa cho quyén nang tuyét voi ctia cau héi
don gian: Pdy c6 phdi la mdu hinh song ma té6i biét? Nhu da thao luan
trong vi du giao dich vé co phiéu Techne Corporation (TECH) & Chuong 2,
toi bat dau moi giao dich bang cach hoi cau héi nay. Ching ta thiy diéu nay
mot 1an nita ¢ giao dich vang, hdy xem Hinh 3.1 lai m4t lan nita va ty héi
chinh ban than, “Pdy cé phdi la mdu hinh séng ma t6i biét?” Téi chac
chan, khi phan tich dwéi goc nhin séng Elliott, ban sé dong y day ro rang la
mau hinh tam giac hdi tu vi chuyén dong gia di ngang va c6 cac duwong xu
hwéng hoi tu.

Toi cling thich vi du nay vi, dau tién, ching ta cdm thady do dy vé
huéng di cta thi trvong. Co hai kich ban dém séng déu c6 kha nang dién ra
nhw nhau: mot kich ban tang gia va mot kich ban gidm gia. Mac du gap tinh
huéng lwdng nan nhw thé, Nguyén Ly Song Elliott cling gitp ching ta xay
dwng mot ké hoach giao dich hai chiéu cho mot giao dich bat ké hwdng di
caa thi trwong nhw thé nao. B4 1gi ich ma hau hét cac phuwong phap phan
tich k¥ thuat khac khong c6 dugc.
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TIEU PIEM

Tham chi khi c6 hai kich ban séng hop ly, déu c6 kha nang xdy ra nhung
lai theo hai huwéng khac nhau la: kich ban tang gia va kich ban giam gia,
Nguyén Ly Séng Elliott van gitip chiing ta xay dwng dwoc kich ban giao
dich hai chiéu. Bay la mot 1gi thé ma cac phwong phap giao dich ky thuat
truyén thong khong c6 duoc.

Vi DU GIAO DICH THEO SONG TAM GIAC O CO PHIEU DELL

Séng tam giac xuat hién trong séng bon ctia séng day la mot tin hiéu giao
dich t6t dé bat song nam. Diéu kho6 khan la xac dinh khi nao tam giac nay sé
két thic. Hay quan sat vi du vé c6 phiéu Dell Inc dién ra vao dau nam 2008
dé thay ching ta c6 thé giao dich theo séng tam giadc nhw thé nao.

Hinh 3.11 la do thi cho thdy séng day cua Dell dang dién ra theo
huwéng giam gia.
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A Hinh 3.11- Biéu d6 ngay ctia Dell

Nguén: D6 thi dugc in lgi vdi sy cho phép cta Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Trén do thi hinh thanh theo ngay, vao budi sang thit 4, ngay 26 thang
3, chiing ta c6 thé xac dinh bon séng dau tién ctia song day bat dau tir mirc
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30,77. Song (iv) c6 vé nhu 1a mdt séng tam gidc hoi tu da hoan tat. Séng
tam gidc ludon xuat hién trong chuyén dong séng cudi cung theo huwéng cta
xu hwéng chinh cta cap d6 séng cao hon. Do do, ching ta ky vong séng (v)
sé la mot cd gidam manh, mot khi mau hinh tam giac hoan tat. T6i da mé vi
thé giao dich sang nay bang cach ban khong c6 phiéu Dell nham thu lgi tw
song nam giam gia. D€ wdc lwgng muc tiéu gia cta séng (v), hay st dung
chiéu cao cua tam giac lam thwdc do muc tiéu gia.

Kéo dai dwong xu hwdng a-c va b-d quay trd vé diém xuat phat cta
song a va vé duwong thang dirng dé lién két hai dwong xu hwéng tai diém nay
(xem Hinh 3.12). Chiéu dai ctia duong doc nay dugc xem la do rong (hoac
chiéu cao) cua tam giac. Trong treong hop nay, n6 bang 3,03. Tiép theo, trie
3,03 tir diém két thiic song e tai 20,81 dé wéc tinh muc tiéu gia cua song (V)
la 17,78.
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A Hinh 3.12 - Bi€u d6 ngay caa Dell

Nguon: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Mot cach khac dé wéc tinh muc tiéu gia cua séng (v) la st dung kénh
gia, nhu trinh bay trong Hinh 3.13.

Dé st dung phuong phap kénh gia, hay vé mot dwong xu huwdng lién
két cac diém két thic cta séng (ii) va séng (iv), sau d6 vé mot duong song
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song vdi duong xu hwdng trén tir diém két thiic ctia séng (i). Binh thuong,
ban c6 thé vé duong song song tir diém két thiic cia song (iii) nhung khi
song (hi)trd nén qua doc, tot hon hét la dung diém két thic ctia séng (i) dé
tao nén dwong doi lap cta kénh xu huéng. (Néu séng (v) pha v& ca duong
dwéi cua kénh xu hwdng, thi ching ta c6 thé vé tiép dudong song song khac
bao gom ca diém két thiic cua song (iii) dé wéc tinh muc tiéu gia méi). Song
(v) ly twéng nén két thiic khi cham dwdong dwdi cta kénh xu huwéng.

TIEU PIEM

Huwéng dan tinh muc tiéu gia cho mau hinh tam gidc nham wdc tinh mitc
gia toi thiéu cho song nam. Néu vugt qua mitc gia toi thiéu nay, ky vong
song nam ma rong.
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A Hinh 3.13 - Bi€u d6 ngay cua Dell

Nguon: D6 thi dugc in lgi vdi sy cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Tiép theo, ching ta kiém tra xem mitc 17,78 (duwgc tinh theo muc tiéu
gia cia mau hinh tam giac) liéu c6 trung véi dwong dudi ctia kénh gia trong
ngan han. Néu ding la trung, do sé la muc tiéu gia tét cho séng (v). Nhung
that khong may, duwong 17,78 chi mdi ¢ gitta kénh xu huwéng, vi thé phwong
phap nay la trung tinh.
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Truwdc khi quyét dinh ban khong Dell, ching ta phdi tim ra bang
chitng khac cho thay 17,78 c6 thé la muc tiéu gia hgp ly cho song (v). Vi
song (iii) c6 vé md rong, ching ta c6 hai chiéu dai ty 1é Fibonacci khac
nhau cho séng (v). Séng mé rong la mot song day kéo dai trong do cac séng
con bén trong ciing bi kéo dai, dac biét la cac s6ong mang tinh chat hanh
dong, co chiéu dai twong duwong vadi cac song khong mé rong ¢ cap do séng
16n hon. Trong treong hgp nay, séng i cda (iii) gan nhw bang chiéu dai cta
song (i).

HUONG DAN\SONG BANG NHAU

Huéng dan séng bang nhau (guideline of equality) cho rang khi mot trong
cac song day la m@ rong, hai séng khong mé rong cé thé cé chiéu dai

bang nhau hodc c6 quan hé theo ty 1€ Fibonacci 61,8%.

St dung hwdng dan song bang nhau, chiéu dai séng (v) bang chiéu
dai séng (i) tai mic gia 15,50. Tuy nhién, séng (v) bang song (i) nhan 0,618
twong wng vdi mic gia 17,53, gan vGi mic gia 17,78.

Do d6, ching ta dau tién hday ky vong Dell sé giam mitc gia 17,78-
17,53. Néu Dell giao dich dwéi khung gia nay, ching ta sé ky vong 15,50
nhr 1a muc tiéu gia tiép theo va quan sat cac muc tiéu gia thap hon béi
dwong xu huéng dudi ctia kénh gia.

Chung ta thyc hién ban khéng Dell tai mirc gia 20,39, la diém chinh
gitta ctia khung gia thudc thanh gia cudi cung trong Hinh 3.13. Lénh dirng
16 cua ching ta nén dat tai mac 21,19, cao hon 1% so véi dinh séng C trong
song tam giac.

Phu thudc vao kha nang chap nhan ri ro ctia ban, ban cé thé thiét 1ap
1énh dirng 16 cao hon 1% so véGi dinh song a thay vi dinh séng C. Trong tam
giac hoi ty, viéc gid vuot dinh séng C cho thdy diém ban tai séng 3 la sai
nhwng chwra han la sai cho toan bd mau hinh séng tam giac. Vi diéu nay c6
nghia séng C c6 thé van dang dién ra. Viéc gia vugt qua dinh séng a cho
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thay toan bo kich ban dang s6ng tam giac la sai. Muc tiéu gia dau tién cia
ching ta la 17,66, la diém giita cia mic gia 17,78 va 17,53. Rui ro tiém
nang sé la 0,80 va lgi nhuan tiém nang la 2,73. Nhw vay ty so 1gi nhuan/rai
ro cua chung ta sé nhinh hon 3:1 doi chut.

No6i chung, tuy thudc vao kha nang chap nhan rui ro, ban cé thé chd
cho dén khi gia pha v duong xu hwéng B-D trudce khi thye hién mé vi thé.
Tuy nhién, trong treong hgp nay, chién lwge nay sé dan tGi difm ma vi thé
qua gan v6i muc tiéu gia.

Trong Hinh 3.4, ching ta dang & thdi diém thit 6, ngay 4 thang 4.
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A Hinh 3.14 - Bi€u d6 ngay cua Dell

Nguon: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Thi treong van dang trong tinh trang di ngang va van chuwa xudt hién
diém phd v cta mau hinh tam giac. Thuc ra, gia da vuot qua doi chat
duong trén ctua kénh gia, nghia la da rung 1én mot chut canh bao nao do.
biéu nay c6 nghia séng (iv) khong két thic nhw sém nhw ching ta nghi.
Trong trvong hgp nay, chung ta phai vé lai kénh xu huéng cua ching ta va
diéu chinh lénh dirng 16. N6i cach khac, cach dém séng hién tai cia ching
ta la khong chinh xac.
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Hay phong 16n hinh anh hién tai bang cach st dung thanh gia trén do
thi gio dé c6d dugce goc nhin ré rang hon vé hanh dong gia hién tai (xem
Hinh 3.15).
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A Hinh 3.15 - Biéu d6 60 phut ctia Dell

Nguon: Dt liéu dwoc cho phép béi TradeNavigator.com.

Co vé nhu séng e khong keét thic tai 20,81 nhu chiing ta nghi lic dau.
Thay vao do, thi trvong dang xuat hién mot tam giac bén trong mdot tam
giac 16n hon.

Viéc pha vo duong xu hudng [B]-[D] cua tam giac cho thay kha nang
cao song e trong tam giac da két thuc tai 20,30 va né da hoan tat song [iv]
dang tam gidc. Néu soéng e trong tam giac da hoan thanh, ching ta khéng
muon nhin thiy gia tang nguoc lai cao hon 20,30. Dya trén thong tin méi
cda gia, chung ta c6 thé ha 1énh dirng 16 vé cao hon 1 cent so véi dinh cta
song [E] trong séng e, cling la diém két thic cta séng [iv].
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A Hinh 3.16 - Bi€u d6 60 phut caa Dell

Nguén: Dt liéu dugc cho phép bdi TradeNavigator.com.

Vi song e c6 vé nhu da két thic tai 20,30 thay vi 20,81, ching ta c6
thé diéu chinh muc tiéu gid giam xudng thém 51 cent, tic vé mirc 17,15.
chiing ta hdy xem gia dién bién nhw thé nao trong tuan tiép theo.

Trong Hinh 3.16, tir diém két thic ctia mau hinh tam giac, c6 thé dém
dwgc nam séng giam vé mitc 18,13.

Trong s6ng V cta séng (v), séng bon c6 dang tam gidc nhé trude khi
cham mirc gia 18,13 (duwgc thé hién bang cac duwong xu hwdng hoi tu). Gia
van con cao hon 1 USD so v@i muc tiéu gia cia ching ta. Vi thé, cau héi
tiép theo 1a, liéu séng (v) da két thic, hay chi la song day dau tién trong
song (v)? Cau héi nay khong phai la van dé khi ding tit quan diém giao
dich ngan han. Van dé la liéu s6ng day bat dau tir 20,30 da két thic hay
chwa. Hay tim kiém bang chitng trong Hinh 3.17.

TIEU PIEM

Trong khi séng E cta séng tam giac c6 mot song tam giac khac nhé bén
trong, quy tac tinh muc tiéu gia cho séng tam giac van dva trén tam giac
16n hon bén ngoai.
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Nhw thay trong Hinh 3.17, néu séng V cta séng (v) da két thic tai
17,96, n6 sé bang 0,618 lan chiéu dai tir diém bat dau séng i dén diém két
thic song iii, 1a mot ty 1é Fibonacci thwong gap. Mic gia nay gan vGi day
18,13 va do do6 tng hd cho quan diém séng (v) hodc séng dau tién trong
song (v) da hoan tat. Trong Hinh 3.18, hanh dong gia pha v& qua kénh xu
huwdng gia cua song (v) dé tang gia.

bay la m6t bang chitng rat ro rang cho thdy séng day giam gia bat
dau tir 20,30 chac chan da két thic tai 18,13. N6 c6 thé la séng (v) hodc
song day dau tién ctia séng (v) da két thic. Trong bat ct tinh hudng nao, c6
vé nhu sé c6 mot séng tang (mang tinh hiéu chinh ctia xu hwdng giam) vé
murc gia 19,05, la diém két thiic ctia séng bon truedc dé & cap do séng nho
hon. Mic gia nay cling gan véi ty 1é Fibonacci 38,2%, tai mic gia 18,96.
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A Hinh 3.17 - Biéu d6 60 phut ctia Dell

Nguon: Dt liéu duwoc cho phép béi TradeNavigator.com.

Chién luwge cua ching ta 1a c6 thé déng vi thé ban khong tai mirc gia
18,48, la diém gitta khung gia ctia thanh gia cudi cung trén do thi gio. Biéu
nay dem dén khoan lgi nhuan rong 1,91 USD trén moi c6 phan. Budc tiép
theo la hdy quan sat song tang (mang tinh hiéu chinh xu huwéng gidm) cta
Dell dé tim tin hiéu giao dich ké tiép. Viéc gid quay tré lai mirc 20,30 da
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xac nhan sy két thiic ctia séng (v) va két thiic toan bo séng day giam gia bat
dau tir mtc 30,77.
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A Hinh 3.18 - Biéu d6 60 phut ctia Dell

Nguon: Dt liéu dwoc cho phép béi TradeNavigator.com.

Bay gio hay quan sat két qua sau dé trong Hinh 3.19. Séng (v) thyc
su da két thac tai mc gia 18,13 va theo sau dé la mét dot tang gia manh.

Toém lai, xac dinh séng bon dang tam gidc va cau tric bén trong gitp
ching ta xac dinh hwéng di cta thi treong, dinh thoi diém ma vi thé giao
dich, dat Iénh ding 16 hop ly, va muc tiéu gia. Mac du lénh ban khong
khong dat dén muc tiéu gia nhung ching ta c6 thé sit dung cac huéng dan
song Elliott khac dé dong vi thé mét cach hop ly.
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A Hinh 3.19 - Biéu d6 60 phut ctia Dell

Nguén: Dt liéu dugc cho phép bdi TradeNavigator.com.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
dwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,
ban sé nhin thdy cuén sach online c6 tén “Elliott Wave Principle (Nguyén
Ly Soéng Elliott)” ctia Frost va Prechter, cung cac bai hoc vé phan tich séng
Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va lam thé

nao st dung Fibonacci va cac chi bao k¥ thuat khac nham gia
tang niém tin cda ban khi 4p dung Nguyén Ly Séng Elliott vao giao dich
thuece té.

A Xem video wdc tinh muc tiéu gid cho song tam gidc tai Reader Resources
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KIEM TRA KIEN THUC CUA BAN

1. Phét biéu nao sau day la ding vé séng tam giac hoi tu va tam giac rao
chan?

(A) Song E luon c6 mot tam giac.

(B) Song E khong bao gio vugt qua song C.

(C)  Séng E thinh thodng la séng chuyén dong.

(D)  Song E ludn két thic tai duwong xu hwéng A-C.

2. Bung hay sai: S6ng tam giac cho thay sé con mdt chuyén dong gia khac
xay ra sau do theo hwéng ctia xu hwéng chinh & cdp do séng 16n hon.

3. Trong vi du giao dich vé&i c6 phiéu Dell, viéc gia pha vd duwong xu huéng
B-D dé cho thay diém E trong song tam giac da xuat hién ung ho két luan
nao sau day:

(A)  Song tam giac 16n hon da két thuc.

(B)  Séng day da két thuc.

(C)  Soéng tam giac nhé hon van con dang tiép dién.

(D) Diém E khong c6 dang song tam giac.
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CHUONG 04
LUOT THEO SONG C TRONG SONG ZIGZAG
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CAC SONG ZIGZAG TAO RA CAC CO HOI giao dich rat tuyét voi vi
ching cé cdu tric nam séng di chuyén theo hwéng ctia xu hwéng chinh,
Céch thiét 1ap tin hiéu giao dich ciling rit ré rang: nam séng theo huéng di
cua xu hwdng chinh ¢ song A va theo sau la ba song ngugc xu hwdng chinh
tai song B. Co hai vi du giao dich trong chwong nay, dwa trén nhitng giao
dich do Wayne Gorman thyc hién vao nam 1998, nham minh hoa cho cac
thitc giao dich theo mau hinh séng nay.

GIAO DICH THEO SONG C TRONG SONG ZIGZAG POI VOI CHI
SO TUONG LAI S&P500

Trong phan nay, chiing ta sé nhin thay su thay doi gitta cac kich ban dém
song khong lam anh hwéng dén cach thitvc xay dwng mét chién luge giao
dich sinh lgi. Médc du chiing ta dang nghién cttu vé chi s6 twong lai S&P500
vao dau thang 1, nhung t6i nhin thdy mat tinh huéng hap dan trén do thi
ngay cho hgp dong twong lai thang 3 nam 1998 (xem Hinh 4.1)
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A Hinh 4.1 - D6 thi ngay hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguén: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctuia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

C6 vé nhu song day (3) da két thiic vao dau thang 10 va cac cau trac
song hiéu chinh dang xuat hién. Khi thuc hanh, viéc tim ra nhiéu cach thic
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dém song khac thay thé lan nhau la diéu tot. Vi thé, t6i da xem xét ba kich
ban dém s6ng. Kich ban chinh la séng (4) dang xudt hién dwdi dang tam
giac thu hep, dya trén nhitng 1y do nhw sau: Séng A da két thic tai 854,4,
song B két thic tai 1.000 va séng C dang thé hién dang séng zigzag doi. St
dung huwéng dan thiét 1ap tin hiéu giao dich bang séng Elliott, cac chan tiép
theo trong tam giac sé c6 moi quan hé theo ty 1€ Fibonacci 0,618, nén t6i
wdc tinh séng C nén két thic tai 908,41.

Kich ban dém s6ng thay thé dau tién duwgc thé hién trong Hinh 4.2 gia
dinh rang séng (4) da két thiic va soéng (5) dang bat dau, dwa trén nhitng ly
do nhu sau: Song (4) da két thic tai 854,4, séng 1 trong séng (5) da két thic
tai 1.000 va song 2 dang dién ra dang zigzag doi. Do do, liéu dot sut giam
ttr dinh 1.000 la séng C trong séng tam gidc hay séng 2 cua séng day (5) la
mot dau héi, nhung ca hai cach déu c6 chung cach dém nhan séng nhé bén
trong la a-b-c-x-a-b-c hoac [w]-[x]-[y].
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A Hinh 4.2 - D6 thi ngay hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Trong kich ban dém s6ng thay thé nay, muc tiéu gia ctia séng 2
thwong c6 moi quan hé theo ty 1€ Fibonacci so véi chiéu dai song 1. Gia st
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song 2 thoai lui 0,618 lan chiéu dai séng 1, séng 2 nén két thic tai mic gia
910.

Ly do khién kich ban dém séng nay khong phai la kich ban chinh cua
toi la vi song (4) trong c6 vé qua ngan so vGi toan bo séng hiéu chinh.
Twong tw, séng 1 trong c6 vé giong nhuw 1a mot hiéu chinh hon 1a séng day,
vi n6 khong c6 mau hinh nam séng r6 rang va c6 thé danh nhan nhw dang
song zigzag. Tuy nhién, t6i van mudn c6 sy chuan bi néu nhw kich ban dém
song nay xay ra.

Mau choét & day la, du xdy ra tinh hudng nao trong ngan han, t6i van
dang cho dgi gia giam vé mitc day cdi, khoang 910.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Ban nén tim kiém céc kich ban dém séng thay thé lan nhau nham chuan bi
cho cac tinh huéng khac nhau va phong cho treong hgp kich ban chinh
ban yéu thich khong xay ra.
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A Hinh 4.3 - D6 thi ngay hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg LP. Bdn
quyén da duoc bdo ho.
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Trong moi kich ban dém séng, t6i danh nhan diém bat dau tai 1.000 (xem
Hinh 4.3) cho mau hinh séng zigzag d6i va du doan két thuc & 927,4, la
diém ma song [y] bang chiéu dai séng [w]. Néu gia gidm xudng sau hon, t6i
sé quan sat mirc 887,2, la mitc gia ma & dé song [y] bang 1,618 lan chiéu
dai s6ng [w]. Tuy nhién, t6i cling con c6 mot kich ban dém séng thay thé
thit hai, mdc du tinh huéng nay it c6 kha nang dién ra nhat. Kich ban dém
song thit hai cho rang, dot giam gia nay sé c6 dang zigzag (la song C trong
song tam giac hodc séng 2 trong séng day), trong dé séng [a] két thic tai
957,5, séng [b] c6 dang bat binh thuwong dwoc hoan tat tai mirc gia 992,50
nhu thé hién trong Hinh 4.4.
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A Hinh 4.4 - D6 thi ngay hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguon: D6 thi dwoc in lai véi sw cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.

Trong kich ban nay, séng [c] bang 1,618 lan chiéu dai séng [a] tai
923,7. Muc tiéu gia nay la rat hap dan. Va khi két hgp dv phong tir kich ban
dém song chinh vai hai kich ban dém séng thay thé, t6i nhan thay vung ho
trg quanh 900 diém tao béi tap hgp Fibonacci (Fibonacci cluster). Diéu nay
that su thd vi vi ¢6 nhiéu kha nang thi tredng sé cham t6i ving gia 908-927.

TIEU PIEM
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bang 1,618 lan chiéu dai song W.

Huwéng dan tinh Fibonacci cho séng zigzag do6i cling giong hét nhw cach
tinh cho mot séng zigzag. Trong séng zigzag doi, dau tién hay quan sat
kha nang séng Y bang séng W. Néu song van kéo dai, quan sat song Y

Vao bubi sang ngay 8 thang 1, t6i quyét dinh ban chi s6 S&P dé tim
kiém lgi nhuan lgi ttv dot sut gidm cta séng zigzag thit hai. Dé chon diém
ma& vi thé va dong vi thé, t6i thuwdng nghién citu do thi ngan han, chang han

nhw do thi 15 phut hodc 30 phuit.
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A Hinh 4.5 - D6 thi 15 phat hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguén: Dt liéu dugc cung cdp bdi TradeNavigator.com
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Trén d6 thi 15 phit (xem Hinh 4.5), trong cé vé nhu hgp dong thang 3
cta chi s6 S&P500 da hoan tit séng i dén séng iv ctia séng (c) trong séng
zigzag th hai, va dang chuan bj giam tiép theo séng V. Theo hwéng dan
song Elliott, song bon khong nén chong 1dn vao séng hai, vi thé t6i khong
cam thay khong an toan khi nhin thay thuc té€ séng iv vi pham vao viung gia

cta song ii. Tuy nhién, t6i nhan ra dinh séng iv van khong vi pham vao day
cda séng i (theo quy tac dém séng) nén t6i van c6 thé tham gia ma vi thé.
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Can phan biét sy khac nhau gitta hwéng dan séng (guideline) va quy tac
(rule) trong phan chu thich thuat ngit. Quy tac séng la nhitng quy dinh
dém song khong duwge vi pham. Trong khi huwéng dan séng khong phai la
quy tac bat bién. Hréng dan séng la mat kich ban nhiéu kha nang xay ra
nhung khong nhét thiét phai xay ra. O dy, viéc dinh séng iv chong lan
vao vung gia song ii la mot diéu khong mong doi va it xdy ra trong phan
tich song Elliott. Tuy nhién, vi khong vi pham quy tac dém song la dinh
song iv khong vi pham vao day séng I, do d6 mo6 hinh séng van hgp 1é. -
Chu thich cua ngwoi dich.

Binh thwong, t6i khong giao dich tai diém gan két thic chuyén dong
gia trén do thi gia ngan han nhw vay, nhwng thi tredng van dang ¢ mic 965
diém, cao hon kha nhiéu so vGi vung gia muc tiéu, ham y séng V c6 thé la
song ma& rong.
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A Hinh 4.6 - D6 thi 15 phut cia hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguén: Dt liéu dugc cung cdp bdi TradeNavigator.com

Keé hoach giao dich cua t6i la ban tong cong sau hop dong doi véi chi
s0 S&P500. Dé chia lénh gidi ngan cho vi thé nay, tdi ban hai hgp dong tai
mitc gia 963,3 vdi mitc dirng 16 dat tai 973,5. Néu thi trieong tang gia, toi sé
c6 co hdi va tiép tuc ban khéng nhiéu hon & cac mirc gia t6t hon.
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Hinh 4.6 cho céac ban thay t6i thiét 1ap 1énh dirng 16 nhw thé nao:
Tham chi ngay khi kich ban dém séng tr dinh séng iv tai 974,8 la van chua

rd rang, toi quyét dinh néu cé bat cit sy phuc héi nao nhiéu hon ty 1é
Fibonacci 78,6% so v0i dgt sut giam tu dinh song iv (twong tng vai 972,2)
la canh bdo nguy hiém. Vi thé, t6i dat 1énh dirng 16 ¢ 973,5, titc vira cao
hon doi chut so vdi ty 1€ Fibonacci 78,6%. Dé than trong, t6i thiét 1ap muc
tiéu gia dau tién tai 927,4, trong d6 séng [y] bang chiéu dai song [w].

Nhung nhé rang, gia van c6 tiém nang giam vé mic 910.
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A Hinh 4.7 - D6 thi 15 pht hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguon: Dir liéu duwgc cung cdp béi TradeNavigator.com

That may man, thi treong da tang gia va toi ban hai hgp dong khac tai

muc gia 969 (xem Hinh 4.7).

Nhuw vay, dén thoi diém hién tai, chiing ta da ban bén hgp dong véi
mic gia trung binh la 966,2 va ty so 1gi nhuan/rii ro tiém nang la 5:1- Nhw

thé t6i van chwa dirng lai & day.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Khi thi truong dang chuyén dong chong lai ban, vé mat cam xuc, rat kho
dé tang vi thé. Tuy nhién, trong bi quyét giao dich nay, yéu cau ban phai
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c6 niém tin vé du bdo ctia minh, dé thyc hién gia tang vi thé dén mitc rui

ro ban chap nhan ban dau.

Sau khi chuyén dong di ngang trong su6t khoang thai gian con lai cta

ngay hom do, thi truong da giam manh vao budi sang phién giao dich ngay
9 thang 1 nhw thé hién trong Hinh 4.8. T6i nhanh chéong quyét dinh b6 sung
thém vi thé bang cach ban khong thém mdt hgp dong tai mirc gia 957,3 va
ban thém mot hgp dong khac tai mitc gia 957,2, nang tong vi thé ban khong
1én thanh sdu hgp dong véi mitc gia trung binh la 963,2 (xem Hinh 4.9).
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A Hinh 4.8 - D6 thi 15 phit hgp dong twong lai thang 3/1998 cta chi s6 S&P500

Nguon: Dt liéu dugc cung cdp bdi TradeNavigator.com
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A Hinh 4.9 - D6 thi 15 phat hgp dong twong lai thang 3/1998 ctia chi s6 S&P500
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Nguon: Dir liéu duwgc cung cdp béi TradeNavigator.com

Ngay sau khi co hdi xuat hién ngay truedc mat ching ta, xét theo goc
nhin séng Elliott, t6i luén c6 gang kéo 1énh dirng 16 vé gan mitc gia trung
binh cta t6i cang sém cang tot. Tai thoi diém nay, téi da di chuyén 1énh
dirng 16 xudng 964 vi hai ly do. Pau tién, c6 mau hinh hai dinh tai mic gia
969 (cu thé la 969,3 va 969) nén day duong nhw la séng [2] ctia séng V.

Thit hai, v6i miéc day thap hién tai 1a 956, t6i khong mudn nhin thay
gia tang vugt lén trd lai 964, twong ng vai ty 1é Fibonacci 61,8% cua dot
sut giam tir 969 xudéng 956 vi dot sut gidam hién tai c6 thé la séng [3] trong
song V. (Pang ¢ t6i nén thiét 1ap 1énh ditng 16 cao hon mat tick so v@i mitc
964, nhuwng that may t6i van chwa bi thi truong tritng phat vi sai st nhd
nay.)

L1c nay, rui ro tiém nang da dugc thu vé mic 0 so vdi lgi nhuan tiém
nang la 35,8. Muc tiéu gia van dugc gilt nguyén tai mitc 927,4. D6 thi tiép
theo (xem Hinh 4.10) cho thay thi treong da sut gidm manh nhw thé nao vao
budi chiéu.
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A Hinh 4.10 - D6 thi 15 phat hgp dong twong lai thang 3/1998 cua chi s6 S&P500

Nguon: Dt liéu duwoc cung cap béi TradeNavigator.com
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Chi s6 S&P tao ddy méi tai mic 937 va sau dé ndy lén mic gia 943.
Ngay 9 thang 1 roi vao ngay th 6, vi thé cau héi 1a, “Liéu tdi c6 nén dong
vi thé nay hay tiép tuc ndm giir vi thé ndy qua tuan tgi?”

Madc du thi trrong van chwa cham téi mitc gia muc tiéu, téi van quyét
dinh déng toan bo vi thé tai 942. Tai sao lai thé? Dau tién, to6i khong muodn
nam gittr mot vi thé 16n nhw thé qua tuan, dac biét khi c6 lgi nhuan rong 1én
t@i 31.775 USD. Thi? hai, hday nhin lai Hinh 4.2 va Hinh 4.3, c6 m6t mitc ho
trg’ quan trong nam tai mic 935 va 944. Néu thi trwong hoéi phuc, t6i c6 thé
m lai vi thé ban khéng tai mitc gia cao hon. O day, tdi da tinh cac mitc hd
trg nay theo ty 1€ Fibonacci 38,2% cua song 1 (hodc song A), twong @ng
944,4. Séng (c) cua song [w] két thic tai 934,9 va séng (b) cta séng [x] két
thuc tai 941,5.
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A Hinh 4.11 - D6 thi 15 phut ctia hgp dong twong lai thang 3/1998 ctia chi s6 S&P500

Nguon: Dir liéu duwgc cung cdp béi TradeNavigator.com

Hinh 4.11 cho thay diéu dién ra sau khi t6i dong lénh tai mic gia 942.
Thi trwong tiép tuc gidm xudng mirc ddy 926. Vao tht hai, ngay 12 thang 1,
thi trrong mé cira gidm diém va tao day mdi tai 917,7, titc cham ngay diém
gitta ctia vung tap hgp Fibonacci. Nhung sau dé, thi trwedng hoi phuc manh
dén mitc gia 940.
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To6i da ty dan vat minh vi da bo 16 doan sut gidm sau do6 khi phan tich
cta toi la dang! Chinh vi thé, t6i da v6i vang ban khong khi gia héi phuc,
v6i hy vong gia sé giam trd lai vé mirc 908-910 mot lan nita. Toi hy vong
gia van dang & trong song [4] cua song V, trong khi thuc té€ song [4] va [5]
da két thuc. T6i da dé cho cdm xtc xen vao ma khong tuan tha phan tich
song Elliott.
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A Hinh 4.12 - D6 thi ngay hop dong twong lai thang 3/1998 caa chi s6 S&P500

Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdan
quyeén da dugc bdo ho.

Két qua nhw thé nao? Toi da phai dong lénh v6i mot khoan 16 17.650
USD, khién cho khodn lgi nhuan rong gidm xuéng con 14.125 USD. Séng
C thuc sy da két thac tai 917,7, va 1é ra toi nén thwe hién giao dich theo
song D tang gia. Hinh 4.12 thé hién séng (4) dang c6 dang tam gidc.

Bai hoc rit ra tir giao dich trén: Cam xuc c6 thé can thiép vao hoat
dong giao dich khi ban giao dich theo song Elliott. T6i da c6 thong tin giao
dich tuyét voi dwa trén phan tich séng Elliott. Ca kich ban dém sé6ng chinh
cta toi va hai kich ban thay thé khéng nhitng chi ra thi truong déu dang &
trong xu huwdng giam ma con c6 chung mic gia muc tiéu. Tuy nhién, khi
song C gan nhu dat dwgc muc tiéu gia dw kién, t6i da dé cho cam xtc lan at.
Trong giao dich, thach thic 16n nhat khong chi la khong hiéu cac mau hinh
song Elliott ma con khong kiém soat dugc cdm xtc ca nhan.
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GIAO DICH THEO SONG BA CUA SONG PAY BA

Trong vi du tiép theo, t6i minh hoa cach thitc giao dich theo séng ba trong
song day ba chinh la ngwdi ban t6t nhat cho moi nha giao dich.

Luc nay, toi dang theo doi khong chi hgp dong twong lai cua bac va
hop dong twong lai cta chi s6 S&P 500 ma con cd hgp dong twong lai ctia
trai phi€u. Vao cudi thang 2 nam 1998, t6i nhin thdy mot co hdi giao dich
trong do6 toi c6 thé khai thac séng C cua song zigzag. Hinh 4.13 cho thay
nhitng dién bién cubi cung trong song zigzag d6i cua hgp dong twong lai
trai phiéu trén biéu do tuan cho dén ngay 23 thang 2 nam 1998, trong do,
song (Y) c6 vé nhu c6 song hiéu chinh dang phang.

Theo quan diém ngudi dich, séng (Y) cé dang séng hiéu chinh bat binh
thwong rd hon la song phang - Chu thich caa nguwdi dich.
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A Hinh 4.13 - D6 thi tuin cua trai phi€u T-Bond ky han 30 nam.

Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Bén trong séng (Y), séng C cé vé nhu dang thiét 1ap hinh dang cta
mot song day, v6i song [iv] dang xuat hién duwdi dang séng zigzag. St dung
do thi ngay (xem Hinh 4.14), t6i vé kénh xu hwéng cia séng day va sau dé
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xac dinh song (a) va séng (b) trong song hiéu chinh dang zigzag cta song

[iv].
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A Hinh 4.14 - D6 thi ngay hop dong twong lai thang 3/1998 cua trai phi€u T-Bond ky han
30 nam.

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Séng (a) tién dén gan duong xu huwdng dwdi cta kénh gia tai 119A16
va gan dat tGi ty 1€ thodi lui Fibonacci 38,2% so vGi song [iii]. Theo kénh
gia nay, toi ky vong sé song (c) sé giam mot doan ngan, nhwng van da sau
dé thwe hién ban khong (xem Hinh 4.15).
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A Hinh 4.15 - D6 thi ngay hop dong twong lai thang 3/1998 cua trai phi€u T-Bond ky han
30 nam.
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Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

TIEU PIEM

Trong séng hiéu chinh zigzag, sébng A va song C ludén c6 cau tric 5 séng

nho bén trong.

Dot sut giam dau tién (song (a)) c6 vé nhu qua ngan dé xem day sy
két thic cta toan bo séng hiéu chinh, va n6 vé nhw la séng day trong song
hiéu chinh thi hgp 1y hon. Hai dau hiéu trén thuyét phuc t6i rang, séng giam
nay nhiéu kha nang chi la cai chan dau tién trong séng hiéu chinh dang
zigzag, va dugc danh nhan la song (a).

Sau do, séng (b) da két thuc tai 122A26 twong (ng vaéi ty 1€ Fibonacci
61,8% chiéu dai séng (a) (xem Hinh 4.16). Do dé, toi quyét dinh ban khong
hop dong twong lai thang 3/1998 cua trai phiéu, twong tng vaéi kich ban
song giam (c). Muc tiéu gia cta toéila 118A01, vi d6 la noi ma chiéu dai
song (c) bang song (a) trong dang séng hiéu chinh zigzag (xem Hinh 4.17).
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A Hinh 4.16 - D6 thi ngay hop dong tuwong lai thang 3/1998 ctia trai phiéu T-Bond ky han
30 nam.

Nguén: D6 thj dugc in lai vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da duoc bdo ho.

https://thuviensach.vn



B& thi ngay h(;tp déng turdng lai : [iii]
I théng_zh%s cla B
“trdi phigu T-Bond i han 30 n3m | 1

Tfnh Fihonacci md rﬂng -

N

. ‘
%"'" . ':'""ﬂl:ﬂ}'{{ul T i' .“_ Ké'tiﬁlféhl E""""""E"""'"""”

H H ' i H H i
14.?11 20}11 15.?12 12 15001 30401 13102 27702 BT
1047 | 1943

A Hinh 4.17 - D6 thi ngay hop dong tuwong lai thang 3/1998 ctia trai phi€u T-Bond ky han

30 nam.

Nguén: D6 thj dugc in lai vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban

quyén da duoc bdo ho.

So sanh muc tiéu gia nay vdi kénh xu huéng cua song zigzag, duong

nhw 118701 la hgp 1y vi n6é gan cham vao duong dudi cta kénh.

Khi t6i quan sat chuyén dong gia vao sang ngay 24 thang 2 (xem
Hinh 4.18), t0i c6 thé xac dinh cac song [1] va [2] 1a cac song day bén trong
song (c). Diéu nay c6 nghia trai phiéu nay c6 thé dang tham gia vao séng ba
trong song day ba. Vi séng ba trong song day ba la song manh nhat trong
song day, nén t6i 1ap tirc ban 25 hgp dong twong lai thang 3/1998 tai mitc

gia 121102,
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A Hinh 4.18 - D6 thi 15 phut hop dong twong lai thang 3/1998 cua trai phi€u T-Bond ky
han 30 nam.

Nguon: Dt liéu dugc cung cdp bdi TradeNavigator.com
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A Hinh 4.19 - D6 thi 15 phat hop dong tuwong lai thang 3/1998 ctia trai phi€u T-Bond ky
han 30 nam.

Nguén: Dt liéu dugc cung cdp bdi TradeNavigator.com

Thu thue rang, t6i da thiéu kién nhan va voi vang ban khi chwra hé xac
dinh mitrc dirng 16 (ban doc nén tranh sai lam nay). That may man, thi
trvong da giam hon 0,5 diém trong 15 phtt tiép theo (xem Hinh 4.19).
(Séng ba trong song day ba da giai ctru toi thoat khoi sy tritng phat bdi
nhitng quyét dinh voi vang).

T6i di chuyén 1énh dirng 16 vé mitc thodi lui Fibonacci 50% twong &ng véi
murc gia 120A24, tirc da khéa mot phan 1gi nhuan (xem Hinh 4.20). Mot lan
nita, 1é ra toi nén thiét lIap mirc dirng 16 cao hon mat chiit so véi mite trén.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Mot ké hoach giao dich hiéu qua bao géom ca viéc lya chon diém mé vi
thé hop ly, 1énh dirng 16, gid muc tiéu, ty 1é lgi nhudn/rii ro cao, va cac
kich ban dém séng thay thé.
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A Hinh 4.20 - D6 thi 15 phit hgp dong tuwong lai thang 3/1998 cua trai phiéu T-Bond ky
han 30 nam.

Nguon: Dir liéu dugc cung cdp béi TradeNavigator.com

Hinh 4.21 cho thdy thi tredng ti€p tuc tao ddy mdi nhu thé nao trong
song ba cua séng day ba va sau dé bat dau chuyén dong di ngang. Khi gan
déng ctra ngay giao dich, t6i quyét dinh khong nam gitt vi thé nay qua dém
nén dong lénh ban khong bang cach mua lai 25 hgp dong tai mirc gia
120713, va thu vé mitc 1gi nhuan tai mic gia 16.406 USD.
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A Hinh 4.21 - D6 thi 15 phit hgp dong twong lai thang 3/1998 ctia trai phi€u T-Bond ky
han 30 nam.

Nguon: Dir liéu duwgc cung cdp béi TradeNavigator.com
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Hinh 4.22 cho thay séng day ngay hom dé két thic nhw thé nao.
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A Hinh 4.22 - D6 thi 15 phat hgp dong twong lai thang 3 1998 ctia trai phiéu T-Bill ky han
30 nam.

Nguon: Dir liéu duwgc cung cdp béi TradeNavigator.com

Quay nguoc trd lai vé thoi diém thang 6 nam dé (Hinh_4.23), toi dang
giao dich theo song C ctia song zigzag dau tién trong séng zigzag doi cua
song [iv].
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A Hinh 4.23 - D6 thi ngay hop dong twong lai thang 3/1998 cua trai phi€u T-Bond ky han
30 nam.

Nguon: D6 thi dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.
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Hop dong twong lai cta trai phiéu cudi cung gidm xudng mirc day
118723. Lwu y do doc 16n nhat trong dot sut gidm cta song (3) trong séng
[3] (xem Hinh 4.24], (T6i diéu chinh cdp do danh nhan séng trong do thi
nay dé phu hop véi cau tric zigzag doi).

Néu ban thac mac tir dau cudn sach nay toi chi c6 giao dich 1ai thi bay
gio, dé toi pho bay cai xdu ctia minh cho moi nguwdi thay: thi treong chuyén
sang giao dich bién dong hon loan trong séng V, vGi moi dao dong gia
khodng mot diém trong vai ngay. T6i da trd nén kiéu ngao vi nhitng thang
lgi dé dang trong nhitng giao dich trudc dé va ngoan c6 ban khong thi
treong nay. Thi trwong da chuyén sang & gitra séng (1) cia séng [5] va sau
do la séng (2) cua song [5] khién t6i da bi dong 1énh véi tong khoan 16 1én
dén 10.938 USD. Tuy nhién, tong két lai, t6i van c6 mét khoan 1ai rong,
nhd 1gi nhuan khi giao dich séng ba trong séng day ba, chinh la mét trong
nhitng giao dich trai phiéu tot nhat cua t6i trong thang dé.
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A Hinh 4.24 - D6 thi 15 phat hop dong twong lai thang 3/1998 cua trai phiéu T-Bond ky
han 30 nam

Nguon: Dir liéu dwgc cung cdp bdi tradeNavigator.com
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
dwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,

ban sé nhin thdy cuén sach online c6 tén “Elliott Wave Principle (Nguyén
Ly Séng Elliott)” cua Frost va Prechter, ciing cac bai hoc vé phan tich song
Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va lam thé
nao st dung Fibonacci va cac chi bao ky thuat khac nham gia tang niém tin
cta ban khi ap dung Nguyén Ly Séng Elliott vao giao dich thurc té.
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KIEM TRA KIEN THUC CUA BAN

1. Cac kich ban dém séng thay thé c6 tam quan trong nhu thé nao?
(A) Tam quan trong dau tién, nhung it quan trong hon khi ban la
mot nguwoi doc do thi gidi.
(B) Réat quan trong, vi kich ban dém séng thay thé thuwong la kich
ban dung.
(C)  Chung khong thye sy khong quan trong hodc khong can thiét.

(D) Quan trong, vi ching mang lai nhitng ké hoach hanh dong
trong tinh huong khan cap, khi ma kich ban dém séng chinh bi sai
lam.

2. bung hay sai: Ban khong nén tang quy mo vi thé giao dich khi thi trudng
chong lai ban trong séng C cta séng Zigzag.

3. Moi quan hé pho bién nhat ctia chiéu dai séng Y trong séng zigzag doi la:
(A)  Chiéu dai song Y bang séng W.
(B)  Chiéu dai séng Y bang 0,618 lan chiéu dai song w.
(C)  Soéng Y bang séng X.
(D)  Séng Y bang 2,618 lan chiéu dai séng W.

4. Tai sao ban sé c6 1gi thé khi giao dich séng C trong séng zigzag va song
phang?

(A)  Chung lu6n luén di chuyén di xuéng véi toc do nhanh.
(B) Chung la cac séng mé rong, do d6 cé nhiéu co hoi sinh 1gi.

(C)  Chung c6 cau tric nam séng va di chuyén theo huwéng di cta
xu hudng chinh.
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(D)  Ching ludn dai hon séng A, vi thé d6 1a 1gi thé 16m.

5. Dtng hay sai: Trong séng zigzag, song C thuong bang chiéu dai
song m
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CHUONG 05

SU DUNG SONG CHEO KET THUC PE BAT CAC PIEM
PAO CHIEU NHANH VA MANH
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CAC PIEM PAO CHIEU NHANH VA MANH luén xuét hién sau méu
hinh séng chéo két thic (ending diagonal) va d6 la ly do tai sao mau hinh
song nay tao nén tin hiéu giao dich rat tuyét voi.

Co hai loai song chéo la "Leading Diagonal (séng Chéo Khéi Bau)"
thwong xuat hién ¢ séong 1 va "Ending Digonal (Séng Chéo Két Thic)”
thwong xuat hién ¢ séng 5. Séng Chéo Khéi Bau kha hiém trong khi Séng
Chéo Két Thic phd bién hon. Vi vay, khi néi vé séng chéo, thuong moi
nguoi nghi vé Song Chéo Két Thic. Do do, trong chwong nay, nguoi dich
goi tat "Song Chéo Két Thuc” 1a "Séng Chéo" - Chu thich ctia ngudi dich.

GIAO DICH THEO MAU HiNH SONG CHEO CUA CHi SO DOW
JONES (DJIA)

Néu c6 mot mau hinh séng Elliott dwgc xem la hdp dan nhat dé giao dich,
thi d6 chinh la mau hinh séng chéo. Pay la mau hinh kha hiém trén cac thi
treong, va cac nha phan tich thiéu kinh nghiém thwong dy doan mau hinh
song chéo qua sém. Mau hinh séng chéo cho phép dat cac diém dirng 16 kha
hep, nén sai lam gdp phai khong tao nén cac ton that 16n. Mau hinh séng
chéo thuwong xuat hién & vi tri séng day nam va & trong vi tri song C cula
mau hinh A-B-C. Mot khi séng chéo két thiic, gia sé dao chiéu rat nhanh va
manh. Viéc gia dao chiéu nhanh va manh la diéu khién cho t6i thich thu véi
mau hinh séng nay, vi ching ta c6 thé kiém tién mot cach nhanh chéng. Ban
c6 thé thiy t6i da nhan ra diéu gi trén hai do thi gio (xem Hinh 5.1 va 5.2)
cta chi s6 cong nghiép Dow Jones (DJIA) tir thang 4 nam 1998.

TIEU PIEM

Mau hinh séng chéo thwong xuat hién & vi tri song day ndm va & trong vi
tri séng C cia mau hinh s6ng phang hoac song zigzag.
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Trong Chuwong 1: Giai Phau Phuong Phap Giao Dich Bang Song
Elliott, t6i da mo ta ba cach khac nhau dé giao dich theo mau hinh nay, tir
quan diém than trong cho dén cuc ky nang dong. Ky thuat giao dich cuc ky
nang dong la dya trén moi séng day trong séng chéo ngay cang nhé dan so
v6i séng day trudc do.
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A Hinh 5.1 - D6 thi gid caa DJIA

Nguon: D6 thi dugc cung cdp bdi Elliott Wave International.
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A Hinh 5.2 - D6 thi gio cua DJIA

Nguén: D6 thi dugc cung cap bai Elliott Wave International.

dirng 16 dat tai diém séng 5 trd nén dai hon so vdi séng 3.

Dé khai thac dic diém cua mau hinh nay, mét nha giao dich cyc ky
nang dong co thé thyc hién vi thé ngay khi séng 5 dang hinh thanh véi 1énh

Néu ching ta ap dung ky thudt giao dich nay trén do6 thi gio (xem
Hinh 5.3) cta chi s6 Dow Jones, nha giao dich c6 thé ban khong thi truong
chitng khoan My khi séng [v] xuat hién & mic gia 9041,9 va dat 1énh dirng
10 tai 9344,8. D6 la diém ma tai d6 song [v] trd nén dai hon so véi song [iii]

- dau hiéu cho thady mau hinh séng chéo bi sai. Nguyén Ly Séng Elliott gitup

nha giao dich c6 thé biét chinh x4c khi nao phan tich ctaa anh ta la sai lam.
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A Hinh 5.3 - Db thi gio cia DJIA

Nguon: D6 thi dugc cung cdp bdi Elliott Wave International.
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A Hinh 5.4 - D6 thi gio cta DJIA

Nguon: D6 thi dugc cung cdp bdi Elliott Wave International.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Phuong phap than trong nhat dé giao dich theo séng chéo la cho cho dén
khi day séng bon triéc do bi pha thung dé tham gia giao dich.

Mot ky thuat giao dich it nang dong hon la chd cho dén khi gia pha
v& mot cach ro rang duwong xu hwdng nodi cac day séng [ii] va séng [iv].
Trén do6 thi Hinh 5.4, diéu nay xdy ra vao ngay tiép theo, ngay 23 thang 4.

Phwong phap than trong nhat dé giao dich theo séng chéo la chd cho
dén khi day séng bon truedce dé bi pha thiing dé tham gia giao dich. Trén d6
thi Hinh 5.5, ban cé thé thay chi s6 Dow Jones pha thiing ddy séng [iv] vao
ngay 24 thang 4.
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PO THI IO COA DJIA [5;’]
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A Hinh 5.5 - D6 thi gio cua DJIA

Nguén: D6 thj dugc cung cdp boi Elliott Wave International

Cac phwong phap giao dich nang dong c6 vé hoi voi vang va dé bi
cham lénh dirng 16. Loi ich cua phwong phap than trong la ngan cac nha
giao dich khong ban dinh va mua day, gitp cac nha giao dich dwa ra cac
quyét dinh giao dich dwa trén cac hanh déng gia ro rang hon va it doan mo
hon.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Phuwong phap giao dich khong qua nang dong cling nhw khong qua than
trong la cho doi giao dich khi gia phé thung duong xu huwéng noi séng 2

va song 4.

Theo kinh nghiém giao dich thuyc t€, ngudi dich tranh né kiéu giao dich
nang dong nhat la ban khi song 5 dang hinh thanh véi 1énh dirng 16 dat tai
diém song 5 dai hon séng 3. Giao dich kiéu nay rat dé bi dinh 1énh dirng
16. Nguoi dich wa thich st dung cac phwong phap than trong hon la ban
khi dwong xu huwéng noi séng 2 - séng 4 bi pha vd va ban khi day 4 bi pha
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vO (suy luan nguoc lai cho song chéo trong xu huwéng giam gia) - Chu
thich cua nguwoi dich.

Trong vi du cia ching t6i, mau hinh séng chéo hoan chinh da tao ra
dot gidam 350 diém. Du ban giao dich nang dong hay than trong, tin hiéu
giao dich nay ciing rat sinh 1gi.

TIEU PIEM

Bat ké phong cach giao dich cta ban la gi, song chéo thie si la mau hinh
dang phai chd y vi ching dé dang nhan dién va cac tin hiéu giao dich c6
do tin cay cao.

Vi DU GIAO DICH THEO MAU HINH SONG CHEO POI VOI CcO
PHIEU BROAD SOFT (MA BSFT)

Hinh 5.6 minh hga mot vi du khac vé cach thitc giao dich theo séng chéo
xudt hién & séng 5 dé bat cac diém dao chiéu gia nhanh va manh. Vi du &
day la co phiéu Broad Soft (Ma BSFT). Bé giao dich nang dong nhat vé&i
mau hinh séng chéo, nha giao dich sé ban c6 phiéu BSFT khi séng 5 dang
hinh thanh (chinh la diém M trong Hinh 5.6). Lénh dirng 16 nén dat tai mirc
gia 46,43 USD, la mttc gia tai do6 song 5 tré nén dai hon so vGi song 3.
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A Hinh 5.6 - D6 thi 180 phut ctia BroadSoft, Inc

Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Phuwong phap giao dich it nang dong hon doi v6i mau hinh séng nay
la nha cho dgi cho dén khi gia pha vo duong xu hwéng ndi day séng 2 va
day séng 4 (chinh la diém N). BSFT tao diém pha v& vao ngay 4 thang 5
nam 2012, dong nghia nha giao dich sé m@ vi thé tai mic gia 41 USD. Lénh
dirng 10 trong cach giao dich nay dat tai dinh caa séng chéo, tirc tai mitc gia
45,32 USD.

Hinh 5.7 cho thdy ban khong thé st dung k¥ thuat giao dich theo
phuwong phap than trong vi gia tao khoadng trong giam gia rat nhanh. Day
cua ngay giao dich th 6 ngay 4 thang 5 la tai mdc gia 40,65 USD, tic cao
hon 3 cent so vGi mitc gia 40,62 USD ctia day séng 4. Vao budi sang ngay
thit hai, co6 phiéu BSFT tao ra khodng trong gidm gia hon 17% khi mé& ctra
tai mitc gia 33,75 USD. Vi thé, néu st dung phuwong phéap giao dich than
trong, ban sé khong kip m& vi thé va bo 18 giao dich hdp dan nay (vi gia
khong bao gio dugc giao dich tai mitc gia 40,62 USD). Do thi ctia BSFT
minh hoa kha t6t gia da ddo chiéu nhanh va manh nhw thé nao sau khi xuat
hién song chéo.
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A Hinh 5.7 - D6 thi 180 phut ctia BroadSoft, Inc
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Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Vi DU GIAO DICH THEO SONG CHEO C POI VOI CO PHIEU
SILVER WHEATON (MA SLW)

Trong vi du giao dich tiép theo, dwa trén hanh dong gia cta c6 phiéu c6 tén
Silver Wheaton (SLW), ching ta sé minh hoa cach thitc thiét 1ap tin hiéu
giao dich theo séng chéo va khai thac lgi nhuan bang cach s dung hop
dong quyén chon.

Trén do6 thi gia 60 phut cia SLW (Hinh 5.8), hdy quan sat ky doan gia
di chuyén tr mitrc day 32,43 USD vao ngay 12 thang 5 nam 2011 cho den
dinh ngay 31 thang 5 nam 2011. D6 la mo6t chuyén dong cham va kha hon
loan, v6i nhiéu séng deé 1én nhau. Pay la diéu ban thuwong nhin thdy ¢ mau
hinh séng hiéu chinh. Dot tang gia nay kha nho va trong giong nhw mot dot
phuc hoi ngwoc xu huwéng bén trong song giam 16n hon.

...D8 tnj 60 phiit cie
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A Hinh 5.8 - D6 thi 60 phtt ciia Silver Wheaton Corp

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.
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A Hinh 5.9 - D6 thi 60 phit cua Silver Wheaton Corp

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Hinh 5.9 la giai thich cia t6i theo m6 hinh séng Elliott vé hanh dong
gia sau dinh ngay 8 thang 4 tai mdc gia 47,60 USD. Tt dinh nay, t6i danh
nhan céac séng (1)-(2)-(3) da hoan tat tai mitrc day 32,43 USD vao ngay 12
thang 5. Chuyén dong tang gia va di ngang sau dé dugc chia thanh cac séng
con nhw sau: s6ng phang A gom ba séng nhé bén trong, song B gom ba
song giam, va cudi cung la song C c6 dang song chéo.

Nguyén Ly Song Elliott giip chung ta xac dinh dgt tang gia tw day
thang 5 la song hiéu chinh (4) bén trong xu hwéng gidm 16n hon bao gom
nam séng. Viéc nhan ra sy xuat hién ctia song chéo & séng C trong séng (4)
gitip chuing ta duy bao c6 mot dot giam khac theo séng (5) dé pha thung day
32,43 USD. Bay gi®, cach nao la to6t nhat dé khai thac tin hiéu giao dich
nay?
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A Hinh 5.10 - D6 thi 60 phut ctia Silver Wheaton Corp

Nguon: D6 thi duoc in lai vdi sw cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Phuong an dvugc lya chon la cho thém vai thanh gia va vao ngay 2
thang 6, t0i thwc hién mua 10 hgp dong quyén chon ban thang 6/2011 &
murc gia thyc hien 34 USD véi chi phi 82 cent.

Phi quyén chon (Premium) la mitc gia ban phai trd dé mua hgp dong
quyén chon. Sau day, goi tat phi quyén chon la "phi". Khi ban mua hgp
dong quyén chon, ban la ngwdi tra phi. Khi ban ban hgp dong quyén chon,
ban la nguoi thu phi - Chu thich cua nguoi dich.

Khi giao dich hgp dong quyén chon, t6i luon thich mua cac hgp dong
quyén chon mua/quyén chon ban dang & trang thai 16 mét chat (OTM-out of
money). Tong chi phi cia 10 hgp dong quyén chon ban trong vi du nay
(chwa bao gobm phi hoa hong) 1a 820 USD (xem Hinh 5.10).

Trong nhitng ngay ti€p theo, gia da giam diém theo ding kich ban
song Elliott ma chung ta phan tich (xem Hinh 5.11). Ngoai ra, vao ngay 8
thang 6, gia pha thing day séng (3) tai mic gia 32,43 USD. Vi thé, chiing
toi quyét dinh tiép tuc nam gilt hgp dong quyén chon ban trong hon mot
tuan. Ngay khi cham muc tiéu gia cua soéng day (5), ching t6i than trong
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doéng vi thé nay vao ngay 13 thang 6 bang cach ban 10 hgp dong quyén
chon ban thang 6/2011 tai mc gia thyc hién 34 USD dé thu vé mitc phi
2,72 USD (cho moi c6 phiéu, titc 272 USD cho mo6i hgp dong quyén chon.
No6i cach khac, khoan phi thu vé cho 10 hgp dong sé la 2.720 USD). Tw
diém md vi thé tai mitc phi 82 cent dén diém dong vi thé véi mite phi thu vé
2,72 USD, ching ta c6 dwoc ty suat sinh 1gi 230%.
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A Hinh 5.11 - D6 thi 60 phut cta Silver Wheaton Corp

Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdan
quyeén da dugc bdo ho.
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A Hinh 5.12 - D6 thi 60 phut cta Silver Wheaton Corp

Nguon: D6 thi duoc in lai vdi sw cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén dd dugc bdo ho.
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Vao nhiing ngay sau do, gia c6 phiéu SLW tiép tuc gidm xudng mirc
day 29,79 USD (xem Hinh 5.12). Néu chting ta nam git vi thé nay thém vai
ngay nita, c6 thé dem lai ty suat sinh lgi 1én dén 375%, khi phi mua hgp
dong quyén chon ban thang 6/2011 tai gia thyc hién 34 USD bay gio la 3,90
USD Mac du nhiéu ngudi bo 16 doan 1ai sau d6, nhung khi muc tiéu gia toi

thiéu da cham tdi, 16i khuyén t6t nhat la nén chot né di.

D6 thi 60 phuit cha
Silver Wheaton Corp
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A Hinh 5.13 - D6 thi 60 phut cta Silver Wheaton Corp

Nguon: D6 thi dugc in lgi vdi su cho phép cta Bloomberg. Ban quyén 2013 cta Bloomberg L.P. Bdn

quyén da duoc bdo ho.

Hay quan sat do thi gia SLW trong Hinh 5.13 tir quan diém mot nha
phan tich thay vi m6t nha giao dich. Ban c6 thé nhin thay & day sy xuat hién
cta cac hudng dan séng (guideline) khi thic hién dém séng Elliott, mot

trong s6 d6 dugc goi la hudng dan hodn doéi song (alternation).

Huéng dan hoan doi nay con dugc phat biéu nhw sau: "Néu séng 2 don
gidn (Soéng Zigzag) thi séng 4 nén cé cdc dang séng phirc tap (bdt binh
thuong, dang phdng, tam gidc hodc cdc dang song thuc hién két hop).
Nguoc lai néu séng 2 phtrc tap thi cdc song 4 cé thé xudt hién cdc dang
séng phirc tap". Mat lan nita, nguwdi dich lwu y vé s khac nhau giita hai
thuat nglt "hwéng dan séng" (guideline) va "quy tac" (rules). Hwéng dan
song (goi tat la "hwdng dan") la ky vong vé mot diéu nhiéu kha nang sé
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xdy ra khi khong nhat thiét phdi xay ra. Trong khi d6 "quy tac" la bat budc
va khong dwoc vi pham dé mo6 hinh séng van ding - Chu thich cta nguai
dich.

Vi duy, néu ban cé séng 2 la dang diéu chinh nhanh (sharp correction),
thi ky vong séng 4 nén dién ra trong thgi gian dai va di ngang. Néu song hai
c6 chuyén dong gia di ngang, thi song bon nén la séng diéu chinh nhanh.
Séng zigzag la dang song diéu chinh nhanh, trong dang séng phang va tam
giac la nhitng séng diéu chinh di ngang. Nhitng lan diéu chinh manh trong
cac song hiéu chinh di ngang thuwong khong dan tGi cac day hodc dinh méi.
Luu y trén do thi cia SLW, song (2) c6 dang song zigzag (la mot dang song
don gian, dién ra trong thoi gian ngan va mitc do diéu chinh kha sau), trong
khi séng (4) c6 séng hiéu chinh dang phang (titc gia di ngang va thoi gian
kéo dai lau hon). D6 chinh la hwéng dan hoan doéi song.

Cac huéng dan séng khac xuat hién trong do thi nay la: Huéng dan
tinh chiéu sdu séng diéu chinh: Khi cdu tric nam séng dwgc hoan tat, cac
song hiéu chinh xu hwéng chinh sau d6 c6 khuynh huwéng day gia vé séng
bon cua cap dé song nho hon. Bang chitng ¢ day la, dinh song (4) gan
twong wng voi dinh song 4 cta song (3).

Huéng dan séng thit ba la vé hiréng dan séng bdng nhau: Trong song
day, song nam va séng mot thuwong c6 khuynh hwéng bang nhau khi song ba
la song m& rong. Tham chi, cac ciu tric song nho bén trong cta séng (3)
cling tuan theo hwéng dan séng nay. Lwu y rang, song 5 tai mic 32,43 diém
sé c6 chiéu dai bang vai séng 1 1a 32,60 diém (titc chi c6 chénh 1éch nhoé 17
cent).

C6 mot hé qua tir hwdng dan s6ng bang nhau nay: Bén trong mot song
day, thong thwong sé c6 mot séng day con bén trong mé rong. Trén thi
treong co phiéu va cac chi so chitng khoan, song ba thwong hay la song md
rong. Tren thi trwong hang hoa, song nam thuwong la song md rong. Khi
song ba md rong, song nam va séng mot thuwong c6 khuynh huwéng chiéu dai
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bang nhau. Luu y séng (5) trong SLW cé chiéu dai bang séng (1) tai mic
29,55 USD. Mtic day 29,79 USD chi thap hon 1% so v&i mitc gia nay la
dap &ng huwéng dan séng bang nhau.

TIEU PIEM

Huéng dan hoan déi song duge ap dung cho cac séng hiéu chinh. Vi du,
néu song hai la song hiéu chinh nhanh (sharp correction) nén ky vong
song bon sé kéo dai va di ngang. Néu song hai la séng hiéu chinh di
ngang, nén ky vong song bon sé hiéu chinh nhanh.

Tiép theo, hay kiém tra mot s6 ty 1é Fibonacci. Ty 1é Fibonacci pho
bién nhat cia soéng ba la bang 1,618 lan chiéu dai song mot. Séng (3) cta
SLW bang 1,618 lan chiéu dai séng (1) tai mitc gia 31,62 USD. Séng (3)
dat day tai 32,43 USD, titc chi cao hon vai diém so v&i muc tiéu gia theo ty
1é 1,618. Tham chi ty 1€ Fibonacci nay ciing hoat dong rat tot vdi cac song
nho bén trong séng (3). Séng 3 cta séng (3) co6 chiéu dai gap 1,618 lan séng
1 ctia séng (3) tai mdc gia 34,61 USD. Thuc té, SLW két thiic tai mitc séng
3 tai 34,34 USD, titc chi it hon 0,27.

TIEU PIEM

Huéng dan séng bang nhau duwge ap dung cho cac séng day: Khi song ba
mé rong, song nam va séng mot thuwong sé co chiéu dai bang nhau.

Ty 1é Fibonacci thodi Iui (retracement)phd bién ctia séng bon la
38,2% so véi séng ba. SLW hoi phuc theo séng (4) dén mic gid twong @ng
voi ty 1€ Fibonacci 38,2% chiéu dai song (3) trwéc khi quay tré lai xu
huwéong giam theo song (5). Ty 1é thoai lui 38,2% cua séng (3) twong ng tai
muc gia 36,85 va trén thuyc té, song (4) dat dinh tai 37,20.
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Thuat nglt "Fibonacci Retracement" duwgc dich sang tiéng Viét la
"Fibonacci Thodai Lui". Tuy nhién, & day khong dwoc hiéu theo nghia den
la chi c6 lui. Te "Thoai Lui” duwgc hiéu theo nghia hiéu chinh cho xu
hwéng chinh. Trong xu hwéng tang, Fibonacci Thodi Lui cho biét mitc do
diéu chinh gidam so vd&i xu hwéng tang tredc dé. Trong xu huwéng gidm,
Fibonacci Thodi Lui cho biét mitc d6 hoi phuc so véi xu hwéng giam
tredc do - Chu thich cta nguoi dich.

Nhu vay, giao dich nay & SLW da hoat dong rat tot. Tin hiéu giao
dich dwgc hinh thanh nho vao viéc nhan dién cac song day. Cac hudng dan
song va cac ty 1é Fibonacci da giiup chung ta c6 thém sy tu tin dé dém séng
Elliott hiéu qua.

Vi DU GIAO DICH THEO SONG CHEO O SONG C pOI VOI CcO
PHIEU TECK RESOURCES LIMITED (MA TCK)

bé truyén dat thém cho cac ban kinh nghiém giao dich thyc té cta t6i vé
mau hinh séng chéo xuat hién & vi tri séng C trong mau hinh A-B-C. Mau
hinh séng xuat hién & c6 phiéu Teck Resources Limited (TCK) trong thang
3 va thang 4 nam 2012 la bat binh thuwong, vdi séng (C) cé dang séng chéo
(xem Hinh 5.14). Néu t6i da xac dinh mau hinh chinh xac tai thoi diém nay,
thi kha nang xdy ra ct gidm diém nhanh va manh la cao, mé6t khi gia pha
thung dinh cii tai 37,97 USD, tic la dinh cta séng 3. Sy ddo ngugc sé co
muc tiéu gia nam phia dwdi diém khai dau ctia séng (C) la tai 33,61 USD.
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A Hinh 5.14 - D6 thi 60 phut ctia Teck Resources Limited

Nguén: D6 thj dugc in lai vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da duoc bdo ho.

Vao ngay 2 thang 5 nam 2012, TCK da tao mot dinh md&i cao hon
dinh séng 3 (xem Hinh 5.15). Tai diém nay, yéu cau t6i thiéu vé mau hinh
song chéo da xuat hién, va san sang thiét 1ap mot dot giam gia kha manh.
Sau khi nhan ra mau hinh séng chéo, t6i quyét dinh thwc hién ky thuat ma
vi thé.

Thay vi ban khi séng 5 dang hinh thanh hodc tham gia vi thé khi pha
thing dwong xu huwéng cta séng 2-4, toi quyét dinh thye hién ban mot vi
thé nho khi gia pha thing day song [b] trong séng 5 tai mitc gia 36,94 USD.
Céch giao dich nay la hoi nang dong mot chit, nhwng né van cho phép toi
cho doi sy xac nhan cua hanh dong gia, titc da pha day ci cua dao dong
tredc do. Twong tw, dé han ché rii ro cua viéc m@ vi thé s6m, t6i chi thyc
hién mot quy mé vi thé nhé.
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A Hinh 5.15 - D6 thi 60 phut ctia Teck Resources Limited

SR SV SN S PO PPN 33

32

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn

quyén da duoc bdo ho.

Khi 1énh ban tai mitc gia 36,94 USD dugc kich hoat, 1énh dirng 16 ban
dau sé dugc thiét lap tai dinh cao gan nhat la 38,09 USD (xem Hinh 5.16).
V6i muc tiéu gia t6i thiéu cda giao dich nay la dwéi 33,61 USD, ty 1€ lgi

nhuan/rai ro & mitc rat hap dan 3:1.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Dé gidm b6t rai ro do mé vi thé sém, toi thwe hién quy mo vi thé nhé.
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A Hinh 5.16 - D6 thi 60 phut cta Teck Resources Limited
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Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Tai diém nay, nhu thé hién trong Hinh 5.17, t6i quyét dinh bo sung
thém vi thé ban 100 c6 phiéu nita khi gia pha thing mic 35,13 USD, bang
cach st dung phuong phap giao dich than trong nhu thao luan ¢ Chuong 1,
tiec la ban khi gia pha thing day song 4 ctia song chéo.
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A Hinh 5.17 - D6 thi 60 phut ctia Teck Resources Limited

Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

6 1hi 80 phiif ciia

oy Teck Resburces Limited _ LY
A A I S P 3y
[ i
‘ L ; dlﬂ“ z
........................ g4 ; £ Ad 37
fl LYY i
tﬁ‘ b i} { [l 1 16
- R =
4 . ey
E N Il -
""""""""" W g e v el
_____________________ L i LAt whie @b trung bk 39,
(5 ; o i
K &Rk disfg 16 dat doi 5707
. R ]
1503 22j03 30703 W 209!0:1 T hei04 72f0d 30/04  04/05

A Hinh 5.18 - D6 thi 60 phut ctia Teck Resources Limited
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Nguon: D6 thi dugc in lai véi sw cho phép cua Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Vao ngay 4 thang 5, vi thé thit hai duoc kich hoat, nang tong s6 luwgng
c6 phiéu ban khéng & ma c6 phiéu TCK 1én 150 c¢6 phan v&i mic gia tri
trung binh 1a 35,73 USD (xem Hinh 5.18). Sau lwot giao dich dau tién, toi
thiét 1ap 1énh dirng 16 tai mirc 38,09 USD. Sau khi b6 sung thém vi thé 100
cO phiéu, t6i ha thap lénh dirng 16 vé mitc 37,17 USD, la dinh cda séng hai
gan nhat.

Bo6n ngay sau, vao ngay 8 thang 5, co6 phiéu TCK pha thung day 33,61
USD, la diém bat dau cta séng chéo (xem Hinh 5.19). Vi mitc gid muc tiéu
dau tién cda giao dich nay da dat t6i, t6i giam manh l1énh dirng 16 vé mitc 34
USD. Khi ha thap lénh dirng 16, t6i cling nhan ra ching ta c6 thé dém duogc
nam song giam tir dinh 38,09 USD vé mtc gid 32,67 USD. Véi dot giam
gid manh cda séng nam, t6i biét kha nang gidm gia con lai la khong con
nhiéu va c6 thé xuat hién dot tang gia hoi phuc kha manh.
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A Hinh 5.19 - D6 thi 60 phut ctia Teck Resources Limited

Nguon: D6 thj dugc in lai vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da duoc bdo ho.

Vao ngay tiép theo (xem Hinh 5.20), t6i ha 1énh dirng 16 cua giao dich
nay t 34 USD xudng con 33 USD dé lam gidm rdi ro cta t6éi va bao vé lgi
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nhuan dang cé. Ngay tiép theo vao ngay 9 thang 5, c6 phiéu TCK cham
muc gia 33 USD va lénh giao dich bi dong. Két qua, ching ta c6 dugc mitc
1ai 2,73 USD tw viéc c6 phiéu giam gia, twong @ng vai ty suat sinh lgi
7,64%. Bay khong phai la két qua qua té cho mot giao dich dién ra trong
sau ngay.
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A Hinh 5.20 - D6 thi 60 phut ctia Teck Resources Limited

Nguén: D6 thj dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén da duoc bdo ho.

VI DU GIAO DICH THEO SONG CHEO O CAP TY GIA EUR/USD

Vao thang 4 nam 2008, t6i phat hién thay mot vi thé hap dan cta cap
EUR/USD trén thi tredng ngoai hoi. Sau khi cham day 0,8245 vao thang 10
nam 2000, dong euro tang gia khong ngirng nghi va lién tuc thiét 1ap dinh
cao ky luc. Lam thé nao dé biét khi nao xu huéng tang gia dai han nay tr@
nén kiét sttc? Mo hinh song Elliott sé giup ban tra 10i. Song Chéo ¢ ty gia
EUR/USD da tao ra hai dot ban thao manh. Chung ta hay bat dau thao luan
tir 1an ban thao dau tién.

Duya trén biéu d6 ngay (xem Hinh 5.21) cta hgp dong twong lai cap ty
gia EUR/USD vao ngay 22 thang 4 nam 2008, ching ta nhan thay thi
treong hinh thanh xu hwéng tang bgi cac con song ro rang 1a (i), (ii) va (iii).
Trong séng (iii), ching ta c6 thé dém duwgc cac song i dén song V, vdi séng
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V dang dat dinh tai 1,5985. Quan sat song V gom nam song deé 1én nhau va

dang hdi tu dé thiét 1ap nén hinh dang cai ném. Pay la dau hiéu cia mau

hinh song chéo, bao hiéu kha nang thi truong sé tao ra cu giam nhanh va

manh sap t6i.
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A Hinh 5.21 - D6 thi ngay cua cdp ty gia EUR/USD

Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn

quyeén da dugc bdo ho.

Theo quy tac song Elliott, dgt sut gidam nhanh va manh sé phai tr& vé
it nhat la noi séng chéo bat dau hinh thanh, thdm chi xa hon nita. Trong

treong hgp nay, mirc gia khéi dau séng chéo chinh la diém két thic séng iv

tai 1,5273.
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A Hinh 5.22 - D6 thi 60 phat hgp dong tuwong lai thang 6/2008 cta cdp ty gia EUR/USD

Nguén: Dt liéu dugc cung cdp bdi TradeNavigator.com

Mot trong nhitng ddc diém chinh ctia song chéo la tat ca cac séng nho
bén trong c6 thé thiét 1ap nén mot hodc nhiéu mau hinh zigzag. O day, trong
goc nhin can canh cua séng chéo trén do thi gio (xem Hinh 5.22), ching ta
c6 thé thay r6 cac mau hinh zigzag nay.

Séng [1], [2] va [4] xuat hién mot song zigzag trong khi séng [3] va
[5] xuat hién zigzag dbi. Séng [5] roi khoi dwong xu hwdng vi né bi doi
xudng béi dwong xu hwéng noi séng [1] va séng [3]. Hién tuwgng diém pha
vO gid (throw-over) thuong dy bao séng chéo dwoc hoan tat. Mot khi gia
pha thing dwong xu hwéng noi séng [2] va song [4], ching ta c6 bang
chitng 16 rang, séng chéo da két thic tai 1,5985. Dién bién gia tiép theo sé
la ct gidm manh vé it nhat miéc 1,5273 va tham chi c6 thé thap hon nita.
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A Hinh 5.23 - D6 thi ngay cua cip ty gia EUR/USD

Nguén: D6 thi dugc in lgi vdi sy cho phép cta Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Nhu thé hién trong Hinh 5.23, ching ta c6 thé thiét 1ap cac muc tiéu
gia thdp hon bang cach st dung ty 1é Fibonacci thodi lui (retracement).
Trong treong hgp nay, muc tieu gia 1,5273 roi vao ¢ gilta ty lé thoai lui
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Fibonacci 38,2% va 50%. Vung gia muc tiéu nay phu hgp véi thuc té rang,
song bon thwong thoai lui kha nong (thwong wa thich ty 1€ 38,2%) va
thuong thodi lui vé song bon triedc dé cia cap do song nho hon.

Duva trén kién thitc nay, ching ta c6 thé ban khéng EUR/USD béi hop
dong twong lai thang 6/2008. (T4t ca cac mitc gia quan trong dugc vé trén
do thi ngay la ctia hgp dong thang 6/2008).

Phu thuoc vao kha nang chap nhan rii ro, ban cé thé chg dé ban
khong khi dwong xu hwéng noi song [2] va song [4] bi pha v& (néu ban la
nguoi e ngai rai ro) hon la ban ngay 1ap titc (néu ban la ngwdi chap nhan rai
ro). V& mat ca nhan, t6i thich hanh déng hon la chd dgi diém pha v& duong
xu hwéng mat khi t6i da cé bang chitng r6 rang vé viéc song chéo da hoan
tat.
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A Hinh 5.24 - D6 thi ngay cta cip ty gia EUR/USD

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.

Gia st ching ta quyét dinh ban khéng dong Euro tai mic gia dong
clra ngay 22 thang 4 tai mdc gia 1,5957 (xem Hinh 5.24). Muc tiéu gia cua
chiing ta 1a 1,5273, chinh la noi séng chéo bat dau hinh thanh. Lénh ding 16
dat tai mic 1,6161, 1a mic gia ma & do séng [5] dai hon séng [3], titc mau
song chéo khong con ding. Rui ro tiém tang cua ching ta la 204 diém trong
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khi 1gi nhudn tiém nang la 684 diém, dan dén ty s6 lgi nhuan/rii ro la hon

3:1.
96 thi 60 phit hgp déngtwanglai. .. .. .= . . i)
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A Hinh 5.25 - D6 thi 60 phat hgp dong tuwong lai thang 6/2008 ctia cip ty gia EUR/USD

Nguon: Dt liéu dwoc cho phép béi TradeNavigator.com.

Trén do thi gio (xem Hinh 5.25) vao ngay 24 thang 4, EUR/USD pha
vd dwong xu hudéng ndi soéng [2] va song [4], 1a bang chitng rd rang cho

thay séng chéo da két thic tai 1,5985. Lic nay, ching ta c6 thé kéo manh

lénh dirng 16 xudng. Chiing ta khong mudn nhin thdy gia sé hoi phuc manh
trd lai trén duong xu hwdng [2] -[4], vi thé 1énh dirng 16 nén dat & dinh gan

nhat tredc khi dwong xu hwdng nay bi pha vo.
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A Hinh 5.26 - D6 thi 60 phut hgp dong twong lai thang 6/2008 cua cap ty gia EUR/USD
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Nguon: Dir liéu duvgc cho phép béi TradeNavigator.com.

Hinh 5.26 thé hién d6 thi mot tuan sau d6 khi dong Euro ti€p tuc sut
giam. Day la co hoi dé ha 1énh dirng 16 vé dwdi duong xu hwdng [2] - [4].
Mttc dirng 16 hop ly duwge Iwa chon la 1,5663 vi n6 la dinh cta dot diéu
chinh gan nhat. Ching ta sé st dung loai 1énh OCO, titc bao gom mot 1énh
thi trrong dé mua (chot 14i) tai mitc gia 1,5273 va mot 1énh ding 16 dat tai
1,5663.
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A Hinh 5.27 - D6 thi 60 phat hgp dong twong lai thang 6/2008 cta cip ty gia EUR/USD

Nguon: Dt liéu dugc cho phép bdi TradeNavigator.com.

Vao ngay 7 thang 5, EUR/USD cham day 1,5255 va lénh mua thi
treong dugce thuc hién tai 1,5273, dem t6i 1gi nhuan rong 684 pips (xem
Hinh 5.27).

Do thi ngay (xem Hinh 5.28) cho thdy dong Euro con tiép tuc giam
cho t&i ngay 8 thang 8. Song (iv) két thuc tai 1,5255. Diéu thu vi la séng (v)
cling xuat hién mau hinh séng chéo. N6 xuat hién diém pha v gia va sau
do dat dinh tai 1,5988, chi cao hon vai tick so v6i dinh cao moi thoi dai
trrdc d6. Mot ¢ gidm nhanh va manh xudt hién sau mau hinh séng chéo
thit hai va dong Euro khéng con trd lai dinh cao nay nita. Liéu ban cé thé
biét duwgc dong Euro sé pha thing day cii trudc do tai 1,5255, 1a diém khéi
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dau cua séng chéo trén do thi ngay? Vang, ching ta c6 thé lam dugc diéu
do6 bang cach phan tich cau triic séng giam ciing nhv mau hinh séng tai cap
do séng cao hon. Bat ké nhu thé nao, mot khi ban da nhin thay séng chéo
lan thit hai, ban sé biét duwgc thi trwong sap cé cu gidm diém nhanh va
manh. Lic nay, 1,5255 chi la muc tiéu gid dau tién cho lan ban khong tiép
theo.

N6i chung, hai mau hinh séng chéo xay ra tai cac cdp do séng khac
nhau va dat dinh tai cing mot mic gi4, la tin hiéu cho thay xu huwéng chinh
da dudi sitc. O séng chéo tht hai, gid tao diém pha v& gia nhiéu hon hon
diém pha v& giad cua song chéo dau tién, va mirc do ddo chiéu cling manh
mé hon.

TIEU PIEM

Mttc do pha vo gia cang nhiéu, su dao chiéu sau d6 cang manh.
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A Hinh 5.28 - D6 thi ngay cip ty gia EUR/USD

Nguon: D6 thi dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
dwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,

ban sé nhin thdy cuén sach online c6 tén “Elliott Wave Principle (Nguyén
Ly Séng Elliott)” cua Frost va Prechter, ciing cac bai hoc vé phan tich song
Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va lam thé
nao st dung Fibonacci va cac chi bao ky thuat khac nham gia tang niém tin
cta ban khi ap dung Nguyén Ly Séng Elliott vao giao dich thurc té.
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KIEM TRA KIEN THUC CUA BAN

1. Séng chéo két thic (ending diagonal) thwong xuat hién ¢ dau?
(A)  Séng 5 thuong xuat hién song chéo két thic.
(B)  Soéng A trong séng zigzag hodc séng phang.

(©) Séng 5 cta séng day va séong C cua song phang hodc séng
zigzag.

(D)  Tai diém keét thic cia mau hinh séng hiéu chinh.

2. Bang hay sai: Song chéo két thiic 1a tin hiéu cho thdy xu huwéng chinh sé
dugc tiép dién.

3. Sau khi két thic séng chéo, ban c6 thé ky vong diéu gi?
(A)  Thi trwong chuyén dong di ngang.

(B) Thi treong sé dao chiéu nhanh va manh vé diém bat dau dién
ra mo hinh séng chéo.

(C)  Xuat hién mau hinh séng tam giac.

(D)  Nén c6 mot mau hinh séng chéo khac & phia doi ngugc.

4. Song chéo két thic, séng nam that bai va song nam ma& rong thuwong co
dac diém noi bat gi?
(A)  Chuing ludn ludn tao tin hiéu gidm diém manh.

(B) Chung la cac s6ng mé rong, vi thé dem lai co hdi giao dich
sinh logi 16m.

(©) Chung thuong theo sau béi mot dgt ddo chiéu gia nhanh va
manh.

(D)  Chung déu la cac séng day.
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5. bung hay sai: Trong song chéo két thiic hoi tu (contracting ending
diagonal), chiéu dai séng 3 ngan hon séng 1 m
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PHAN 3
TU DUY VUQT RA NGOAI MAU HiNH SONG ELLIOTT
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CHUONG 06
KET HQP SONG ELLIOTT VOI CAC CHi BAO KY THUAT
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NGHIEN CUU HANH PONG THI TRUONG la ban chét cta phan tich k§
thuat. Thuat nglt phdn tich ky thudt bao gobm nhiéu nha phan tich ky thuat
v6i cac trvong phai khac nhau dé nghién ctu hanh dong gia. Vi du, séng
Elliott 1a mo6 hinh trong d6 mo6t nguwdi c6 thé thuyc hién phan tich ky thuat
bang cach nhan dién cac mau hinh séng dwoc tao ra tir tam ly dam dong.
Nhitng nguwoi khac cé thé st dung cac treong phai phan tich ky thuat khac
nhu do6 thi nén Nhat Ban, do thi diém va hinh, chi bao RSI va MACD.

Cong cu ky thuat nao la t6t nhat? Cac nha phan tich k¥ thuat luén
tranh cai vé cau hoi nay, nhung t6i nhin nhan van deé theo cach sau: Coéng cu
k¥ thuat tot nhat 1a cong cu phu hgp véi ban nhat. B6i véi t6i, cong cu phu
hgp nhat chinh la séng Elliott. Nhung cho du t6i 1a mot nha phan tich séng
Elliott, t6i cling st dung cac cong cu phan tich ky thuat khac dé tim kiém
bang chitng tot nhat ing hé hoac bac bo gia thiét phan tich ctia minh, diéu
nay sé lam cai thién thanh qua giao dich.

Thye sw, song Elliott khi két hgp véi cac chi bao ky thuat sé lam tang
kha nang thanh cong cua ban. Khi c6 sy xac nhan dong thdi ctia séng Elliott
va chi bao ky thuat, ban nén thyc hién giao dich ngay lap tic thay vi tiép
tuc quan sat do thi va chd doi tin hiéu giao dich khac to6t hon. Trong tinh
hudng c6 mot mau hinh séng rat dep nhwng lai khong dwgc ung ho bdi cac
chi bao ky thuat; hodc da xuat hién cac tin hiéu ky thuat dé giao dich nhung
lai mau thuan véi cac mau hinh séng, ban nén than trong khi giao dich va
thwe hién quan tri rai ro té6t hon. Vi du, ban cé thé thuc hién giao dich
nhwng giam rdi ro chdp nhan, chang han chi giao dich véi 50 c6 phiéu thay
vi 100 c6 phiéu nhw thuong 1é.

Sau day la nhitng vi du cho thay t6i da ap dung cac chi bao ky thuat
v&i phan tich song Elliott vao hoat dong giao dich ctia minh nhw thé nao.

TIEU PIEM

Nguyén Ly Song Elliott la mot m6 hinh phan tich k¥ thuat dugc thyce hién
bang cach tim kiém cac mau hinh séng dugc tao ra tir tam ly dam dong.
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VI DU GIAO DICH THEO TiN HIEU PHAN KY AM CUA CHIi BAO
RSI POI VOI CO PHIEU CREE (MA CREE)

Trong vi du dau tién, Hinh 6.1 cho thay chi bdo RSI hitu ich nhv thé nao
trong viéc xac dinh tin hiéu giao dich & c6 phiéu CREE. Dugc xay dung béi
J.Welles Wilder, Jr, chi bdo RSI 1a mét trong nhitng céng cu hiéu qua dé do
lwong da tang truong va xac dinh phan ky. Phan ky duwgc hinh thanh khi gia
va cac chi bao di chuyén theo cac huwéng nguwoc nhau. Phan ky dwong xay ra
khi gia tao day méi trong khi cac chi bao lai tao day cao hon. Ngugc lai,
phan ky am xdy ra khi gia tao dinh cao hon nhung chi béo lai that bai tao
dinh mai.
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A Hinh 6.1 - D6 thi 180 phut ctia Cree Inc

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

CREE chuyén dong theo nam séng t day thang 12/2011 tai mic
20,25 USD lén dinh thang 5/2012 tai mitc 33,45 USD.
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a Hinh 6.2 - D4 thi ngay cha Cree Inc

A Hinh 6.2 - D6 thi ngay ctia Cree Inc

Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Huéng dan song Elliott vé cach tinh chiéu sau ctia séng hiéu chinh dé
nghi gid nén dugc day vé vung gia song bon trwde do, dac biét la tai day
song bon. Trong tredng hgp nay, day cua song (4) la 28,81 USD. Vi thé, co
hoi giao dich & day sé la ban khong nham khai thac co hoi gia giam veé it
nhat mirc 28,81 USD. K€ hoach giao dich sé la ban 100 c6 phiéu CREE khi
gia nam dwdi mic 31,05 USD, la day cia dao dong tredc do. Néu diéu nay
xay ra, lénh dirng 16 ban dau nén nam cao hon mot chit so véi dinh 33,45
USD.

Khong chi phuong phap dém séng Elliott ing hd quan diém béan
khong & c6 phiéu CREE. Luu y trong Hinh 6.2, gia va chi bao RSI dang tao
nén phan ky am twr thang 2, 1a mét dau hiéu cho thiy da tang gia bi suy yéu.
Mac du CREE thiét 1ap dinh méi vao thang 3, thang 4 va thang 5 nhung chi
bdo RSI thi khong. Phan ky am thuwong la diém bao vé xu huéng giam
diém.
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A Hinh 6.3 - D6 thi 180 phut ctia Cree Inc

5

Nguén: D6 thj dugc in lai vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban

quyén da duoc bdo ho.

Vi thé mau hinh séng Elliot gidm gia két hgp v&i phan ky am gitra gia

va RSI tao nén tin hiéu manh hon dé ban khong.

Trong nhitng ngay tiép theo (xem Hinh 6.3), c6 phiéu CREE gidam xu0ng
dwdi mirc 31,05 USD, dong nghia kich hoat 1énh ban khong. Lénh dirng 16
ban dau nén dat tai 32,85 USD, don gian vi néu gia tang vuot 1én trén 32,85
sé cho thay dgt sut gidm ttr dinh 33,45 USD chi mang tinh hiéu chinh va xu
huwéng tang dai han sé quay trd lai.

LOI KHUYEN CUA NHA PAU TU THONG MINH

Lubn ludn tap trung quan tri rai ro that tot cho tirng giao dich theo ba
bwdc sau: giam thiéu rdi ro, loai bo rui ro, va bao vé 1gi nhuan hién cé.

https://thuviensach.vn



56 thi 180 phit ciia | -‘
"""" Créelnc i . (5) ?
5] [B)
& W ) NM s
3 _ ' 3106
vl ‘l.j.Ln Jr N . ! IH" L E‘bl"'m k 30
(] M‘J ll,d b M"‘"fﬂ% A
,fi :r i ! )
f }' 5
i L* [ [ivl R . L
(13 | wﬁ_ Ban kizdng 100 ¢d phifu tai mie 5id 3105
“-. A i Lénh diing 15 431 12 31,95
W 2
H 20
m Tafoz 25}202 T R e 705
2011 2012 I

A Hinh 6.4 - D6 thi 180 phut ctia Cree Inc

Nguén: D6 thj dugc in lai vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da dugc bdo hd.

Sau khi vi thé ban khong duwgc mé vao ngay 15 thang 5, CREE tiép
tuc gidam nhw ky vong (xem Hinh 6.4), vi thé chiing ta sé ha 1énh dirng 16 vé
mtrc 31,95 USD. Véi mitc gia m@ vi thé tai 31,05 USD va lénh dirng
16 dat tai 31,95 USD, rui ro cho giao dich nay sé it hon 1 USD.

Khi bat dau giao dich, ban nén dait 1énh dirng 16 ¢ mitc gia ban da
phan tich. Sau khi giao dich duwgc thyc hién, ban dan dan kéo 1énh dirng 16
vé hwéng lam gidm rdi ro. Néu nhw khau hiéu cia cac nhan vién ban hang
l1a “luén hét hang”, khau hiéu ctia cac nha giao dich chuyén nghiép la “luén
quan tri dugc rai ro”. Piéu nay nghe cé vé thi dé nhung giao dich thanh
cong tuy thudc nhiéu vao tam ly ctia nha giao dich hon la quan tri i ro.
Néu phan tich yéu to cdu thanh, quan tri rii ro chi chiém tam quan trong
khodng 30% trong mot giao dich thanh cong, hé thong giao dich chi 10% va
tam ly giao dich chiém dén 60%.

TIEU PIEM

Mot giao dich thanh cong duwgc tao nén bdi ba yéu t6: Tam ly giao dich
(chiém khoang 60%), quan tri rai ro (khoang 30%) va hé thong giao dich
(chi khoang 10%).
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A Hinh 6.5 - D6 thi 180 phut ctia Cree Inc

Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdan
quyeén da dugc bdo ho.

Bang cach ha dan 1énh dirng 16 vé diém md& vi thé ban khong tai 31,05
USD (xem Hinh 6.5), ching ta thyc hién buwéc thit hai trong ba buwéc quéan
tri rai ro la: gidm rai ro vé bang 0. Tam chwa tinh dén chi phi giao dich, néu
vi thé bi déng 1énh ngay bay gio, ching ta sé khong thua trong giao dich
nay. Pay la diéu ma t6i goi 1a “kinh doanh khéng cé rui ro”™.

“Kinh doanh khéng co rti ro" la cach giao dich cua cac nha giao dich
chuyén nghiép. Chiing t6i dé nghi ban doc nén tim hiéu vé ky thuat "bdn
mot nira” ctia phu thiay chitng khoan Mark Minervini trong cuén sach "Tw
Duy va Giao Dich nhuw nha vé dich dau tw chitng khodn" dé c6 dugc vi thé
giao dich "khong c6 rui ro". Tuy nhién, phu thuy Mark Minervini goi mot
cai tén khac la "Cudc Choi Mién Phi (Free Rolling)" - Chua thich cta
nguoi dich.

Budc tiép theo la bao vé 1gi nhudn dang c6 bang cach ha 1énh dirng 16
vé mirc 30,05 USD (xem Hinh 6.6), titc nam dwdi mitc gia md vi thé cua
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ching ta. Pay la dong thai nham phan ng véi khodng trong giam gia xuat
hién vao ngay 22 thang 5.
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A Hinh 6.6 - D6 thi 180 phut ctia Cree Inc

Nguén: D6 thi dugc in lgi vdi sy cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Ngay tiép theo (xem Hinh 6.7), chiing ta da bao vé nhiéu hon lgi
nhudn dang c6 bang cach ha lénh dirng 16 xuéng mitc 27,05 USD. V§i mic
gia ma& vi thé tai 31,05 USD va lénh dirng 16 hién nay la 27,05 USD, chiing
ta da bao vé 4 USD lgi nhuan cho moi c6 phiéu trong giao dich nay.

i
£r6m§1;aomitcﬁa
(020 57 (5)

@) 2
3 hhf M’m , P.b- W‘N&JM
i fw"r&:l PJM,M

.

hY
T fl_l—--‘
-
=

E:

il L . I\ ”
A _ i‘f‘r (]
W, o gt Bén khdng 1003 phisis Fal mijc g4 23,05
&WW il 1 &nh diing 15 ¢4t tai 27,05
@2 .
%2 mr‘z THIH O W 50F z;i‘.zm e Whs 30704 - 21135

A Hinh 6.7 - D6 thi 180 phut ctia Cree Inc

Nguon: D6 thi duoc in lai véi sw cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén dd dugc bdo ho.
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MGt tuan sau, vao ngay 29 thang 5, gia cham lénh dirng 10 tai 27,05
USD (xem Hinh 6.8). Két qua giao dich trong 9 ngay la ty suat sinh lgi
12,88%, twong tng vdi 400 USD. Nhu ban c6 thé thay, sau khi vuot qua
lénh dirng 16 chi vai xu, CREE giam trd lai hon 15%. C6 phai lénh ding 16
cua chung ta da dat qua chat?
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A Hinh 6.8 - D6 thi 180 phut ctia Cree Inc

Nguon: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctuia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

bay la mot cau héi gay nhiéu tranh cai. Nhung rot cudc, muc tiéu cta
nha giao dich chi 1a mot: Kiém Tién. Muc tiéu cua ban khong phadi 1a ban tai
dinh va mua tai ddy. Muc tiéu ctia ban khong phai la hoan hao cho tirng
giao dich ma la phai c6 1énh dirng 16 t6t nhat cho moi giao dich. Thurc su,
néu lénh giao dich nay bi déng tai mitc ding 16 30,05 USD vao ngay 22
thang 5, day van la giao dich c6 ldi. Ping ty trdch moéc ban than vi sy
khong hoan hdo nay. Néu ban kiém tién, hay ditng day khéi may tinh va nd
mot nu cuwoi toe toét nhw chu meo Cheshire. Nén nh@, c6 mot ga nao dé @
phia giao dich dé6i 1ap (v6i vi thé cia ban) da bi 16.
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Meo Cheshire la nhan vat duegc nha van nguwdi Anh Lewos Carroll sang
tao nén va xuat hién trong cau chuyén va phim "Alice's Adventures in
Wonderland" (Alice & x sé than tién). Pwoc biét dén vGi cai miéng rong
ngoac va nu cuoi tinh nghich dac trung cua minh, meo Cheshire tré thanh
mot nhan vat vo cung dang nh@ trong cau chuyén thu vi nay. Meo
Cheshire thwong xuat hién vao nhitng thoi diém dac biét trong truyén,
ngoi trén cdy vdi khudon miéng cuwdi rong ngoac, c6 nhirng ltic da gay cho
Alice khong it phién toai. Khi bién mat, hinh dnh méo Cheshire tan bién
dan nhung khuén miéng cuwdi dac biét ay thi van con lwu lai. Nu cudi cta
meéo Cheshire dac biét va noi tiéng dén mitc, tai Anh con c6 cau néi so
sanh “Grinning like a Cheshire cat" (nghia la "Hay cuoi toe toét nhu meo
Cheshire") - Chu thich cua nguaoi dich.

Mac du ban mudn kiém dwgc nhiéu tién nhat cho tirng giao dich
nhwng thai do nay c6 thé dan t6i két qua tiéu cuc, chang han nhw hanh dong
mua - ban voi vang hoac giao dich qua mirc. La mot nha giao dich, ban nén
thwe hién nhitng giao dich c6 kha nang chién thang 60%- 80%, hon la c6
gang chiéu dau vdi nhitng ga cao boi. Ban dirng nén tré thanh mot nha giao
dich kiéu ngao ludn c6 gang ban dinh va mua day trén thi treong.

Vi DU VE KET HQP PO THI NEN NHAT BAN VA CHi BAO MACD
VOI MAU HINH SONG ELLIOTT PE BAT SONG TANG O CO
PHIEU WAL-MART (MA WMT)

Trong vi du tiép theo vé c6 phiéu Wal-Mart (ma WMT) dugc thé hién trong
Hinh 6.9, ching ta sé két hgp do thi nén Nhat Ban véi chi bAo MACD khi
dém soéng Elliott. Néu ban chwa biét vé d6 thi nén Nhat Ban, t6i khuyén
nghi ban nén doc cda sach ndi tiéng ctia Steve Nison, Japanese Candlestick
charting Techniques (Do thi Nén Nhdt Bdn). Trong chudi sach hwéng dan
thwe hanh cia Bloomberg, ban ciing c6 thé doc thém cudn sach cta Michael
C.Thomsett vé do thi nén Nhat Ban.
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No6i mot cach don gian, do thi nén Nhat Ban ciling st dung cac dit liéu
co ban la Gia M@ Cwra (O) - Gia Cao Nhat (H) - Gia Thap Nhat (L) - Gia
dong cira (C). Diém khac biét 1a cach sap xép va thé hién céac dir liéu nay
nhu thé nao. 6 thi nén Nhat Ban la mot cong cu tuyét voi thé hién twong
quan strc manh giita bo (phe mua) va gau (phe ban), dong thoi cung cap cac
chi bdo dao chiéu thi truong.

MACD la chi bao do lwong da tang truong dwoc xay dung béi Gerald
Appel vao cu6i nhitng nam 1970. Mac du n6 la chi bao c6 do tré (vi duoc
xdy dung dua trén cac dwong trung binh di dong), nhung MACD van la
cong cu dinh thoi diém tuyét voi ¢ cac thi treong c6 xu hudng dai han va dé
danh gia mic do manh hodc yéu ctia da tang tredng hién tai.

Trén do6 thi ngay cia WMT (xem Hinh 6.9) tir thang 3 nam 2011 dén thang
5nam 2012, rd rang c6 mot song day dang hinh thanh. Bén trong séng tang
gid nay, ba song dau tién két thic tai 62,63 USD. Séng (4) c6 séng hiéu
chinh dang phang, bao gom ba séng A-B-C, véi cdu tric séng con bén trong
la 3-3-5. PBdc diém ro nét nhat dé nhan dién ra dang song phang la séong B
két thiic gan diém bat dau ctia séng A. Dya trén cach danh nhan nay, ching
ta ky vong gia tiép tuc tao dinh cao md@i theo séng (5), titc cao hon mic gia
62,63 USD.

SONG HIEU CHiINH DANG PHANG

Séng phang bao gom ba séng la A-B-C vdi cdu tric séng con bén trong
lan lwot 1a 3-3-5. Trong do, séng B sé két thic tai diém khdi dau cia song
A.

Vi mu6n nhin thdy nhiéu bang chitng ung ho cho kich ban dém séng
nay, t6i kiém tra thém hai chi bdo ky thuat dé xem ching c6 dong y véi
phan tich song Elliott ching ta dang dém hay khéng, ching ta sé bat dau
bang phan tich do6 thi nén Nhat Ban.
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Nén, la mot thanh gia bao gom hai bong: béng trén va bong dudi, va
than nén. Nén tang gia duwgc hinh thanh khi gid déong ctta nam trén gia md
ctta. Chénh léch giita gia dong cira va gia md ctra tao nén than nén. Béng
trén cua nén dugc tao bdi chénh léch gitta dinh cao nhat va gia déng ctra,
trong khi béng dwdi chinh la chénh 1éch gitta gia mé civa va day thap nhat.
Cac cay nén tang gia va giam gia tao nén cac mau hinh nén dao chiéu.

Trong treong hgp ctia c6 phiéu WMT, mau hinh nén Nhat Ban duoc
hinh thanh vao cudi thang 4 va dau thang 5 duwgc goi la mau hinh “Bullish
Engulfing Pattern”.

Theo thong 1€ thuwong dung cua cac nha giao dich Viét Nam, trén cac mau
hinh nén khong dugc dich sang tiéng Viét ma dé nguyén ban goc tiéng
Anh - Chu thich cta nguoi dich. (xem Hinh 6.10)

Mau hinh nay xdy ra khi gid m@ ctra nam phia duwéi gia déng cira cua
cdy nén tredc do nhung gida dong ctra lai nam trén gia mé clra ctia cay nén
tredc d6. Do la mau hinh dao ngugc tang gia cho thdy xu hwdng ting gia
xuat hién. Két hgp mau hinh nén Nhat Ban véi kich ban dém séng tang gia,
chuing ta c6 tin hiéu mua vGi do tin cay cao.
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Nguon: D6 thi dugc in lai véi sw cho phép cua Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn
quyeén da dugc bdo ho.
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A Hinh 6.10 - D6 thi tuan caa Wal-Mart

Nguon: D6 thi dugc in lgi vdi s cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.

Bay gio, ching ta hay nghién cttu chi bao ky thuat khac. o thi Hinh
6.11 bao gom hai chi bdo: MACD (bao gobm dwong MACD mau xanh
duong va duong tin hieu MACD mau den) va MACD Histogram. DBuong
MACD la chénh léch gitta EMA 12 giai doan va EMA 26 giai doan. Puong
tin hiéu chi la dwong trung binh di dong mi (EMA) 9 giai doan cua duong
MACD. MACD Histogram thé hién chénh 1éch gitta dwong MACD va
duong tin hiéu.
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A Hinh 6.11 - D6 thi ngay cia Wal-Mart

Nguon: D6 thj dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén da duoc bao ho.

ba tang trudng dugc thé hién trén ca MACD va MACD Histogram
bé&i phan ky dwong. Cu thé, trong séng (4), MACD tai day séng C cao hon
MACD tai day song A. Phan ky duwong ham y thi truong van con dang cé
lyc tang gia manh.

Véi kich ban dém song tang gia, mau hinh Bullish Engulfing trén d6
thi tuan va phan ky dwong giita gia v6i MACD ciing nhv MACD
Histogram, chiing ta cé ba bang chitng dé mua WMT.
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A Hinh 6.12 - D6 thi ngay ctia Wal-Mart
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Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Trong vi du nay (xem Hinh 6.12), to6i nghi diéu nay vira thd vi vira
mang tinh hinh mau nghién cttu dé giao dich WMT theo ca hai cach. Pau
tién, ching ta sé mua 100 c6 phiéu WMT tai mitc gia 59,10 USD vdi 1énh
dirng 16 58,27 USD. Chua tinh dén phi hoa hong, chi phi mua sé la 5.910
USD. Thtt hai, st dung cac hgp dong quyén chon bang cach mua mudi hgp
dong quyeén chon, mua thang 9/2012 tai gia thyc hién 60 USD véi mic phi
1,7 USD. Chuwa tinh dén phi hoa hong, tong phi mua hgp dong quyén chon
nay la 1.700 USD.
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A Hinh 6.13 - D6 thi ngay caa Wal-Mart

Nguon: D6 thi dwoc in lai vdi sw cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Hinh 6.13 cho thay diéu gi dién ra sau khi ching ta mua vao. WMT
xuat hién khoang trong tang gia manh vao ngay 17 thang 5. Phan tng véi
hanh dong gia nay, ching ta nang lénh dirng 16 tiv 58,27 USD lén 59,80
USD, titc cao hon mitc gia m@ vi thé mua. Chiung ta dong nam hgp dong
quyén chon mua tai mitc phi 3,65 USD va thu vé 1.825 USD chwa bao gom
phi hoa héng. Nhw vay, ching ta bé tdi khoadn lgi nhuan 125 USD so véi
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von dau tw ban dau 1.700 USD. Tuy nhién, ching ta van con nam hgp dong

quyeén chon mua thang 9 con lai day trién vong.
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A Hinh 6.14 - D6 thi ngay ctia Wal-Mart

Nguon: D6 thi duoc in lai vdi sw cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn

quyén da duoc bao ho.

Sau khi gia xudt hién khoang trong tang gia, WMT tiép tuc tang gia
1én cao hon (xem Hinh 6.14) nén chiing ta ban s6 hgp dong quyén chon con
lai tai mc phi 4,40 USD. Trong cudc choi hgp dong quyén chon, ching ta
thu hoi lai dugc tong von dau tw 1.700 USD (chwa bao gom phi hoa hong)

va tao ra khoan lgi nhuan 2.325 USD.
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A Hinh 6.15 - D6 thi ngay caa Wal-Mart
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Nguon: D6 thi dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Bay gio hay quay lai vGi vi thé giao dich dang m& ctra ching ta. Vi
quan tri rai ro la wu tién hang dau ctia méi nha giao dich, ching ta nang
1énh dirng 16 1én 63,10 USD nham bao vé ma4t khoan 1gi nhuan dang keé.

Nhu thé hién trong Hinh 6.15, WMT tiép tuc tang gia lén cao hon
trong nhitng ngay sau dé va khi gia con tang, ching ta nang lénh dirng 16 tir
63,10 USD lén 64,10 USD va sau d6 la 65,10 USD nhw ban thdy trong hai
do thi & Hinh 6.16 va Hinh 6.17.

&l
[=]

A Xem thém video vé cdch xdc dinh sy thay doi xu hwedng bing phweong phdp st dung song Elliott

[=]

va cdc chi bdo kij thudt.

Tai mitc gia 65,60 USD, lénh dirng 16 bi cham t&i va ching ta déng vi
thé vé&i mic 1gi nhuan 650 USD (hoac 9,91%) (xem Hinh 6.18).
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A Hinh 6.16 - D6 thi ngay caa Wal-Mart

Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.
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A Hinh 6.17 - D6 thi ngay ctia Wal-Mart

Nguon: D6 thi duoc in lai vdi sw cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn

quyén da duoc bao ho.
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A Hinh 6.18 - D6 thi ngay cia Wal-Mart

Nguon: D6 thi duoc in lai vdi sw cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Vi DU GIAO DICH VOI NHIEU CHi BAO KY THUAT POI VOI CO
PHIEU WYNN RESORTS (MA WYNN)

Trong vi du thit ba, ching ta sé st dung ca ba chi bao RSI, d6 thi nén Nhat
Ban va MACD cung véi phan tich séng Elliott dé giao dich c6 phiéu Wynn
Resorts (Ma WYNN).

Dot tang gia cua c6 phiéu WYNN tir mic day 101,02 USD vao thang
12/2011 len muc dinh 138,28 USD vao thang 5/2012 c6 dang séng hiéu
chinh zigzag doi nhw danh nhan trong Hinh 6.19. Cach dém nhan séng
Elliott nay ham y dot tang gia tu thang 12/2012 chi la mot dgt hiéu chinh
trong xu huéng giam.
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A Hinh 6.19 - D6 thi 180 phut cia Wynn Resorts

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Hanh dong gia xudt hién trong thang 3 va thang 4 la rat dang luu y.
Cu thé, dién bién gid thang 3 xuat hién mau hinh tam gidc hoi tu
(contracting triangle) trong khi mau hinh dang hinh thanh & thang 4 c6
dang song chéo.

Tam giac la mot trong ba mau hinh hiéu chinh cda ly thuyét séng
Elliott. N6 thwong xuat hién khi gia chuyén dong di ngang bén trong hai
duwong xu huéng hoi tu. Nam song bén trong tam giac dugc danh nhan la A-
B-C-D-E, va moi séng dugc chia thanh ba séng nhé hon. Séng tam giac
thwong xuat hién & vi tri séng bon, séng B hodc song X. Diéu quan trong
ma cac nha giao dich can nhd 1a, séng tam gidc luén xuat hién tredc song
cudi cung cta xu hwéng chinh.

Séng chéo thwong xudt hién & vi tri séng day 5 hodc vi tri song C
trong mau hinh A-B-C. Trong khi séng tam gidc canh bao xu huwéng sap stra
két thuc, thi séng chéo cho ban biét rang, xu huwéng da thyc sy két thic.

Ca song tam giac va song chéo déu dugc thiét 1ap trong thang 4 va dé
dang dugc nhan ra.

Khi da phéan tich do6 thi nay ky lwdng vao cudi tuan (la thoi gian toi
danh nhiéu thgi gian dé tim kiém cac co hoi giao dich), t6i 1én ké hoach
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giao dich ban 10 c6 phiéu WYNN vao thit hai, ngay 7 thang 5 (xem Hinh

6.20).
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A Hinh 6.20 - D6 thi 180 phut cia Wynn Resorts

Nguén: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn

quyeén da dugc bdo ho.

T6i nhanh chéng thye hién vi thé nay vi WYNN da giao dich duéi
day song 4 ctia séng (C) cudi cung trong séng zigzag doi. Néu ban nhd lai
Chwong 1, viéc pha vd day séng bon cta séng chéo la ky thuat mé vi thé
than trong dé giao dich cho mau hinh nay. Mot khi vi thé dugc mad, 1énh
dirng 16 dau tién cho giao dich nay dugc dat ¢ dinh thang 5 la 138,28 USD.

Nhung ngoai hai mau hinh séng Elliott dé thuc hién ban khong &
WYNN, ching ta con c6 hai ly do khac. Cu thé, c6 mau hinh phan ky am
gitta gia vdi chi bao RSI trén do6 thi ngay (xem Hinh 6.21). Mac du phan ky
am thwong khong phai lic nao cling tao ra tin hiéu giam diém, nhwng khi
két hgp véi dém séng Elliott, tin hiéu sé manh hon.
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A Hinh 6.21 - D6 thi ngay ctia Wynn Resorts
Nguon: D6 thi dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Ngoai ra, ching ta cling nhin thdy mau hinh phan ky am giita gia va
chi bAo MACD ciing nhw MACD Histogram nhw thé hién trong Hinh 6.22.
Nhu vay, hai chi bdo do lwong da tang trwdng tng hd cho kich ban dém
song giam gia.
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A Hinh 6.22 - D6 thi ngay ctia Wynn Resorts

Nguon: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén da duoc bao ho.

Céac do thi gia da dugc thao luan cho dén thoi diém nay déu st dung
do thi hinh thanh thong thwong. Bay gio ching ta hay xem do thi nén Nhat
Bén & Hinh 6.23 sé néi 1én diéu gi.
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A Hinh 6.23 - D6 thi ngay cia Wynn Resorts

Nguon: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.
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A Hinh 6.24 - D6 thi 180 phut cia Wynn Resorts

Nguon: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Hai tuan sau khi ching ta thwc hién vi thé ban khong, WYNN da
giam gan 20% nhw thé hién trong Hinh 6.24. Vi téc d6 gidm qua nhanh,
diéu kho nhat la quan tri I1énh ding 16 dong (trailing stop). Trong triong
hop nay, t6i thyc hién theo quy tac gian don la st dung dinh hodc day cuaa
ngay giao dich hom trudc. Trong treong hop cia WYNN, dinh ngay truée
dé dugce vugt qua vao ngay 18 thang 5, khi gia giao dich trén mic 106,01
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USD. Do do, giao dich nay sé duwgc dong tai mirc gid nay va mang vé mic
lgi nhuan 202,90 USD, hodc 16,06% trong 10 ngay giao dich.

CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
dwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,

ban sé& nhin thdy cudn sach online cé tén “Elliott Wave Principle (Nguyén
Ly Séng Elliott)” cua Frost va Prechter, cing cac bai hoc vé phan tich séng
Elliott, lam thé nao dé giao dich theo titng mau hinh séng cu thé, va lam thé
nao st dung Fibonacci va céac chi bao k¥ thuat khac nham gia tang niém tin
cta ban khi 4p dung Nguyén Ly Song Elliott vao giao dich thurc té.
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KIEM TRA KIEN THUC CUA BAN

1. Ban nén lam gi néu nhu phan tich séng Elliott va cac chi bao ky thuat cé
nhitng két qua nhan dinh khéac nhau?

(A)  Dung giao dich, hay tim kiém tin hiéu giao dich t6t hon.
(B) Chi tin vao phan tich song cua ban.
(C)  Hay thyc hién theo cac chi bao ky thuat yéu thich cta ban.

(D)  Thay doi kich ban phan tich song.

2. bung hay sai: Khi gia hinh thanh nén xu hudng tang nhung chi bao RSI
lai c6 xu hwéng giam, phan ky am thwong la chi bao tién doan truée gia sé
tang.

3. Dé quan tri rdi ro cho mot giao dich, hay tap trung vao ba budc sau:
(A) Thue hién phan tich can trong, kiém tra cac chi bao ky thuat,
va thiét 1ap 1énh dirng 16 ban dau.
(B) Thiét 1ap 1énh dirng 16 ban dau, thoat khéi giao dich truéce khi
cham phai lénh dirng 16, va gat hai 1gi nhuan.
(@) Giam thiéu rui ro, loai bo rti ro va bao vé 1gi nhuan.

(D) Pua ra kich ban chinh vé dém sé6ng Elliott, chon ra mot vai
kich ban dém séng thay thé, va cudi cung so sanh vdi chi bao ky thuat
wa thich caa ban.

4. Muc tiéu cua ban & moi giao dich la:
(A)  Dong lénh tai mirc gia tot nhat co thé.
(B)  Co dugc lénh dirng 10 t6i wu nhat.

(®) Ban tai dinh va mua tai day.
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(D)  Kiém tién.

5. bung hay sai: Tam ly cuia mot nha giao dich la quan trong hon ca quan tri
rai ro hodc hé théng giao dich.

6. Biém khac biét chinh gitta d6 thi nén Nhat Ban va do thi hinh thanh la
gi?
(A)  Cach thirc khéi lvgng dugc tinh dén.

(B) D liéu minh hoa twong quan sitc manh gitra bén mua va bén
ban nhw thé nao.

(©) Sv phan ky thé hién ra sao.

(D) Chi bao MACD hoat dong tot v6i d6 thi hinh nén Nhat
Ban nhu thé nao m
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CHUONG 07

CAC CHIEN LUQC CO BAN GIAO DICH HOP PONG
QUYEN CHON
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PHAN TICH SONG ELLIOTT VA CAC CHIEN LUQC GIAO DICH
HOP PONG QUYEN CHON c6 thé dugc két hop véi nhau rat tot. Chuwong
7 trinh bay cac chién lwgc co ban dé giao dich hgp dong quyén chon so véi
giao dich hgp dong twong lai. chwong 8 sé trinh bay cac chién lwgc giao
dich hgp dong quyén chon phitc tap hon.

Mot trong nhitng 1y do t6t nhat dé st dung hgp dong quyeén chon la
bién nhitng giao dich cang thang (do ban cam thay khong chac chan veé kich
ban tiép theo cta thi treong) thanh nhitng giao dich an toan hon. Mac du ty
1é 1gi nhuan/rii ro khi mua ban hgp dong twong lai va cac cong cu tai chinh
co s& thwong cao hon so v6i khi stt dung hgp dong quyén chon, nhwng bu
lai, hgp dong quyén chon c6 thé khuéch dai thanh qua giao dich cta ban
hodc tao ra ty sudt sinh 1gi cao hon.

O cubi Chuong 5, ching ta di thdo ludn vé trwong hop cip ty gia
EUR/USD v6i sy xudt hién cia mau hinh séng chéo. D06 thi thé hién trong
Hinh 7.1 thé hién phan tich s6ng cho dén ngay 22 thang 4 nam 2008, va chi
tiét cach thiee thyre hién giao dich véi mau hinh nay.

Ching ta cé két ludn ngan gon ti* vi du nay nhu sau: séng chéo khi
xuat hién & song nam sé cho thdy xu huwéng da két thiic hodc sap stra két
thac. Theo hwéng dan giao dich séng Elliott, sé c6 mot cd giam diém nhanh
va manh vé it nhat 1a noi séng chéo bat dau, hodac tham chi sdu hon nita.
Ching ta thyc hién ban khong hgp dong twong lai thang 6/2008 cua
EUR/USD tai muc gia dong ctra ngay 22 thang 4 la 1,5957, vGi gia muc
tiéu 1,5273 - la diém két thiic song (iv) va cling la diém bat dau séng chéo.
Lénh dirng 16 dat tai 1,6161, la mitc gia ma tai d6 song [5] sé dai hon séng
[3], khién cho mo hinh s6ng chéo tré nén khong con ding nita. Lénh dirng
16 nay tao ra rui ro tiém nang la 0,0204. V&i mic gia muc tiéu la 0,0684, ty
s0 lgi nhuan/rai ro sé 1a 3,4:1.

Khong phai ltic nao giao dich ciing dién ra giong nhw ban ky vong,
diéu khién cac nha giao dich tr¢ nén mét moi. Vi du, gia dinh ban muén cho
mot ngay giao dich truwedc khi thye hién giao dich nay, nham kiém tra xem
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tat ca phan tich caa ban c6 ding khong trude khi hanh dong. Véi gia dong
ctra ngay 23 thang 4, ban sé ban khéng tai mic gia 1,5854 va mirc gia muc
tiéu la 1,5273, 1énh ding 16 nhv cii tai 1,6161. Nhung rti ro tiém nang sé
cao hon la 0,0307 so vé&i lgi nhuan tiém nang la 0,0581, titc ty s6 lgi
nhudn/rui ro 1a 1,89:1. Pay khong phai la con s6 thuc sy hdp dan. Khong
phai la l1gi nhudn tiém nang bi gidm di ma do rdi ro tiém nang tré@ nén cao
hon.

TIEU PIEM

Mac du viéc mua ban bang hgp dong twong lai va cac cong cu giao dich
co s& thwong cé ty 1é lgi nhuan/rii ro cao hon so v6i khi stt dung hgp
dong quyén chon, nhwng hgp dong quyén chon sé khuéch dai thanh qua
giao dich va tao nén ty suat sinh lgi ROI 16n hon.
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A Hinh 7.1 - D6 thi ngay caa EUR/USD

Nguon: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Gia st ban khong thé nao chdp nhan duge kha nang bi thua 16 hon ba
cay nén (khoang 307 diém) cho giao dich nay néu nhw du bao sai lam. Ban
nén lam gi? Néu ban that 1énh dirng 16 lai, giao dich nay sé trd nén dé dang
bi dinh 1énh dirng 16 do nhitng bién dong nhiéu (nghia la gia tang dé cham
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vao lénh dirng 16 nhung sau d6 dot ngdt quay trd lai giam diém theo huwéng
ban du bao).

Nhitng bién dong kiéu nay rat hay hinh thanh cac mau hinh gia dao chiéu
goi la "Cai dudi con chudt tii". Xem thém cudn sach Phuong phdo giao
dich kiém séng (The New Trading For A Living) cua tac gia Alexxander
Elder) - Chu thich cta nguoi dich.

Khong c6 mot ké hoach giao dich hgp ly, giao dich nay c6 thé bi dong
nhiéu lan va két thic béi mot khoan 16 16n hon dy tinh ban dau. Khong
nhitng thé, diéu nay sé lam anh hwéng tiéu cwc dén cam xtc cda ban khi
lién tuc bi dinh 1énh dirng 16. Ban c6 thé cam thay khting hoang tinh than va
khong dam ban khong lan nita. Chinh vao thoi diém ban khong dam lam bat
ct diéu gi, ban sé bo 16 mot co hoi 16n. Séng chéo nam & séng nam khong
xudt hién thwong xuyén nhung lai tao ra cac giao dich rat sinh lgi. Cling gia
dinh ngu6n von ban dau cta ban kha it va khong du dé dap ¢ng yéu cau ky
quy cac hgp dong twong lai cua ty gia EUR/USD. Vao thang 4 nam 2008,
yéu cau ky quy ban dau tai san CME (San giao dich hang hoa Chicago) la
3.510 USD cho moi hgp dong tuwong lai EUR/USD.

That may man, khi gap phai hai van dé nay, giao dich hgp dong quyén
chon c6 thé gitip ban néu nhw ban san sang tir bd mot chit 1gi nhuan tiém
nang. Pay dugc goi la chién lwgc bear put speard (xem Hinh 7.2).

Beat Put Spread tam dich la "dau co chénh léch gia xuéng bang quyén
chon ban". Tuy nhién, nguwdi dich mudn gitt nguyén tén tiéng Anh dé tién
cho nguoi doc trong viéc tra citu - Chu thich cua nguwoi dich.
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Chi&n Lugc Bear Put Spread

wlua i [gp dang guyén chor ban
nangG gid (AT}
Ban 1 hip d6ng quyén chon hin
B} 18 {0TH)
Ghing rong )
Didy 13 chidn fugs d8 thu 197 khi thi tasdling glam

gidi vira phai trang thal glen tuidng Sl dat han A
3-6 thing.

Reil ro téi da bang khodn ghi g ring (hay “khodn
phi ban tr rdng=).

Lol nhudn tdi da bing gid thys hién cda hyp déng
ATt khodn ghi ng ring.

Didrn hba vim Gid thye nidn cba v thi mua ndp
ding quyén chon bedn Wi dl khodn ghi ng rdng.

A Hinh 7.2 - Chién lwgc Bear Put Spread.

Sau day la cach thitc ma chién lwgc nay hoat dong: Ban cé thé mua mot hop
dong quyén chon ban (put) ngang gia (ATM - At The Money), tic cé gia
thire hién bang vai gia hién tai cha tai san co sé. Vi thé nay duwgc thye hién
nham tim kiém 1gi nhuén trong thi treong gia xudng. Ban cling dong thoi
ban mét hgp dong quyén chon ban bi 16 (OTM - Out of The Money), titc c6
gia thyc hién thap hon gia hién tai cta tai san co sd. Ban ban hop dong
quyén chon ban OTM véi gia thue hién bang véi muc tiéu gia ctia xu huéng
giam trong khung thoi gian giao dich cua ban.

HOQP PONG QUYEN CHON BAN

Hop dong quyén chon ban thé hién quyén (nhuwng khong phai nghia vu) dé
ban mot tai san co sd. Twong tw, hgp dong quyén chon mua thé hién
quyén (nhung khong phai nghia vu) dé mua mot tai san co sé.

Hop dong quyén chon ban OTM gitp ban gidm tong rai ro nhung
cling giGgi han mic 1ai t6i da tai gia thuc hién cta hgp dong quyén chon ban
OTM. Ca vi thé mua hgp dong quyén chon ban va ban hgp dong quyén
chon ban c6 cung thoi gian dao han nhu nhau.
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Vi thé nay dan t&i mot khodn ghi ng rong (net debit) nhat dinh, hay
dong tién ra nhat dinh. Rui ro t6i da da duwoc chét tai khoan ghi ng rong, va
lgi nhuén t6i da cling dwoc chot tai mic chénh léch giita gia thue hién ATM
va OTM, trir di khodn ghi ng rong. Biém hoa von tai ngay dao han hgp
dong quyén chon la gia thyc hién cta vi thé mua hgp dong quyén chon ban
tre di khoan ghi ng rong.

Khoan ghi ng rong (net debit) 1a chénh léch phi hgp dong quyén chon
gitta hai vi thé hay con goi la "khoan phi ban trd rong". Trong hinh 7.3,
0,228 la phi mua hgp dong quyén chon ban, va 0,0054 la phi ban hgp
dong quyén chon ban, nén khoan ghi ng rong (hay khoan phi ban tra rong)
la 0,0174. Rui ro t6i da bang khoan ghi ng rong la 0,0174. Lgi nhuan t6i
da bang 1,5850 (gia thwc hién cia ATM)-1,5250 (gia thuc hién cna
ATM)-0,0174 (khoan ghi ng rong)=0,0426. Diém hoa von bang 1,5850
(gia thyc hien caia ATM)-0,0174 (khoan ghi ng rong)=1,5678 - Chu thich
ctuia nguwoi dich.

Chién lugc bear put spread rat phu hgp dé bat cac chuyén dong gia
nguwgc xu hwéng chinh trong ngan han, chang han nhu séng hai va séng bon
v6éi mitc do diéu chinh khong qua 16n. Néu ban dy bao chinh xac vé mic
day, ban c6 thé ban hgp dong quyén chon ban OTM tai mot mitc gia nhat
dinh ma khéng lam gidm lgi nhuan tiém nang tang thém. Lwu y quan trong:
vi chién Iwgc nay dan t6i khoan ghi ng rong, nén thai gian la van dé. Do do,
diéu quan trong la ban phai liya chon ngay ddo han hgp dong quyén chon da
dé gia cham t&i mitc 1gi nhuan tiém nang.

Tuy nhién, chién lwgc bear put speard c6 thoi gian con lai cho t6i
ngay dao han qua nhiéu ciing lam phat sinh rai ro, tham chi khi vi thé mua
hop dong quyén chon ban dat téi 1gi nhuan tiém nang téi da (ndi cach khac,
né da trd nén co 16i ITM (in the money)), va vi thé ban hgp dong quyén
chon ban tré nén ngang gia. Biéu nay la vi gia tri cia cac hgp dong quyén
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chon c6 10i 16n sé khong con nhay cam vd&i thoi gian con lai cho tGi ngay
dao han hodc nhitng thay doi trong do bién dong ham y. Nhitng thay doi gia
tri gan nhw 1a di cung véi nhitng thay doi trong gia cua tai san co sé va bang
V@i gia tri noi tai, la chénh léch gitra gia thuc hién va gia cua tai san co so.
Néu thoi gian cho tdi ngay dao han con nhiéu va do bién dong ham y tang,
ban sé khong kiém duwgc nhiéu 1gi nhuan tang thém tir nhitng bién s6 nay,
khi ban da dat t&i gia muc tiéu va ban vi thé mua hgp dong quyén chon ban.

TIEU PIEM

Tai ngay dao han, gia tri hgp dong quyén chon don gidn chi 1a ham cua
chénh léch gitta gia thuc hién va gia dong cira tai san co so.

Nguoc lai, gia tri cia hgp dong quyén chon ngang gia lai nhay nhat
v6i khoang thoi gian con lai cho t6i ngay dao han va nhitng thay doi trong
do bién dong ham y. Do dé, néu thdi gian cho t6i ngay dao han con nhiéu
va d6 bién dong ham y tang, ban sé phai cau mong do la khi ban da dat téi
muc tiéu gia va mua lai vi thé ban khong hop déng quyén chon ban.

Vi chién lwgc bear put spread, tinh huéng dat dwgc 1gi nhuan t6i da
1a khi chuyén dong gia ky vong sé két thic ding vao ngay dao han va bang
vdi gia thue hién cta vi thé ban hgp dong quyén chon ban. Theo cach nay,
khong can thiét phai mua lai vi thé ban khong hgp dong quyén chon ban, vi
no6 da trd nén khong con gia tri.

Hay quan sat mot vai vi du vé chién lugc bear put spread vao ngay 23
thang 4 nam 2008, bang cach st dung hop dong quyén chon ban doi véi
hop dong twong lai thang 6/2008 cia EUR/USD dé xem liéu chién lwgc nay
c6 lam gidm thiéu rdi ro tiém nang va so sanh vé&i chién lwgc ban khéng hop
dong twong lai. Nén nhd, tai ngay dao han, gia tri hgp dong quyén chon don
gian chi la ham caa chénh léch giita gia thyc hién va gia dong ctra tai san co
s@. Tredc ngay dao han, gia tri hgp dong quyén chon la ham cta cac bién so
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bao gom: gia tai sdn co s&, do bién dong ham y, va thoi gian con lai cho téi
ngay dao han. Hinh 7.3 tém tat mot vai thong so.
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A Hinh 7.3 - D6 thi ngay hgp dong twong lai EUR/USD

Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Trong hgp dong nay, gia cao nhat la 1,5964, day thap nhat la 1,5826
va gia dong ctra la 1,5854. Dva trén gia déng ctra thue té cia hgp dong
quyén chon, ban mua hgp dong quyén chon ban ngang gia (ATM) thang
6/2008 tai mitc gia thue hién 1,5850 véi mic phi 0,0228 va ban hgp déng
quyén chon ban bi 16 (OTM) thang 6/2008 tai mitc gia thwe hién 1,5250 va
thu vé mirc phi 0,0054.

Két qua la khodn ghi ng rong (dong tién ra), hodc rui ro t6i da, da
duwgc co dinh tai 0,0174. Lgi nhuan t6i da cia ching ta tai ngay dao han
dugc co dinh tai 0,0426.

Vi ching ta ky vong EUR/USD sé giam xu6ng con 1,5273, lgi nhuan
tiém nang tai ngay dao han sé la 0,0403, titc ty sO lgi nhudn/rti ro sé la
2,3:1. Mttc gia hoa von cia chung ta la 1,5676.

Tai sao t6i chon mitc gia thuc hién 1,5250 dé thyc hién ban khong
hgp déng quyén chon ban? D6 la mirc gia thyc hién gan nhat v6i mic gia
muc tiéu duwgc xac dinh trwdce la 1,5273.
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Tai sao t6i chon hgp dong quyén chon thang 6/2008? Nham c6 gang
dam bado hgp déng quyén chon ban sé khong ddo han trwdc thoi diém
EUR/USD sé cham t6i 1,5273 va do do, t6i da héa 1gi nhuan tiém nang cua
chung ta.

Mat khac, cang chon cac ngay dao han & xa, mirc phi hgp dong quyén
chon ban sé cang dat dé hon. Nghién cttu ctia ching ta cho thdy gia sé giam
vé noi ma song chéo bat dau trong thoi gian bang 1/3 dén 1/2 khoang thoi
gian song chéo hinh thanh. Séng chéo mat 21 ngay hodc xap xi bon tuan dé
hinh thanh. Ly twéng nhat, hgp dong quyén chon ban ching ta st dung nén
con hai tuan nita la dao han tir diém két thiic song chéo. Thém mot chut thoi
gian dém dé phong ngtra sai sét, ngay ddo han nén roi vao giita thang 5.
Hop dong quyén chon thang 5 sé ddo han vao ngay 9 thang 5, vira dung thoi
gian ly twdng va van con phong ngira mot chit thoi gian cho viéc dinh sai
thoi diém. Hop dong thang 6 dao han vao ngay 6 thang 6. D6 la ngay ma du
thoi gian cho gia giam vé diém bat dau séng chéo va khong mat qua nhiéu
chi phi cho hgp dong quyén chon ban véi ngay dao han tré hon.

Hay xem chién lwgc hgp dong quyén chon nay lam thay doi két qua
so v&i viéc ban khéng hgp dong twong lai nhw thé nao. N6 lam giam rti ro
toi da tv 0,0307 xudng con 0,0174. Bong thoi chién lwge hgp dong quyén
chon ciing lam gidm lgi nhuan tiém nang tir 0,0581 xuéng con 0,0403. Tuy
nhién, ty s6 lgi nhuan/ri ro tang ttr 1,89:1 1én 2,3:1

Tiép theo, hay quan sat ROI. Vao thang 4/2008, viéc ban khong hgp
dong twong lai & dong Euro yéu cau khodn ky quy ban dau la 3.510 USD
cho méi hgp dong. Véi chién lwge Bear Put Spread, viéc mua hgp dong
quyén chon ban khéng yéu cau phai ky quy, vi chiing ta chi can tra phi hop
dong quyeén chon (premium). Téng ghi ng rong la 0,0174 hodc 174 diém.
Moi diém tri gia 12,50 USD cho moi hgp dong, vi 1 hop dong twong lai
EUR/USD twong dwong 125 Euro. Tong lwgng tién mat chi ra la 2.175
USD. Vi thé ban khong hgp dong quyén chon ban (la mét phan cta chién
lwge spread), yéu cau mitc ky quy ban dau bang 1 % mitc ky quy doi véi
hgp dong twong lai, tirc 1a 35,10 USD. Do d6, tong chi tién mat cong vdi
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tiéen ky quy cho chién lwgc hgp dong quyén chon la 2.210,10 USD so véi
3.510 USD khi thyc hién vi thé trén thi treong twong lai. Bang cach st dung
hgp dong quyén chon, ban cé thé giam duwgc s6 von dau tw bang tién mat
1.300 USD cho méi hgp dong, (ban c6 thé st dung s6 tién nay dé giao dich
trén thi treong tai chinh khac nham thu 16i). St dung chién lwgc hgp dong
quyén chon gitp ban cai thién ty sudt sinh 1gi trén von tiém ndng toi da.

Thé ty suat sinh lgi thuc té thi sao? Day la lic quan sat dong tién thyc
té. Trong vi thé & thi trudng twong lai, phai mat 3.510 USD tién mat ky quy
dé kiém duwoc 581 diém lgi nhuan tiém nang, hodc 7.262,50 USD cho moi
hop dong. Tai thoi diém két thic giao dich, ching ta nhan vé khoén tién ky
quy 3.510 USD. Nhuw vay, ty suat sinh 1gi la 206,9%. Vi chién lwgc hop
dong quyén chon, ban bé ra 2.210,10 USD tién mat dé kiém dugc 577 diém
lgi nhuan tiém nang tr vi thé mua hgp dong quyén chon ban, twong ng
7.212,50 USD cho moi hgp dong. Tai thai két thic giao dich ching ta nhan
vé tién ky quy 35,10 USD. Ty suat sinh 1gi 1a 227,9% bén canh tiét kiém so
von dau tw bang tién mat 1.300 USD.

TIEU PIEM

Vi chién lvge Bear Put Spread, tinh huéng ly twéng (mang lai 1gi nhuan
cao nhat) la gid sé cham vao muc tiéu gia vao ding ngay dao han hgp
dong va bang vGi gia thyc hién cua vi thé ban hgp dong quyén chon ban.
Lic nay, ban khong can phai mua lai vi thé ban hop dong quyén chon ban

vi no da dao han ma khong con gia tri gi.

Phan ti€p theo trong chién lwgc nay la dong vi thé hgp dong quyén
chon khi EUR/USD cham t6i muc tiéu gia 1,5273, v6i hy vong dién ra gan
ngay dao han. Néu, tredc khi cham t6i 1,5273, EUR/USD tang tGi 1,6161,
chién Ivgc nay sé bi déong va chiing ta mat khoan phi mua hgp déng quyén
chon, ciing chinh la khoan 16 t6i da. Bay gio hdy xem diéu sé xay ra trong
vai ngay ké tiép & do thi tiép theo (xem Hinh 7.4).
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Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdan
quyeén da dugc bdo ho.

Séng chéo xuat hién & vi tri séng nam thyc sy da tao nén cd giam
diém nhanh va manh. Nhu ban c6 thé thay, gia cham muc tiéu gia 1,5273
vao ngay 8 thang 5. Puing nhw ky vong, dot diéu chinh nay dién ra ding
bang mot nira thoi gian séng chéo hinh thanh. Pinh cao nhét trong ngay nay
la 1,5415 va day thap nhat trong ngay la 1,5255. Bing trén quan diém rai
ro, khéng cé 1y do gi dé nam giit vi thé nay lau thém, nén day la lic dé déng
giao dich hgp dong quyén chon.

Tai gia dong ctra ngay 8 thang 5, c6 thé ban khong hop dong quyén
chon ban thang 6 tai gia thyc hién 1,5850 véi muc phi 0,0508 va mua lai
hop dong quyén chon ban tai gia thie hién 1,5250 véi mite phi 0,0123, dan
dén khoan ghi c6 rong (net credit) 1a 0,0385 va tong 1gi nhuan rong la
0,0211. Tai sao lai phadi mua lai vi thé ban khong hgp dong quyén chon
ban? Mot khi ban da thu 10i t* vi thé mua hgp dong quyén chon ban, viéc
ban khong hgp dong quyén chon ban

trd nén “chwa dwgc déng (uncovered)”. Néu dy bao trd thanh sai va
EUR/USD tiép tuc giam gia sau hon nita, ban sé mat tién & vi thé ban
khong hgp dong quyén chon ban va tham chi mat tat ca 1gi nhuan. Nhu thé
hién trong Hinh 7.5, déng Euro tang trd lai mic dinh cao moi thoi dai.
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Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.

Ban da dat duoc ky vong gia giam vé mic 1,5273, tai sao giao dich
nay chi cé 1gi nhuan tiém nang 0,0211 chit khong phai 1gi nhuén tiém nang
toi da la 0,0403? Mttc chénh léch gan mot ntra nay la vi vao ngay 8 thang 5,
dong Euro dong ctta tai mitrc 1,5366, tirc cao hon 93 diém so v6i mitc gia
muc tiéu. (Ching ta dang gia dinh giao dich nay dugc tinh theo gia dong
ctra thyee vi gia lich st trong ngay ctia hgp dong quyén chon la khong co).

Thuyc t€, chién lwge cia ban nén dat mot 1énh cho nha moi gigi dé dong vi
thé khi hgp dong twong lai thang 6 cia EUR/USD giao dich tai mic 1,5273.
bong thai nay sé mang tdi khodan lgi nhuan gan véi 1gi nhudn tiém nang toi
da hon nhung van khong hoan toan chinh xac, vi nha mo6i gidi thuong
khong thé thuc hién chinh xac 1énh trén thi treong hgp dong quyén chon, va
gia cham gia muc tiéu sém hon khung thoi gian ly twéng: van con khoang
mot thang truedc ngay ddo han hgp dong quyén chon ban. B6i v6i hgp dong
quyén chon, thdi gian cang nhiéu cang ton kém. Vi vi thé mua hgp dong
quyén chon ban tai mic gia thye hién 1,5850 cudi cung sé tré nén c6 1ai 16n
(ITM), ban sé c6 dugc gia tri nodi tai (instrinsic value) cia hgp déong quyén
chon ban khi ban ban né nhung khong kiém dwge nhiéu tién trong khoang
thoi gian con lai cho dén ngay dao han.
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GIA TRI NOI TAI

Gia tri ndi tai la chénh léch gitta gia thyc hién ctia hgp dong quyén chon

dang 1ai va gia tai san co sd ctia hgp dong quyén chon nay.

Nguogc lai, vi vi thé ban khéng hgp dong quyén chon ban cudi cung
trd thanh ngang gia, nén phai trd nhiéu hon dé mua lai vi thé nay do do
nhay cta vi thé nay vdi khodng thoi gian con lai cho dén ngay dao han. Nén
nh@, nhu t6i da chi ra lic bat dau thdo luan nay: Gia tri cia cac hgp dong
quyeén chon c6 1ai 16n (ITM) la khong nhay véi khodng thai gian con lai cho
dén ngay dao han hodc véi nhitng thay doi trong do bién dong ham y. Gia
tri thay doi di cung v&i nhitng thay doi trong gia cta tai sdn co s@ va bang
véi gia tri ndi tai. Ngwoc lai, gia tri cia hgp dong quyén chon dang ngang
gid (ATM) la nhay nhat v&i khoang thoi gian con lai cho dén ngay dao han
va nhitng thay doi trong do bién dong ham y.

Trong nhitng ngay t6i con dang la nha giao dich tai Citibank, bat ct
khi nao mét ai dé ndi ho biét thi truong sé di nhw thé nao, ching t6i luon
cham biém, “Pirng néi cho téi biét cdi gi, hdy néi cho téi biét khi nao!” O
day, ching ta dang n6i vé tam quan trong cta viéc biét khi nao gia sé bat
dau c6 xu hwéng nham biét dugc thoi diém mé hodc dong vi thé.

Lic d6 t6i chra hiéu lam vé tam quan trong chién lwge kinh doanh
spread ctia hgp dong quyén chon. V&i mot s6 chién lwge hgp dong quyén
chon nhat dinh, diéu quan trong la biét khi nao chuyén dong gia sé két thic
va biét khi nao né sé bat dau. Vi thé ban c6 thé héi, “M¢t trong cdc hudng
dan song Elliott noi rdng chuyén dong gia tir diém song chéo hoan tdt ve
muc tiéu gid sé bdang 1/3 dén 1/2 khodng thoi gian hinh thanh séng chéo.
Tai sao chiing ta khong dwa vao thong tin nay dé lva chon ngay ddo han
gan hon cho hgp déng quyén chon ctia chiing ta?”, cau tra 10i la ban cé thé
lam diéu do, nhung ban sé cam thay rat cang thang.
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Séng chéo mat bon tuan dé hinh thanh. Nhin lai, hgp dong quyén
chon thang 5 c6 thé 1a lya chon hoan hdo vi ching dado han vao ngay 9
thang 5, titc khoadng hai tuan ké tir ngay két thic séng chéo. Ban c6 thé mua
lai vi thé ban khong hgp dong quyén chon ban vao ngay 8 thang 5 ma
khong bi anh hwdng gi vi né sé dao han vao ngay tiép theo, va van sé kiém
duwgc so 1gi nhuan twong ty & vi thé mua hgp dong quyén chon ban. Nhung
tai sao ching ta khong st dung hgp dong quyén chon thang 5? chi con mot
thang trudce khi dao han la qua rai ro khi ma sy phan ra thoi gian dang
chong lai ban. Chi con hai tuan treeéc khi dao han thie sy la mot cudc chién
cang thang. Pay la trudng hop ma thoi gian con lai cho t6i ngay dao han tao
ra mot rai ro khéng mong muén, tham chi né da dap tng duwgc cac huéng
dan séng Elliott quan trong.

Khi phan tich séng Elliott ctia ban dwa ra tin hiéu dao chiéu, chwa han
la ban nén thyc hién tin hiéu giao dich. Piéu nay con phu thudc nhiéu vao
kha nang chap nhan rdi ro cia moi nha giao dich. N6 lién quan dén viéc dat
lénh dirng 16 mot cach hgp ly. Khoan 16 tiéem nang 16n khong phai la van de
néu nhv ty so 1gi nhudn/rai ro da hap dan. Thach thitc la phai tim ra vung
an toan cho riéng ban gitta diéu ma cac phan tich cia ban dang dé cap va
diéu ma ban cam thady an toan khi thic hién.

CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
duwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,

ban sé nhin thdy cudn sach online cé tén “Elliott Wave Principle (Nguyén
Ly Séng Elliott)” cua Frost va Prechter, ciing cac bai hoc vé phan tich song
Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va lam thé
nao stt dung Fibonacci va cac chi bao ky thuat khac nham gia tang niém tin
cta ban khi ap dung Nguyén Ly Séng Elliott vao giao dich thurc té.
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KIEM TRA KIEN THUC CUA BAN

1. Chién lwgc Bear Put spread st dung t6t nhat trong tinh huéng nao sau
day:

(A) Song 3 mao rong.

(B) Song 5.

(@) Song chéo.

(D) Céac chuyén dong gia nguwoc chiéu xu hwdng chinh trong ngan
han.

2. Pung hay sai: Khong phai tat ca cac dgt diéu chinh déu cham tdi cac ty 1é
Fibonacci thoai lui.

3. Ly do cac chién lwge hgp dong quyén chon hoat dong tot véi phan tich
song Elliott 1a vi:

(A)  Viéc dém séng co6 thé sai.

(B)  Hgp dong quyén chon c6 thé mang lai cho ban mét vi thé ma
phu hgp véi nhiéu kich ban dém song hgp ly.

(C)  Kho co thé thiét 1ap 1énh dirng 16 khi st dung séng Elliott.
(D)  Song Elliott 1a mo6 hinh dy bao dinh gia hgp dong quyén chon.
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CHU THICH CUA NGUOI DICH CHUONG 7

Nham gitp ban doc hiéu hon vé chién lwgc Bear Put Spread, ngudi dich co
nhitng chu thich va vi du minh hga nhu sau.

Chién Ivgc Bear Put Spread nghia 1a mua hgp dong quyén chon ban
v6i gia thue hién cao va ban hgp dong quyén chon ban cé gia thuc hién
thap.

Chién lwgc nay dugc st dung dé khai thac xu hwéng giam.

Vi du: Gia st nhw c¢6 phiéu Hewlett-Packard Company (NVSE: ma
HPQ) dang dugc giao tai mirc gia 22,50 USD vao ngay 26/05/2012. Ban
nhin thay kich ban gidm gia ctia c6 phiéu nay va thuc hién chién lugc Bear
Spread nhu sau.

Mua hgp dong quyén chon ban thang 11 /202 tai gia thyc hién 22
USD véi mure phi 2,1 USD

Ban hop dong quyén chon ban thang 11/2012 tao gia thuwc hién 17
USD va6i mire phi 0,55 USD

Tai sao ban mua hgp dong quyén chon ban? Mua hgp dong quyén
chon ban sé gitip ban thu 1gi vi c6 quyén ban c6 phiéu HPQ tai gia 22 USD

Tai sao phai phat hanh hoac ban mot hgp dong quyén chon ban?
Ban hgp dong quyén chon ban nghia la ban ky vong gid sé tang hodc
chuyén dong di ngang trong vai thang tdi. Ban sé nhan dugc khoan phi 0,55
USD bang cach phat hanh hodc ban hgp dong quyén chon ban, do dé, rti ro
t0i da cta ban sé giam xu6ng con 2,1-0,55=1,55 USD cho moi c6 phiéu.

Chung ta c6 thé mo ta bang biéu do sau:
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Chién lwgc Bear Put Spread hoat dong nhw thé nao?
Néu Gid co phiéu gidm xuéng con 17 USD.

* Luc nay, vi thé mua hgp dong quyén chon ban thang 11/2012 tai gia thuc
hién 22 USD sé ¢ trang thai 1oi (ITM), thiee 5 USD.

* Vi thé ban hgp dong quyén chon ban thang 11 /2012 tai gia thyc hién 17
USD sé & trang thai ngang gia (ATM), tic 0 USD.

» Tong phi hgp dong quyén chon ban da tra: 2,1 USD - 0,55 USD = 1,55
USD.

« Loi nhuan: 5 USD-1,55 USD = 3,45 USD.

Néu gia co6 phiéu giam xuéng con 20,45 USD.

* Lic nay, vi thé mua hgp dong quyén chon ban thang 11/2012 tai gia thuyc
hién 22 USD sé€ ¢ trang thai 1oi (ITM), titc 1,5 USD.

* Vi thé ban hgp dong quyén chon ban thang 11 /2012 tai gia thyc hién 17
USD sé khong duoc thue hién béi ngwdi mua hgp dong quyén chon ban,
tiec 0 USD.

» Tong phi hgp dong quyén chon ban da tra: 2,1 USD - 0,55 USD - 1,55
USD.

« Loi nhuan: 1,55 USD -1,55 USD = 0 USD
Néu c6 gia co phiéu tang 1én 23 USD...
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* Luc nay, vi thé mua hgp dong quyén chon ban thang 11 /2012 tai gia thuc
hién 22 USD s& bi 16 (OTM), titc 0 USD.

* Vi thé ban hgp dong quyén chon ban thang 11 /2012 tai gia thyc hién 17
USD sé khong duwgc thue hién bdi ngwdi mua hgp dong quyén chon ban,
tiec 0 USD.

» Tong phi hgp dong quyén chon ban da tra: 2,1 USD - 0,55 USD = 1,55
USD.

* Lgi nhuan: 0 USD -1,55 USD =-1,55 USD

Nhwgc diém cia phwong phap nay: Khoéa lgi nhuan tiém nang néu gia co
phiéu gidm sau hon.

Khoan lo t6i da: 2,1 USD (phi hgp dong ma ban phai trd) - 0,55 USD (phi
hop dong ma ban thu vé) = 1,55 USD (khoan phi ban tra rong).

Lgi nhuan toi da: 22 USD - 17 USD (chénh 1éch gitta hai gia thuc hién ctia
hai hgp dong quyén chon ban) - 1,55 USD (khoan phi ban tra rong) = 3,45
USD.

biém hoa von: 22 USD (gia thuc hién cao hon) - 1,55 USD (khoan phi ban
tra rong) = 20,45 USD
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CHUONG 08
CAC CHIEN LUQC NANG CAO GIAO DICH HOP PONG
QUYEN CHON
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KHI PHAN TiCH SONG ELLIOTT, thudng xdy ra truong hop cé nhiéu
kich ban dém séng hop ly cung xudt hién. Doi khi nhitng kich ban dém
song nay lai dién ra theo cac hwéng trai ngwgc nhau. Néu ban dang giao
dich giao ngay (trading outright) bang vi thé mua hodc vi thé ban, ban budc
phai lwa chon mot tinh huéng (mua hodc ban) ban cam thay c6 nhiéu kha
nang xay ra nhat hodc khong lam gi ca. Nhung bang cach st dung hgp déng
quyén chon, ban cé thé tao ra mét chién lwgc giao dich thanh cong ngay ca
khi c6 nhiéu kich ban trai chiéu nhau cung xuat hién. Ban khong can phai
ditng vé mot phia cua thi trwong. T6i sé chi cho ban hai chién lwgc hgp
dong quyén chon dé minh hoa cho diéu nay.

SU DUNG CHIEN LUQC BEAR CALL LADDER PE BAT SONG
TANG GIA MANH CUA DAU SUOI

Da c6 bao gio ban thyc hién mét vi thé mua, khong phai 1a vi ban cam thay
tw tin vé nhan dinh thi treong sé tang gia, ma la do ban lo s¢ bo 16 “con
song tang gia manh” c6 thé xdy ra bat cit lic nao? Nhung sau khi mua vao,
ban thua 16 do dinh phai mét 1énh dirng 16 hoac tham chi nhiéu 1énh dirng 16
hén tiép. Vi thé, ban quyét dinh néu tinh huéng nay xudt hién lan nita, ban
sé khong lam bat ct diéu gi. Nhung khi ban s¢ hai khong dam mua vao, thi
treong lai tang gia manh va ban biét minh da bé 16 mot co hoi 16n! Phan
tich séng Elliott khong hoan toan c6 thé gitip ban tranh roi vao nhitng tinh
huéng kiéu nay. That may man, chién lwgc hgp dong quyén chon c6 thé
giup ban trong tinh hudng nay. Hay quan sat mot tinh hudng trén thi tredng
twong lai cia dau dung dé sudi (heating oil - goi tat la dau swdi) tir nam
2008.

Hinh 8.1 thé hién do thi tuan thi truong twong lai dau swdi cho dén
ngay 11 thang 4 nam 2008.

Twr ddy nam 2007, ching ta c6 thé dém cac séng Elliott 1a 1, 2, 3 va
kha nang dang xuat hién song 4. Trong song 3, ching ta c6 thé dém cac
song [i], [ii], [ill] [iv] va [v]. Mdc du séng 3 c6 vé md rong, nhung chung ta
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biét rang, & cac cap do soéng 16n trén thi truong hang hoéa, séng 5 mdi
thuwong la séng ma rong. Viéc ca song 3 va song 5 cung mad rong la kha

hiém.
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Nguon: D6 thi duoc in lai véi sw cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén dd dugc bdo ho.

TIEU PIEM

Tat ca song hiéu chinh nén cham vao cac ty 1é Fibonacci thoai lui so v&i
song day trudc.

Trong vi du nay, chiing ta c6 mot co hoi hdp dan dé mua dau sudi cho
song 5 tang. Cau hoi dat ra la liéu séng 4 da két thic hay chwa. Co6 thé doan
tang gia nho tir diém két thiic song 4 chi la mét phan cda séng hiéu chinh
dang bat binh thwong, va gia dau sudi sé rét trd lai. Hodc gia dau suwdi sé
ban vot theo séng tang 5. Ching ta can dinh lwgng kha nang giam gia cling
nhw tang gia tredc khi dwa ra quyét dinh. Pau tién hay nhin vao ty 1é thoai
lui ctia song 4.

Thong thuwong, tit cd song hiéu chinh nén cham vao mot ty Ié
Fibonacci thodi lui nhat dinh so vé6i song day truéc d6. Trong Hinh 8.2,
ching ta nhin thdy séng 4 chi thodi 1ui 23,6% so véi séng 3, twong dwong
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voi mic gia 284,89. Pay la mic hiéu chinh c6 thé chdp nhan dwoc, mac du
con kha nong. Mitc thodi lui 38,2% so vdi séng 3 thuwong pho bién hon doéi
v0i song 4.

Mo6i ban tam 16n hon la séng 4 van chwa cham vao vung gia séng bon
cta cap do song nho hon trwde do, tic song (iv) caa song 3. Pay thuwong la
diém dirng pho bién cua séng 4. Ca hai quan sat nay cho thay tiém nang
song 4 van con c6 thé giam gia thém nita.

Bay gio hdy xem xét tiém nang tang gia.
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A Hinh 8.2 - D6 thi tuan cta Dau Suéi
Nguon: D6 thi dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Trong hinh 8.3, t6i tinh toan hai ty lé Fibonacci Projection (Fibonacci
md& rong) pho bién dé dy bao diém két thic cua séng 5. Khi nhan 0,382 véi
chiéu dai tir diém bat dau séng 1 dén diém két thuc séng 3, va cong vao
diém két thiac day song 4, t6i c6 mirc gia muc tiéu la 352,47. Khi t6i nhan
0,618 vdi chiéu dai tir diém bat dau séng 1 dén diém két thdc song 3 va
cong vao diém két thic day séng 4, t6i c6 mirc gia muc tiéu la 394,21.

DBinh cao ngay 11 thang 4 la 332,04 nén tiém nang tang gia la khoang
6% -19%.

https://thuviensach.vn
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A Hinh 8.3 - D6 thi tudn caa Dau Suéi
Nguén: D6 thi dugc in lgi vdi sy cho phép ctia Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

Trong hinh 8.4, t6i st dung bo chia Fibonacci (Fibonacci divider) dé
wdc tinh diém két thic cta séng 4. Biém két thic (hodc bat dau) cta séng 4
thwong chia toan bo séng day thanh Cac Phan Theo Ty Lé Vang
(0,618/0,382) hodc hai phan bang nhau. D6 thi nay tao ra hai ving nhw thé
dya trén diém két thiic ctia séng 4. Dé tao ra Cac Phan Theo Ty Lé Vang,
song 5 nén két thuc tai 371,16, tic roi vao gitta hai ty 1€ Fibonacci mé rong.
Néu song 4 chia toan bd khung gia thanh hai phan bang nhau, séng 5 nén
két thuc tai 424,48, titc nam cao hon céc ty 1é Fibonacci dv phong. Mac du
khong c6 vung tap hop Fibonacci dé tinh toan muc tiéu gia, nhung c6 mat
vung gia cao tiém nang la diém két thiic cho séng 5.

bé thue hién giao dich bang hogp dong quyén chon (la nhitng cong cu
nhay cam véi thoi gian), chiing ta can phai xac dinh muc tiéu thoi gian cho
song 5.

https://thuviensach.vn
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A Hinh 8.4 - D6 thi tudn cua Dau Suéi

Nguon: D6 thj dugc in lgi vdi sy cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén da duoc bao ho.

Hinh 8.5 thé hién cac ty 1é Fibonacci thoi gian ma t6i dung dé wéc
tinh diém két thic cta séng 5. Theo hudng dan giao dich séng Elliott, thoi
gian dién ra s6ng nam bang thoi gian dién ra séng 1 dén soéng 3, nhan vai
cac ty 1é Fibonacci la 38,2%, 50% hodc 61,8%. Ban c6 thé nhan thay cac ty
1é Fibonacci thoi gian xuat hién trén do thi thanh gia tuan twong ng vdi cac
ngay: 12 thang 9, 31 thang 10 va 19 thang 12 nam 2008.
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A Hinh 8.5 - D6 thi tuan cua Dau Suéi

Nguon: D6 thi duoc in lai véi sw cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén dd dugc bdo ho.
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TIEU PIEM
Theo huédng dan séng, khoang thoi gian dién ra séng 5 bang khoang thoi

gian bat dau song 1 dén két thic séng 3 nhan vdi cac ty 1é Fibonacci la:
38,2%, 50% hoac 61,8%.

Tinh huéng lwdng nan la séng 4 c6 thé sut giam sau hon nira dé thiét
1ap dang so6ng bét binh thwdong, hodc n6 c6 thé chuyén dong di ngang nham
tao nén mau hinh séng tam giac. No6i cach khac, c6 thé séng 4 da
két thic, va thi trvong bay gio dang tang gia theo séng 5. Néu ban c6 gang
thure hién vi thé mua, ban c6 thé bi dinh Iénh dirng 16 bdi tinh huéng xay ra
dang song bat binh thuwong hodc do gid chuyén dong di ngang trong kich
ban dang séng tam gidc. Néu ban khong lam gi ca vi sg thua 16, ban c6 thé
bd 16 co hoi 16n dé bat séng tang gia manh. Ban gidi quyét tinh huong kho
nay nhv thé nao? Ban c6 thé st dung chién lwgc hgp dong quyén chon rat
phu hgp véi tinh huéng nay dwgc goi la chién lwgc Bear Call Laddie. N6
cling dugc biét dén vai cai tén Short Call Ladder.

5
Chién Ludgc Bear Call Ladder !4
/

Bdn 1 hop déng 3
quyén chon mua ngang gis [ATH)

Mua 1 hip ding PP, ff S .
quyen chon mua bi 6 {0TH) Ban dang & gy W/
htua thém T hgp ddng hodc4

quyEn chon mua b 1é (0T

ihodn thu phi rdng hodc4

DAy Ia chign lirdc U dyng trong thj ting gid,

vl thiti gian trdng 86i dai tU 3-6 thang.
Rai ro t8i da dugc chdt bang chénh iéch gidta

hai gid thwc hidn cia hop 40ng quydn chon ddu 118 1l 1 khodn thu phi rdng.
Lgi nhudin t3i da khdng han ché.
Diém hba von khi gidm 9i8: gid thuc hidn vi thé ban

hep ddng quyén chon mua cfng véi khodn thu phi rong.
Bi&m hba vin khi 13ny gid: gis thuc hién cao hdn tla vi thE mus

hdp ddng guyén chon mua cdng vwdi rii ro 18 da.

A Hinh 8.6
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Nguon: D6 thj dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyeén da dugc bdo ho.

Hinh 8.6 minh hoa cé hai tinh huéng dém séng Elliott va thé hién cau
tric cua chién lwgc hgp dong quyén chon.

Trong tai liéu nghién cttu vé hop dong quyén chon, moi ngwdi thwong
phan loai chién lwgc Bear Call Ladder nhw mdt cai gi d6 mo ho va lan 1on.
Ban thudoc phe mua? Hay ban thudc phe ban? Ban dang ban hgp dong
quyén chon mua ngang gia (ATM), nhung ban cling dang mua hai hgp déng
quyén chon mua bij 16 khac (OTM). Chuyén quai quy gi dang xdy ra? Nghe
that vo ly khi ditng tir quan diém séng Elliott, nhung né khong hoan toan
kho hiéu. N6 gitip ban duwgc bao vé khi gap phai cac kich ban séng thay thé
khac. Hay xem tai sao chién lwgc nay lai hitu ich trong tinh huoéng nay.

Chién lwgc Bear Call Ladder vé co ban la chién lwgce tang gia. N6 la
mot chién lwgc twong doi dai han, cé thé ap dung cho nhitng giao dich ton
tai tir 3 dén 6 thang. Ban xay dung chién lwgc nay bang cach ban mot hop
dong quyén chon mua c6 16i (ITM) hodc ngang gia (ATM) va st dung
nguon tién nay dé mua mot hgp dong quyén chon mua bi 16 (OTM) va sau
d6 mua thém mot hgp dong quyén chon mua bi 16 khac. Bang cach nay, ban
dang tao ra mot “khoan ghi c6 rong” hay "khoan thu phi rong” (net credit),
ti’c mot dong tién vao rong nham to6i da héa sy hiéu qua cta chién lvgc nay.
Rui ro t6i da ctia ban dwgc c6 dinh. N6 la chénh 1éch gitra hai mirc gia thyc
hién ctia hai hgp dong quyén chon dau tién trir di khoan thu phi rong. Loi
nhuan t6i da khong bi han ché (nghia la khong bi c6 dinh). Chién lwgc nay
c6 hai mitc gia hoa von: mitc gid hoa vén & chiéu tang gia la gia thyc hién
cta vi thé ban hgp dong quyén chon mua céng véi khoan thu phi rong; va
mutc gid hoa von & chiéu gidm gia la gia thyc hién cao hon cta vi thé mua
hop dong quyén chon mua cong vdi rui ro t6i da. Néu thi tredng gidm gia
hodc chuyén dong di ngang (so v&i mitc gia ma ban da ban hgp dong quyén
chon mua) ttr by gid cho dén thoi gian ddo han hgp dong quyén chon, ban
sé thu 101 dwgc khodn thu phi rong va di du lich cung vé&i so tién d6. Néu thi
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treong tang manh tir bay gio cho dén ngay dao han hgp dong quyén chon,
hop dong quyén chon mua OTM vdi gia thuc hién cao hon sé tang gia tri.
Neéu thi treong chi tang gia d6i chut, ban sé mat tién.

Noi tom lai, ban dang dat cwgc vao mot dot tang gia manh. Ban dang
thién vé kich ban day la huwéng di cua xu huéng chinh. Tuy nhién, ban can
phai c6 su bao vé néu gia giam hoac di ngang. Ban sé bi thua 16 néu nhw gia
thi truong tang gia theo xu hudng chinh nhwng chi mot mirc nho. No6i cach
khéac, ban sé tit boé nhitng séng tang gia nhé dé bat nhitng séng tang gia 16n.
chién lwgc sé trd nén hitu ich khi ban dang & phe mua nhwng cam thay cang
thang va lo lang vé trién vong cua thi treong giam diém hodc chuyén dong
di ngang. (Trong thi tredng giam gia, chién lwgc nay dwgc st dung nguoc
lai va co tén la “Bull Put Ladder”, dugc hinh thanh theo cach twong tw
nhung st dung hgp dong quyén chon ban).

Hay ap dung chién lwgc nay cho tinh huéng cta dau suéi.

Hinh 8.7 thé hién géc nhin can canh vé song 4 & thi truong twong lai
dau suai trén do thi ngay.
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A Hinh 8.7 - D6 thi ngay ctia Dau Suoi

Nguon: D6 thi dugc in lai véi su cho phép cua Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn
quyén da duoc bao ho.
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Sy sut gidm tir dinh song 3 c6 thé dugce danh nhan la song [a] cda
song 4, va dot tang gid sau do dwgc danh nhan la séng [b]. Diéu nay co
nghia sé con mot dgt gidm nita theo séng [c]. Song 4 ciling c6 thé chuyén
dong di ngang thanh s6ng dang tam giac, dang phang hodc dang song hiéu
chinh két hop, hoac gia c6 thé tang vot theo séng 5.

Duva trén tin hiéu giao dich nay, day la thoi diém dé thyc hién chién
lvgc Bear Call Ladder. Vao ngay 11 thang 4, t6i ban 1 hgp dong quyén
chon mua thang 9/2008 tai gia thwc hién 300 va thu phi 31,40. Hgp dong
quyeén chon thang 9 dugc dya trén hgp dong twong lai thang 9. Vao ngay 11
thang 4, dinh cao nhat trong ngay cua hgp dong twong lai thang 9 la 316,05
va day thap nhat trong ngay la 311,60. Trén d6 thi ngay, hop dong c6 thoi
gian ddo han gan nhat (front contract) 1a hgp dong twong lai thang 5, cé
dinh cao nhat trong ngay la 323,76 va day thap nhat trong ngay la 315,57.
Do do, tai thoi diém nay, hgp dong twong lai thang 9 dang dwgc giao dich
v6i mitc chiét khau nhe so vdi hgp dong twong lai thang 5. Mac du t6i dang
giao dich hgp dong twong lai thang 9, nhung t6i dang phan tich séng Elliott
trén do thi ngay két noi, vi dir liéu lich st nay mang lai cho t6i mot bic
tranh t6t hon vé cac mau hinh séng. Hop dong quyén chon thang 9 sé dao
han vao ngay 26 thang 8 nam 2008, gan v§i ty 1é Fibonacci thoi gian 38,2%
(xem Hinh 8.5). Diéu nay dwa cho ching ta khodng thoi gian kha phu hgp
la 5 thang, vi thé day khong phéi 1a mdt chién lwgc ngan han. Nén nhg,
ching ta dang tim kiém mot chuyén dong tang gia manh & cac cap do song
16n. Tai thoi diém t6i thue hién vi thé ban hop dong quyén chon mua thang
9/2008 tai gia thyc hién 300, hgp dong nay dang 1oi mot chut (ITM). Hop
dong twong lai thang 9/2008 dang dugc giao dich tai miéc gia 312 dén 316.
T6i mua mot hgp dong quyén chon mua thang 9/2008 bi 16 (OTM) tai gia
thwe hién 330 va trd mitc phi 18,11. Néu dé chi la mot dot tang gia nhd, toi
sé tir bé mrc 1ai 30. T6i hiéu rang, can phai hy sinh khoan tang gia nho dé
thuee thi chién Iwgc nay.

Sau do6, t6i mua thém mot hgp dong quyén chon mua thang 9/2008 tai
gia thue hién 350 va trd mitc phi 12,68. Tai sao lai mua thém mot hgp dong
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quyén chon mua tai gia thwe hién 350? Ban c6 thé nhé lai rang, néu séng 5
bang 0,382 lan chiéu dai tir diém bat dau séng 1 dén diém két thic song 3,
thi n6 sé tang dén mitc gia 352,47 (xem Hinh 8.3). T6i tim kiém song 5 it
nhat phdai tang 1én mitc gia 352 va tiém nang con tang 1én cao hon nita.
Khoan thu phi rong 12 0,61 (31,40 - 18,11 - 12,68 = 0,61 - Nqudi dich). Rui
ro t6i da duwgc c6 dinh ¢ mirc 29,39 (330 - 300 - 0,61 = 29,39 - Nguoi dich).
Loi nhuan tiém nang vé mat ky thuat la dugc tha noi, nhwng 394,21 1a mot
muc tiéu gia t6t, nhw dugce rut ra tir phan tich trwdc day (xem Hinh 8.3).
Lam tron con s6 nay 1én la 395 diém. Néu déng vi thé tai mirc gia nay sé lai
dugc 15,61.

To6i thiéu, thi trwong nén tang dén mirc gia 352. Mitc hoa von khi
giam gia la 300,61 (300 + 0,61 = 300,61 - Nguoi dich). Mitc hoa von khi
ting gid 1a 379,39 (350 + 29,39 = 379,39 - Nqudi dich). Do bién dong ham
y 1a 35,85%. Néu gia sup do, t6i sé 1ai dwgc khoan thu phi rong.
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A Hinh 8.8 - D6 thi ngay ctia Dau Suéi

Nguon: D6 thi dugc in lgi vdi sy cho phép cua Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.

TIEU PIEM

biém hoa von bang véi gia tri hop dong quyén chon tai ngay dao han.
Trudc ngay dao han, diém hoa von mang dén mdot diém gia muc tiéu va
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bién dong theo hai bién s6 la: khodng thoi gian con lai cho tdi ngay dao
han va sy thay doi ctia do bién dong ham y.

Hinh 8.8 thé hién két qua. Vang, gia dau sudi da tang vot. Thanh gia
cudi cung cda do6 thi nay la ngay 22 thang 5 va thé hién cho hgp dong tuwong
lai thang 6. Thanh gid nay c6 mic dinh cao nhét trong ngay la 401,53 va
mutc day thap nhat trong ngay la 390,80, vi thé gia da sap stra cham mirc gia
muc tiéu 394. Hgp dong twong lai thang 9 ghi nhan mic dinh cao nhét trong
ngay la 406,65 va mitc day thdp nhat trong ngay la 397,53, diéu nay cé
nghia né dang dugc giao dich v6i mitc phan bu so véi hgp dong sap dao
han.

Dbay la lic dé thoat khoi vi thé nay. T6i mua lai mot hgp dong quyén
chon mua thang 9/2008 tai gia thyc hien 300 va tra mac phi 102,45. Sau do,
toi ban mot hgp dong quyén chon mua thang 9/2008 tai gia thuc hién 330
va trd phi 74,74, va ban mét hgp dong quyén chon mua thang 9/2008 tai gia
thwe hién 350 va tra phi 58,14. Nha giao dich c6 thé kiém duwgce khoan thu
phi rong la 30,43 (74,74 + 58,14 -102,45 = 30,43 - Nguoi dich), bén canh
khodn thu phi rong 0,61 lic bat dau giao dich. B bién dong ham y cua cac
hop déng quyén chon ngang gia la 40,49%. Tuy nhién, c6 mét chit nham
lan. D6 la con s6 danh cho hgp dong thang 6, chi vira méi dwgc giao dich
hai tuan. Do bién dong cta hgp dong thang 9 (hgp dong duwgc giao dich
nang dong hon) la khoang 34%, tic cling khong c6 sy khac biét 16n so voi
hop dong thang 6. Cudi cung, giao dich nay tao ra khodn lgi nhuan rong la
31,04 do la.

Nhu thé hién trong Hinh 8.9, séng 5 két thuc tai 415,86, gan v6i mitc
424,48 duwgc danh dau trong Hinh 8.4. Tai mitc diém 424,48, diém keét thiic
ctia song 4 chia toan bé khung gia thanh hai phan bang nhau, dap tng mot
trong cac cach tinh muc tiéu gia cua chuing ta.
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A Hinh 8.9 - D6 thi ngay cia Dau Swéi

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan
quyén dd dugc bdo ho.

Nhin lai, that dé dang dé noi rang t6i da thyc hién vi thé mua nhu trén
va kiém dwgc nhiéu tién. Nhwng ban c6 dam thiye hién vi thé mua? Liéu ban
nén dat 1énh dirng 16 & dau? Tai day cua séng 4 u? Diéu nay sé tao ra mic
rdi ro 16n. Trong nhiing tinh huéng ban cam thdy cang thang khi thwc hién
vi thé mua hay vi thé ban, chién lwgc giao dich hgp dong quyén chon sé la
mot phwong phap thay thé hitu hiéu. Chia khéa la tao ra khoan thu phi rong
ngay lic bat dau, mac du diéu khéng phai lic nao cling kha thi. Kha nang
thure thi chién lwge nay sé thay doi tuy theo cac diéu kién thi treong tai moi
thoi diém.

CHIEN LUQC LONG STRADDLE DE BAT SONG 5 TANG GIA
MANH O MUA THU HOACH PAU NANH

Trong vi du trudc, ban nén lam gi néu nhu tién dat cwgc (stake) trd nén cao
hon nhiéu? No6i cach khac, phan tich séng Elliott n6i cho ban diéu gi khi
kha nang tang gia hodc giam gia thém 15% trong khodng thoi gian twong
doi ngan? Liéu ban c6 nén ditng ngoai thi treong? Vi du tiép theo sé chi cho
ban cach giai quyét tinh huéng lwdng nan nay.
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Hinh 8.10 1a do thi ngay hgp dong twong lai thang 5/2008 cua dau
nanh cho tat cd cac mua duwgc két hop lai vao ngay 6 thang 2 nam 2008.
Hop dong twong lai dau nanh dugc niém yét theo cent moi gia va buwdc gia
nho nhat 1a 14 caa 1 cent, thwong dwgc thé hién thanh tdm phan. Vi du,
1436A6 nghia la 1436 va 6/8 hodc % ctia mot cent.
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A Hinh 8.10 - D6 thi ngay didu nanh thang 5/2008

Nguon: D6 thi dugc in lai véi su cho phép cua Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn
quyén da duoc bao ho.

Twr day ngay 16/8/2007, chiing ta c6 thé dém dwgc nam séng tang 1én
dinh 1392A0, tao thanh mot song day. Nhung cau hoi la: liéu song [5] da
qua hay it nhat chi vira md&i két thic? Néu nhw thé, liéu sé c6 mot dot giam
gia manh? Néu song [5] van chwa két thiic, sé con c6 dot tang gid manh nita
hay khong? St dung phan tich song Elliott, t6i kiém tra ca hai tinh huéng
nay.

Trong hinh 8.11, t6i da vé mot kénh xu hwéng cho séng day nam.
Séng [5] dang tiém can dwong trén cda kénh, la bang chitng cho thay séng 5
da hoan tit va sé xuat hién mot cu ddo chiéu giam gia. Hay xem liéu c6 tap
hop Fibonaccci nao nam gan dwong kénh trén & vung gia 1400-1450 (1a noi
ma gia c6 thé cham dwong kénh trén vao thang t6i)? Néu co, diéu nay sé
ung ho cho kich ban xuat hién ct dao chiéu gidm gia manh.
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A Hinh 8.11 - D6 thi ngay diu nanh thang 5/2008
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Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdan

quyeén da dugc bdo ho.

Nhu thé hién trong Hinh 8.12, néu song [5] két thic tai 143526 thi
diém két thiic ctia séng [4] sé chia toan bd khung gia séng day thanh Cac

Phan Theo Ty Lé Vang.
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A Hinh 8.12 - D6 thi ngay dau nanh thang 5/2008

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan

quyén dd dugc bdo ho.
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Hinh 8.13 thé hién néu séng [5] két thiic tai 140710, n6 sé bang 0,382
lan chiéu dai khoang cach tir diém bat dau song [1] dén diém két thic séng
[3]. Bay gio, ching ta da c6 hai cach dy bao diém két thic ctia séng [5] va
moi cach déu cho ra muc tiéu gia cao hon dinh hién tai 1392A0. Néu séng
[5] két thic gan cac mitc gia muc tiéu nay, hdy xem thir thi trudng co6 thé
giam gia dugc bao nhiéu.
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A Hinh 8.13 - D6 thi ngay diu nanh thang 5/2008

Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.

bé bat dau mot cach than trong, hdy xem xét cac ty 1€ thoai lui thap
nhv trong Hinh 8.14. Néu séng [5] dat dinh tai 143526, thi ty 1€ thoai lui
38,2% tr diém bat dau song [1] dén diém két thic séng [5] sé xdy ra tai
mutc gia 120710, cling twong wng v&i phan trén cia Cac Phan Theo Ty Lé
Vang. Mttc nay trung véi day 1207/0 cta séng [4]. D€ cham vao mic gia
nay, thi treong sé gidm khoadng 16%. Néu song [5] dat dinh tai mitc dinh
hién tai la 13920, ty 1€ thoai lui 38,2% sé twong (ng v6i mirc gia 1180, tic
thi truong sé sut giam khoang 15%.

https://thuviensach.vn



D6 thi ngly Pdu nanh
thang 5/2008 i [5] i47
e L1400
|
L
b J'I:;E,”-?f [ 4] 1200
{1 for e gy t PR U PSRN 3 (P
! ] rq[.f'ﬂ‘;p"
7678 -1 i 16544
“l’l'h "l‘n'im rlll"mi”rﬂrl"] SRS S SN D
0,736 SRR W s BE AT
wi'ly TR
Tkl l‘ ’Jl“
5 o .. - <Y Al
LK T2 T2 TIO Ti1 TiZ T T2 T3
27 | 2008

A Hinh 8.14 D6 thi ngay dau nanh thang 5/2008

Nguon: D6 thi dugc in lai vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn

quyeén da dugc bdo ho.

Bay gio, hay quan sat birc tranh tong thé dé xem liéu co6 tifm nang
giam gia 16n hon hay khong. Hinh 8.15 thé hién do6 thi tuan hgp dong twong
lai dau nanh cho tat ca cac mua dwgc két hgp véi nhau tai ngay 6 thang 2

nam 2008.
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A Hinh 8.15 - D6 thi tudn két hgp cta ddu nanh

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdn

quyén da duoc bdo ho.
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Séng day cua ching ta bat dau tir day thang 8 nam 2007 la song nam
md& rong (diéu thuwong xdy ra véGi thi truong hang héa) trong séng day 16n
hon bat dau tir day thang 9 nam

2006 tai mic gia 526/2. Néu song [5] cuia song V két thic tai 143516,
ty 1€ thodi lui 38,2% cta song I dén séng V sé twong tng v6i mic gia
108812, titc sé c6 mot dot giam 24%. Sau khi song nam mé réng hoan tat,
st hiéu chinh sé thwong dién ra vé vung gia cua séng md rong thi hai.
Trong treong hgp nay, dgt gidm gia nén lui vé mitc gia 900. Vi ching ta
dang quan sat do thi noi tiép trén do thi tuan, hdy dé toi giai thich thém, néu
song [5] cia song V két thic tai 141810, séng V sé bang 1,618 lan chiéu dai
song tir diém bat dau séng I dén diém két thic song III, 1a ty 1é Fibonacci
pho bién cho séng nam mé& réng. Do do, ching ta c6 tap hop Fibonacci tai
vung dinh 1400 va tiém nang xdy ra mot dgt gidm manh ngay lap téc.

Bay gio, ching ta hdy xem xét tifm nang ting giad. Trén thi treong
hang hoéa, séng nam thwong la séng ma& rong va két thic bang hién tugng
goi la “thoi bung I1én- blow off”, tic gia tang rat nhanh gan nhu la thang
ding. Bén trong séng V md& rong, cling c6 thé séng [5] sé mad rong va do do
gia sé con vugt xa cac muc tieu gia ma chung ta tinh toan.

HIEN TUQNG THOI BUNG LEN

Hién twgng thoi bung 1én 1a dgt tdng gia nhanh va doéc do bén mua do6 x6
mua vao mot cach voi vang. Theo sau la mot dot giam gia nhanh va manh
vGi do doc twong tu.

Hdy xem xét cac mirc gia muc tiéu twong ng vdi cac ty lé Fibonacci
dy phong dé danh gia kha nang tang gid. Trén do6 thi dai han dugc thé hién
trong Hinh 8.16, néu song V két thic tai 154410, diém bat dau cta séng IV
sé chia toan bd song day bat dau tiv day thang 9 nam 2006 thanh Cac Phan
Theo Ty Lé Vang. Tai mic gia nay, song V la song ma rong. Luu vy, cac
song con bén trong séng V tham chi con dai bang hodc dai hon ca nhitng
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song day khong mé rong truede do. Biéu nay ham y dot tang gia tiép theo tir
dinh hién tai sé co mirc 1ai khoang 11%.

Do thi ngay cua hgp dong thang 5 nam 2008 dwgc thé hién trong
Hinh 8.17. Néu song [5] két thic tai 157710, diém két thic séng [4] sé chia
toan bd séng day thanh hai phan bang nhau. Nhu vay, mic tang gia tir dinh
hién tai sé la 13%.
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A Hinh 8.16 - D6 thi tudn két hgp ctia ddu nanh

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Bdan quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bdo ho.
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A Hinh 8.17 - D6 thi ngay ctia ddu nanh thang 5/2008

Nguon: D6 thj dugc in lgi voi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da duoc bdo ho.
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Nhu thé hién trong Hinh 8.18, néu song [5] két thic tai 1530A4, n6 sé
bang 0,618 lan chiéu dai tir diém bat dau séng [1] dén diém két thiic song
[3]. Biéu nay twong tng v&i mite 1ai khodng 10%. Do dd, ching ta c6 tap
hop Fibonacci ¢ vung 1.500 USD sé la gia muc tiéu ma séng day sé cham

toi.
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A Hinh 8.18 - D6 thi ngay ctia diu nanh thang 5/2008

Nguon: D6 thi dugc in lgi vdi su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Bdan

quyén dd dugc bdo ho.

Hinh 8.19 minh hoa dy bédo cta ching ta cting nhu tinh huong lwdng
nan dang gap phai néu nhw ching ta bi han ché trong viéc chi giao dich theo
vi thé mua hodc vi thé ban. Ban nén lam gi néu thi truong cé thé di theo
nhiéu hwéng trai ngugce nhau? Chién lwge hgp dong quyén chon trong tinh

huéng nay dugc goi la Long Straddle (Mua Hai chiéu).
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A Hinh 8.19 - D6 thi ngay ctia ddu nanh thang 5/2008
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Nguén: D6 thj dugc in lgi vdi sy cho phép cta Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn

quyén da duoc bao ho.

bing trén quan diém song Elliott, Hinh 8.20 minh hoa tinh hudng ly
twdng dé thwe hién chién lwge Long Straddle va cach thitc xay dung chién

lvgc nay.

hoéc{5j
Chién Ludc Long Straddle

Wlua f ) Gdng gquydn chon moea ngeng old (TR

WL 3T g GuvEn rhon i ngann gid (AT

[shadn ohiird ring

Chién luge Long Straddle nhdim bat nhirng séng
ting hojic gidm manh trong thai gian tu'dng d8i
dal, khodng 3 thing.

Ri ro t5i da du'de chéat tai khodn phi trd réng.
Lgi nhuidn t5i da khiing bi gidi han. )

Bidm héa von ting gid: Gia thuc hién cdng vdi khodn phi trd rang.
Pidm héa vin giam gid: Gid thyre hién trir khodn phi tra réng.

A Hinh 8.20 - Chién Lugc Long Straddle

bé thuc thi chién lwgc Long Straddle, ban phdi mua mot hgp dong
quyén chon mua ngang gia (ATM) va mua mot hgp dong quyén chon ban
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ngang gia (ATM). Theo cach nay, ban da c6 vi thé dé bat cac chuyén dong
tang gia manh hodc gidm gia manh sap tdi. Két qua sé 1a ban c6 mét “khoan
ghi no rong” hay con goi la “khodn phi trad rong” (net dehit) hodc dong tién
mat chdy ra. Ca hai hgp dong déu c6 cung gia thyc hién va ngay dao han.
Ngay dao han luon la ba thang ké tir ngay bat dau giao dich. Ly do kinh té
ctia giao dich nay la rat ro0 rang. Dya trén tong phi cia hgp déng quyén
chon, ban can phai xac dinh xem liéu thi trirong c6 thé tang gia hoac giam
gia du 16n trwdc khi ddo han hop dong hay khong nham thu hoéi phi mua
hop dong quyén chon va c6 thém mot khoan 1gi nhuan.

Bang cach st dung séng Elliott, ban da xac dinh dwgc tifm nang tang
gia va giam gia. Bay gio, chung ta phai so sanh cac dy bao nay v6i chi phi
mua hgp dong quyeén chon va sau dé tinh toan mitc gia hoa von cho ca kich
ban tdng gia va kich ban gidm gia. Néu thi truong di chuyén di ngang, ban
mat tién.

Nhu vi du trwde day, yéu td chinh dé dinh gia chi phi mua hgp dong
quyén chon la do bién dong ham y cta cac hgp dong quyén chon ngang gia
ATM. Hinh 8.21 thé hién do bién dong ham y hgp dong quyén chon ngang
gia cua dau nanh dugc giao dich nang dong nhat trong nam vira qua.

A Hinh 8.21 - D¢ bién dong ham y ciia hgp dong quyén chon ATM d4u nanh

Nguén: D6 thj dugc in lai vai su cho phép ctia Bloomberg. Ban quyén 2013 ctia Bloomberg L.P. Ban
quyén da duoc bdo ho.
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Co6 mot vai tin xau: Néu ban giao dich ngay bay gio, ban sé phai tra
phi phan bu do bién dong cao nhat do d6 bién dong dang & mirc cao nhat
trong muoi hai thang qua. Tuy nhién, diém hoa von sé giam trong thdi gian
dy bao, va ban c6 thé thyc hién giao dich nay. C6 cach khac dé lam giam
phi mua hgp dong quyeén chon la sit dung cac hgp dong quyén chon c6 thoi
gian cho tGi ngay ddo han ngan nhat c6 thé (nhwng van du thoi gian cho
mau hinh séng xuat hién).

Hay xem liéu giao dich nay hoat dong nhu thé nao.

Néu ban mua cac hgp dong quyén chon cé thoi gian ddo han nhiéu
hon ba thang, titc bén ngoai thang 5, thi phi mua sé rat dat. Néu ban mua
cac hgp dong quyén chon thang 4/2008 (sé dao han vao ngay 20 thang 3)
ban sé c6 mét co hoi. Vi ban sé cé gan hai thang dé mau séng cé thé xuat
hién. Hgp dong twong lai lam tai san co s@ cho hgp dong quyén chon nay la
hop dong twong lai thang 5/2008.

St dung phan tich Fibonacci thdi gian, toan b séng day (tir diém bat
dau song [1] dén diém két thic song [5]) sé dién ra trong khoang thdi gian
bang vé&i con s6 Fibonacci 1a 144 ngay néu soéng [5] két thic vao ngay 13
thang 3. Tiép theo, khoang thoi gian dién ra séng [5] bang 38,2% lan
khoang thoi gian tir diém bat dau song [1] dén diém két thic séng [3] néu
nhw song [5] két thic vao ngay 19 thang 3. Cudi cung, trén do thi dai han,
khodng thdoi gian hinh thanh séng V bang 0,618 lan khodng thoi gian t
diém bat dau séng I dén diém két thic séng III néu séng V két thic vao
ngay 22 thang 2. Vi thé, ching ta phai c6 khung thdi gian Fibonacci muc
tiéu kha hep cho diém dao chiéu la tir ngay 22 thang 2 dén ngay 19 thang 3.
Tin t6t 1a nd sé két thic mét ngay treéc ngay dao han hgp dong quyén chon
thang 4/2008.

LOI KHUYEN CUA NHA PAU TU THONG MINH

C6 cach khac dé lam gidm chi phi thyc hién chién lwge Long Straddle.
Ban sé mua hgp dong quyén chon ban va hgp dong quyén chon mua hoi
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16 m6t chut (OTM). Sau dd, ban sé tinh xem mitc gia hoa von cho ca kich
ban tang gia va giam gia, dé xem chiing c6 phu hgp véi dy bdo ctia ban
hay khong.

Liéu chung ta c6 du thoi gian hay khong? Cau tra 16i ngay lap tuc la:
vang, c6 thé kip.

Trong Hinh 8.22, t6i da xay dung chién lvgc long straddle. Vao ngay
6 thang 2, hgp dong twong lai thang 5/2008 dang dwoc giao dich ¢ ving gia
tr 1392 dén 1332 va dong ctra & mirc 1339. T6i mua mét hgp dong quyén
chon mua thang 4/2008 tai mtrc gia thyc hién 1340 v6i mitc phi 60 va mua
1 hgp dong quyén chon ban thang 4/2008 tai mic gia thwc hién 1340 véi
mic phi 61. Téng phi trd rong la 121 (60 + 61 = 121 - Nguoi dich). Mtc
gia hoa von cia hgp dong quyén chon mua la khi gia tang 1én mitc 1461
(1340 + 121 = 1461 - Nguoi dich) va mic gia hoa von cua hgp dong quyén
chon ban la khi gid gidam xudng mirc 1219 (1340 -121 = 1219 - Nguoi
dich). Ca hai mitc nay déu nam bén trong vung gia dich chuyén cuia thi
treong theo phan tich séng Elliott vé 1gi nhudn tiém nang. Vang, hdy xem
diéu gi sé xay ra.
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A Hinh 8.22 - D6 thi ngay ctia ddu nanh thang 5/2008

Nguén: D6 thi dugc in lgi vdi sy cho phép cta Bloomberg. Bdn quyén 2013 ctia Bloomberg L.P. Bdn
quyén da duoc bao ho.
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Trong d6 thi & Hinh 8.23 vao ngay 3 thang 3, thi truong da dat t6i
mtutc dinh 1586/2! Tic dau nanh da cham vao muc tiéu tang gia 1577 trong
ngay 3 thang 3. Luu y, gia da vuot qua canh trén cta kénh xu hwdng trong
song [5]. Chi con hai tuan ntta la t6i ngay dao han hgp dong quyén chon
(téc khong cé nhiéu lgi thé dé nam gitr vi thé mua hgp dong quyén chon
mua lau hon nita), nén t6i da ban vi thé mua hgp dong quyén chon mua vao
ngay 3 thang 3 v6i mic lai 222 % diém (hgp dong twong lai thang 5 dong
clra tai mitc giad 1559/74), twong vdi 1gi nhuan rong la 101 % diém. Hop
dong quyén chon ban c6 it gia tri & thoi diém hién tai, vi chiing van con
dang & vung 16 kha nhiéu. T6t nhat la nén nam gitt hgp dong quyén chon
ban. Néu day la dinh ctia hién twgng tang gia theo kiéu thdi bung 1én (blow
off top), va sau do6 sé la mot ci dao chiéu gidam manh. Vi mot chiat may
man, ching ta cé thé kiém dwoc nhiéu tién tir nhitng hgp dong quyén chon
ban nay.
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A Hinh 8.23 - D6 thi ngay ctia diu nanh Théang 5/2008

Nguon: D6 thi dugc in lai véi su cho phép cua Bloomberg. Ban quyén 2013 cua Bloomberg L.P. Bdn
quyén dd dugc bdo ho.

Trong bat ct truong hgp nao, vao lic nay, chiing ta da c6 mét giao
dich thanh c6ng. Hay chuyén t6éi ngay 20 thang 3, la ngay dao han hop dong
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quyeén chon ban (xem Hinh 8.24).
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A Hinh 8.24 - D6 thi ngay ctia ddu nanh thang 5/2008

Nguén: D6 thj dugc in lai vdi su cho phép cta Bloomberg. Ban quyén 2013 ctra Bloomberg L.P. Bdn
quyén da duoc bdo ho.

Gia dau nanh sup do6 va giam vé mitc 1207, cudi cung dong ctra diing
tai mirc gia nay. Hop dong quyén chon ban ddo han trong trang thai 1oi 133
diém. Tong lgi nhuan rong cho chién lwge Long Straddle la 234 14 diém.

Hinh 8.25 thé hién dién bién sau d6. Pau nanh dwgc giao dich tai mic
day 1106A4 va sau do bat tang trg lai. Lwu y dwong bien du6i ctia kénh xu
huwéng sé tré thanh duwong khang cy khi gia hoi phuc (mdt kién thitc co ban
vé phan tich ky thuat). Puong xu hwéng nay dwgc cham t6i vao ngay 16
thang 6 nam 2008 va dot tang gia bi cham dut.

Trong vi du nay, phan tich séng Elliott cia chiing ta da dan t6i mot
tinh huéng tién thodi lwdng nan. Toi c6 thé quan tri tinh hudng nay bang
cach chon mot 1énh mua hodc ban nhu thwong 1é di kem véi mot 1énh ding
16. Nhung t6i c6 thé da 16 16n. Chién lwge hogp dong quyén chon c6 tén
Long Straddle la m6t phwong an x@ ly hiéu qua rat vira van véi kich ban
dém song cua toi. N6 da giup t6i c6 duogc 1gi nhuan.

Khi st dung hgp dong quyén chon, ban sé phat huy duwgc lgi thé tur
viéc stt dung phan tich song Elliott khong chi ¢ khia canh xac dinh hudng
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di cua thi tredng va muc tiéu gia, ma con giup ching ta biét dwoc thi tredng

con c6 thé di chuyén di ngang trong bao lau. Trén thi tredng dau nanh, mau
hinh séng Elliott 1a bang chitng o rang cho thiy hién tuwgng tang gia theo
kiéu théi bung lén sé xuat hién, vi thé n6 da dy béo thi tredng c6 do bién

dong manh, 1a mot cong cu tot khi stt dung chién lwgc Long Straddle.
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A Hinh 8.25 - D6 thi ngay ctia ddu nanh Théang 5/2008

Nguén: D6 thi dugc in lai vai su’ cho phép ctia Bloomberg. Ban quyén 2013 ctuia Bloomberg L.P. Bdan

quyén dd dugc bdo ho.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
dwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,

ban sé nhin thdy cuén sach online c6 tén “Elliott Wave Principle (Nguyén
Ly Séng Elliott)" cta Frost va Prechter, cing cac bai hoc vé phan tich séng
Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va lam thé
nao st dung Fibonacci va cac chi bao ky thuat khac nham gia tang niém tin
cta ban khi ap dung Nguyén Ly Séng Elliott vao giao dich thurc té.
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KIEM TRA KIEN THUC CUA BAN

1. Phat biéu nao sau day la ding vé cac séng mé rong?
(A) Song 1 thwong la song ma rong.
(B) Song 4 thuong la song maé rong trén thi truong hang hoa.
(C)  Séng md rong gap doi thuwong lién quan dén cac séng day mua
kéo dai.

(D) Song 5 thwong la song mad rong trén thi treong hang hoa.

2. Thoi diém t6t nhat dé sit dung chién lwgc Bear Call Ladder 1a khi:
(A)  Ban hoan toan cam thay r6i tri vé cac kich ban dém song.
(B)  Ban ky vong thi truong sé di ngang trong song 4 hodc sut giam.

(©) Ban thién vé kich ban tang gia, nhwng lo ngai thi tredng cé thé di
chuyén di ngang hodc gidm gia.

(D) Ban ky vong thi trrtong sé c6 ci dao chiéu nhanh & séng 5 hoac
song C.

3. Dang séng nao sau day thuong dan t6i bay gia?

(A)  Séng ba mo rong.

(B) Song dang zigzag.

(©) Séng dang bat binh thuwong hodc dang song tam giac.
(D)  Song nam that bai.

4. Ban ky vong song nam mo rong sé kéo dai khoang bao xa?

(A) 1,618 1an chiéu dai tir diém bat dau song 1 dén diém két thic song
3.
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(B)  Bang chiéu dai séng 1 cong vao day song 2.
(C) Bang 0,618 lan chiéu dai song 3.
(D)  Bang hai lan chiéu dai song 1.
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CHU THICH CUA NGUOI DICH

Chién lwgc Bear Call Ladder: Bugc st dung nhw mot vi thé mua dong dai
han. Lgi thé la sé khong khong ché lgi nhuan t6i da néu gia tang cao hon
gia thuc hién.

Cach thyc thi chién hwoc:

» Ban hgp dong quyén chon mua véi gia thue hién thap hon (dang bi 16 -
OTM)

* Mua hgp dong quyén chon mua cé vung ngay ddo han véi gia thyc hién
nam & gitra.

* Mua hgp dong quyén chon mua cé cung ngay dao han véGi gia thuc hién
cao hon.

Vi du: Gia st c6 phiéu Best Buy Co., Inc (ma BBY san NYSE) dang giao
dich tai mirc gia 19,20 USD ngay 29 thang 5 nam 2012.

* Luc nay, chién lwgc Bear Cali Ladder duwgc thyc hién nhu sau:

« Ban mot hgp dong quyén chon mua thang 9/2012 tai gia thuc hién 20
USD va thu phi khoan phi 1,49 USD.

* Mua mot hgp dong quyén chon mua thang 9/2012 tai gia thuc hién USD
22 va tra phi 0,85 USD.

* Mua mot hgp dong quyén chon mua thang 9/2012 véi gia thyc hién 24
USD va tra phi 0,44 USD.

Chung ta biéu dién so' d6 hoat dong cua chién lwgc nhu sau:
Chién Iwvgc Bear Call Ladder hoat dong nhw sau:
Khoan phi thu rong: 1,49 USD - 0,84 USD - 0,44 USD = 0,21 USD
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Lal .
hogc s Ldi nhuan
khéng bjhan chg -

$0,21 | — " pigm hoa vén= $20,21

e N i4 ¢ phidiu
T DA ,\ tal ngy do han

_ ) Bigm hoa vén= $25,79

L¢i nhuan toi da: Khong bi han ché.

Khoan lo t6i da: 22 USD (gia thuc hién & giita) - 20 USD (gia thyc hién
thap hon) - 0,21 USD (khoéan phi thu rong) = 1,79 USD

Piém hoa von (phia giam gia): 20 USD (gia thyc hién thap hon) + 0,21
USD (khoén phi thu rong) = 20,21 USD

Piém hoa von (phia tang gia): 24 USD (gia thuc hién cao hon) + 1,79
USD (khoan 16 t5i da) = 25,79 USD
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CHUONG 09
NHUNG CHIA SE KINH NGHIEM GIAO DICH CUA
NHOM TAC GIA
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NHUNG CHIA SE TU JEFFREY KENNEDY...

biéu gi gitup ban trd thanh mot nha giao dich thanh céng bén vitng? D6 la
phai c6 triét ly giao dich dwoc dinh nghia rd rang, ky luat giao dich dé tuan
tha ching, thyc hién quan tri tién nghiém ngdt, kién nhan, va nhitng ky
vong mot cach thuye té. Thiéu bat ci¥ mot yéu td nao & trén khong chi khién
ban khong thé thanh cong trén con dudng giao dich tai chinh, ma con lam
ban thua 10.

Dé t6i dwa cho ban mét vi du cho thay tai sao ky luat giao dich la diéu
cuc ky quan trong. Nho cé ky luat giao dich, t6i c6 thé tuan tha ké hoach
giao dich thay vi chay theo dam dong, nhitng ngwoi thuwong xuyén thua 16 vi
mua tai dinh va ban tai ddy. Vao cu6i nam 2009, tap chi The Wall Street
Journal da thyc hién mot nghién citu nham tim ra quy dau tw c6 phiéu
thanh cong nhat tir nam 2000 dén nam 2009. Bai bao lwu y quy twong ho tot
nhat thap nién la CGM Focus, véi mitc tang tredng hang nam la 18,2%
(xem bai bdo c6 tya dé tiéng Anh: “Best Stock Fund of the Decade: CGM
Focus” cua tac gia Eleanor Laise, ngay 31 thang 12 nam 2009).

Vi ty suat sinh 1gi an twgng trén, mot nha dau tw c6 thé ching kién
khoan dau tw 100.000 USD ctia minh tré thanh hon 500.000 USD sau hon
muoi nam. That khong may, cong ty nghién cttu MorningStar, Inc lai cho
biét, vé trung binh, cic c6 dong cia CGM Focus lai thua 16 hang nam la
11%. Néi cach khac, khoan von dau tw ban dau 100.000 USD vé trung binh
sé chi con 30.000 USD.

Tai sao cac phan 16n cac nha dau tw lai thua 16 ngay khi da dau tu vao
quy twong ho tot nhat thap nién? Pam ludn vé sy voi vang cta dam dong
nha dau tw, tdc gid Robert Prechter da viét trong bao cdo The Elliott Wave
Theorist thang 4/2011 nhw sau. Méi lan gia chitng chi quy dau tw nay tang
vot, cac nha dau tu lai voi vang do tién vao quy CGM Focus. Nhung khi ty
sudt sinh 1gi chitng chi quy nay gidam xudng, nha dau tw cham chap cat 1o.
That ngac nhién khi rat nhiéu nha dau tw thua 16 trong mot thi trwedng tang
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gia, nhung day la mot thye té qua doi quen thude cua nghé giao dich tai
chinh.

Robert Prechter la tac gia ctua cuén sach "Elliott Wave Principle - Nguyén
Ly Song Elliott" ndi tiéng. Day la cudn sach gitp thé gigi biét dén phuwong
phap song Elliott, ong la nha sang 1ap ctia cong ty Elliottwve International
va cling la ngwoi viét 10i gidi thiéu cho cuon sach ban dang cam trén tay -
Chu thich cua nguoi dich.

Do 1a ly do tai sao ban phéi tuan thu cac quy tac quan tri rai ro. Nhiéu
nha giao dich ca nhan da thanh cong vi gidi han rui ro cia moi vi thé bang
1%-3% danh muc. Néu ching ta ap dung quy tac nay cho tai khoan giao
dich tri gia 5.000 USD, thi rai ro cho bat ¢t giao dich nao ciing nén dugc
gi6i han trong khodng ttr 50 USD dén 150 USD. Quy tac giao dich ching
toi dé nghi la ban nén chap nhan ty 1€ 1gi nhudn/rti ro t6i thiéu la 3:1. Nghia
1a, néu rui ro ctia ban la 500 USD, thi lgi nhuan muc tiéu phai la 1.500 USD
hodc 16n hon. (Ty 1é lgi nhuan/rai ro 3:1 la mot con s6 chap nhan duwgc va
hoan toan kha thi trong giao dich thyc t€).

Tham chi ngay khi c6 triét 1y giao dich ding dan, ky luat giao dich tot
va quan tri tién chat ché nhung sy thiéu kién nhan c6 thé pha hay giao dich
cta ban. Lam thé nao dé ban khac phuc sy thiéu kién nhan? Chi khi nao
hiéu dugce hai nguyén nhan tao nén sy thiéu kién nhan la: néi s¢ hdi va sv
buon chdn, ban sé biét cach ché ngy. Buéc dau tién dé khac phuc sy thiéu
kién nhan la dinh nghia ré rang cac quy tac thiét 1ap tin hiéu giao dich va
thé rang sé khong bao gio giao dich khi khong dap tng day du cac quy tac
nay. Tiép theo, hdy yén tam rang thi tredng sé van con ¢ do6 vao ngay mai,
tudn téi, ndm tdi va nhiéu nam sau nita. Vi thé, sé van con cé nhiéu co hoi
tot cho ban giao dich. Nén nhd, giao dich khong phai 1a mét cudc chay dua,
va giao dich qua mitc chang gitp ich gi nhiéu cho ban.
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Néu cé mot bai tap dé giup ban cai thién ky nang giao dich, dé chinh
la rén luyén tinh kién nhan. Hay tré nén kién nhan va tap trung vao cac mau
hinh sé6ng Elliott va cac tin hiéu giao dich c6 do tin cdy cao ma ching t6i dé
cap trong cuon sach nay, ban sé c6 thanh tich giao dich t6t hon. PB6i vGi mot
nha giao dich thanh céng bén vitng, van dé la chat lwong tin hiéu giao dich
chit khong phai la s6 lwgng giao dich.

bé dat dwgc thanh cong bén vitng trong nghé giao dich tai chinh
khong phai la diéu dé dang. D6 la mot cong viéc doi héi phai c6 su no luc
va thai do nghé nghiép nghiém tdac. Tuy nhién, phan thuwdng mang lai sé
xitng dang v&i nhitng gi ban bé ra. Ty sudt sinh 1gi cao hon trung binh, mot
cam giac hai long la nhitng gia tri ban nhan dwgc. Nhung ban phai c6 goc
nhin thyc té€ vé nghé giao dich tai chinh. Hay nh@ diéu t6i da viét luc khéi
dau cuén sach nay: Mot vi du tuyét voi vé ky vong thue té ciia mot nha giao
dich méi tham gia thi truong nam dau tién la: dirng dé bi mdt tién. Néu ban
dat dwgc mic ty suat sinh 1gi 0%, ban da vuot 1én trén dam dong va sap sira
trd thanh mdt nha giao dich thanh cong bén vitng lau dai. Trong hai nam
sau do, don gian hay c6 gang dat dugc ty suat sinh 1gi mo6i nam 5%-10%.

Giao dich la m6t cong viéc mang tinh c4 nhan. N6 sé noi 1én nhiéu
diéu vé con nguwoi ban va cach thitc ban xtr ly nhitng cdm xtc nhuw cang
thang (vao nhitng ngay giao dich t6i t€) hoac théa man va thang hoa (vao
nhitng ngay giao dich tot). Hiéu ro tam quan trong cua ban trong hoat dong
giao dich va hoc cach kiém soat cam xtc sé quyét dinh thanh cong hoac that
bai trong nghé giao dich tai chinh. St dung phéan tich séng Elliott mang lai
cho ban mot hinh mau gia ro rang, tir d6 giup ban gili dwgc cai dau lanh khi
bat dau thuc hién mot giao dich va khi doi dién véi mot thi truong dang
chuyén dong nhanh. Tuy nhién, phan tich song Elliott khong thé bido vé ban
tranh khoi thua 16 do nhitng van dé thudc vé cam xic. Cam xuc sé tr@ thanh
ké thu khi chiing lién quan dén tién bac. Hay doc lai nhiéu lan cac vi du
giao dich trong cudn sach nay dé hiéu dugc thong diép t6i muodn truyén tai
dén cac ban.
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Dé hiéu nhiéu hon vé tam quan trong cua triét ly giao dich, ky luat
giao dich, quan tri tién, tinh kién nhan va ky vong thuc té, t6i khuyén khich
ban nén doc nhitng cudn sach kinh dién sau: “The Disciplined Trader (Nha
Giao Dich Ky Luat)” cua Mark Douglas va “Super Trader (Nha Giao Dich
Siéu Hang)” cta Tién si Van K. Tharp.
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NHUNG CHIA SE TU WAYNE GORMAN...

Moi nha giao dich c6 mot phong cach giao dich riéng. Vi du, t6i thich mao
hiém rai ro mgt chit. Toi thich st dung cac mau hinh séng Elliott dé thiét
1ap tin hiéu giao dich sém nhat cé thé, mot khi dw bao sy dado chiéu xu
huwéng, hon la cho doi sy xac nhan ctia hanh dong gia. Noi cach khac, toi
quan sat cac mitc ding 16 chat nhat va tot nhat co thé, thay vi chd doi bang
chitng cho thay xu huéng thuc sy thay doi.

bé dy doan thi truong sé chuyén dong nhw thé nao sap tdi, téi san
long chap nhan rui ro khi t6i sai lam. Néu t6i mudn ban khong, téi sé ban
khong gan dinh nhat c6 thé véi lénh dirng 16 dugce dat ngay ¢ dinh cao gan
nhat, tham chi ngay ca khi t6i khong chac chan xu hwéng da thyc sy thay
do6i. Toi khong thich chd doi cho dén khi cé sy xac nhan va sau do ban
khong tai cac mitc gia thap hon véi mie rii ro cao hon, mac du diéu do sé
gidp t6i c6 sw chac chan hon vé sy ddo chiéu cua xu hwéng.

Phwong phap nay phu thudc vao viéc tich liiy da bang chitng ho trg
cho kich ban xu hwéng thay déi ngay 1ap titc. Nhitng nha giao dich khac (co
phong cach giao dich khac) lai cho rang, t6t nhat la chd cho dén khi séng
day theo hwéng ngugce lai pha v& mot cach ré rang kénh xu hwdéng hodc
duong xu huwdng chinh ctia mau hinh treeée dé. Pay ciing la chién lwge ding
dan. Khi Iwdng ly lwa chon gitta hai phwong phap, don gian phu thudc vao
kha nang chap nhéan rdi ro cia moi nha giao dich. Nhuwng néu phai dwa ra
quyét dinh lwa chon phwong phap nao, thi ca hai cach déu cé thé st dung.
Hay quan sat vi du sau.

Trong Hinh 9.1, chiing ta nhan thdy mitc gia hién tai cta thi treong
dang nam trong vung tap hgp Fibonacci bao gém ba ty 1é Fibonacci pho
bién. Trong tinh hudng nay, t6i thich ban khong véi 1énh dirng 16 trén mot
tick so vGi diém bat dau séng (2). Tai sao diéu nay trong c6 vé rai ro va
thiéu bang chitng ting h6? Theo ngodn ngit cta toa an, bang chitng chi la do
suy dién. Chua thé két luan xu hwéng da thay doi mac du cé bang chirng ro
rang cho diéu do.
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Kich ban dém séng chinh va diém ma vi thé& ua thich

vi thé ban khdng
0,786 \M_

fiii)

Sdng (%5 =0,786 x 50ng | 1} /
Song C = 1,648 x Sdng A =
Trong séng C, séng [v] = séng [{}¢ i}

A Hinh 9.1 - Kich ban dé€m song chinh va di€m mg vi thé wa thich.

Kich ban phu ()

A Hinh 9.2 - Kich ban phu.

T6i da pham phai sai lam. Néu xu hwéng khong thay doi, liéu day co
phai la kich ban dém séng ding? Co thé day trén doé thi nay (xem Hinh 9.2)
da hoan tat séng (C) cua song hiéu chinh dang bat binh thwong, vi thé thi
treong dang sap stta tao thanh xu hwéng ting gia theo séng 3 trong song
(3). T6i da nhin thdy tinh huéng nay dién ra rat nhiéu lan. D6i v4i nhitng
nha giao dich e ngai rti ro, Hinh 9.3 cung cdp mét chién lwgc thay thé.
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Kjch ban dém séng chinh vi cdch Khic dé mé vi thé

A Hinh 9.3 - Kich ban dém song chinh va cach khic dé€ mo vi thé.

Ban c6 thé chd cho dén khi song day chuyén sang giam gia bang cach
pha v& duvong xu huéng dudi cua kénh xu huéng dugce tao boi song zigzag
(2). Sau do, tién hanh ban khéng & song [i] cua soéng 3 trong song (3), khi
né pha v& kénh xu huéng duwgc tao bdi song 2. Khong c6 bang chitng 1o
rang nao cho thdy diém dao chiéu sap xdy ra, nén khon ngoan nhat la cho
doi thém sy xac nhan, nhw thé hién trong Hinh 9.3. Bang cach st dung
logic twong ty nay, ban sé cho cho dén khi c6 sy pha v duong xu huwéng B-
D cta séng tam giac va chd cho dén khi xuat hién diém pha v& dudng xu
huwéng 2-4 cta song chéo, dé tién hanh ma& vi thé.

Khi t6i giao dich dé kiém song bang chinh nguon von ctia minh, moi
nguoi thwong hoi toi, “Cong cu giao dich va thich ctua ban la gi bén canh
séng Elliott?” T6i thuong trad loi, “Toi st dung bdt cit thi gi co trong tay
mién la no hitu ich.”

St dung cac chi bao ky thuat khac giip cung co kich ban dém séng
Elliott hién tai ctia ban hodc canh bao cho ban biét, cé diéu gi dang sai lam
(xem chuwong 6). Cac chi bao k¥ thuat dugc chia thanh ba loai: chi bao do
lwong cam xuc (do lwong tdam ly nha dau tw), chi bao do lwong da tang
trwedng (su thay doi cta gia, do rong thi truong va khoi lwgng), va cac mau
hinh khac ngoai cac dang séng Elliott (chang han nhv chu ky thdi gian, cac
mau hinh vai dau vai). Hay nhé nguyén tac gitt cho moi thit don gian va st
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dung bat ct th gi phu hgp vdi ban. Stt dung qua nhiéu chi bdo khién ban
cang thém r6i ram hon la hitu ich.

Cudi cung, hdy nhé rang hiéu biét cua chiing ta vé phan tich séng
Elliott dang ngay cang mot nhiéu hon. Nhitng gi chiing ta biét vé cac mau
hinh séng la thue s hdp dan va hitu ich, nhwng van con c6 nhiéu diéu can
phai kham pha. Ban khong phai chd mot ai d6 dwa ra mot phat hién. Khi
ban phan tich va giao dich, ban c6 thé ti b6 sung thém kién thitc cho chinh
minh.
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PHU LUC A
GIOI THIEU VE NGUYEN LY SONG ELLIOTT
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VAO NHUNG NAM 1930, R.N. Elliott d3 phat hién thdy chuyén dong gia
tuan theo mot mau hinh nhat dinh ma 6ng goi dé la song. Elliott goi cac dac
diém cua mau hinh nay la Nguyén Ly Séng. Moi song déu c6 mot diém bat
dau va mot diém keét thic vé ca gia lan thoi gian. Mau hinh séng la lién tuc
nén diém két thic cua séng nay la diém khéi dau cta song tiép theo. Mau
hinh s6ng co ban bao gobm nam song riéng biét dwoc lién két lai véi nhau va
dugc hinh thanh khi gia c6 xu huéng tang hodc giam (xem Hinh A.1).

Chuoi nam séng, duge danh nhan bang cac con s6 tir 1 dén 5, dugc
goi la séng séng chuyén dong (motive wave),vi n6 day thi truong di theo
huwong cua xu hwong chinh. Cac song con bén trong la 1, 3, va 5 cling dugc
goi la séng chuyén dong. Cac séng con 2 va 4 dugc goi la song hiéu chinh,
vi ching lam gian doan xu hwéng chinh va di chuyén ngugce huéng xu
hwéng chinh.

A Hinh A.1: MAU HINH SONG CO BAN

Nguén: Trich tir sach Nguyén Ly Song Elliott
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Hai quy tac song Elliott chi phoi cac song chuyén dong la: Séng 2
khong bao gid dugc vugt qua diém khdi dau séng 1 (hay it hon 100% chiéu
dai séng 1) va séng 3 khong bao gio la song ngan nhat (mac du n6 khong

can thiét phai la song dai nhat).

Sau khi chu6i nam séng hoan tét, song hiéu chinh bat dau dién ra.

Séng hiéu chinh 1a sy thodi Iui so véi cac séng chuyén dong. Séng hiéu

chinh dién ra theo chu6i gom ba séng hodc cac dang két hgp ctia cau tric ba
song. Séng hiéu chinh dwgc danh nhan bang chit cai, thwong 1a A, B va C

(xem hinh A.2).
Séng ddy duoc T, Sénghiéu chinh
danh nhén duge danh nhan

béing chik ca

4 Hinh A2

Nguon: Trich tir sich Nguyén Ly Song Elliott

Tat cad cac song la m6t phan cta song khac & cdp do 16n hon. Cac
song & cap do 16n hon dugc chia thanh cac cap do song nho hon nhu Hinh

A.3. Cac song day va séng hiéu chinh c6 thé tang gia hodc giam gia.
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Chu Ky Song Hodn Chinh

A Hinh A3

Nguon: Trich tir sach Nguyén Ly Song Elliott

Co6 mot s6 quy tac (rules) va huéng dan soéng (guidelines) dugc st
dung dé xac dinh cdu tric song. Hwéng dan séng khong phai la quy tac bat
bién, ching chi mo6 ta céi gi nhiéu kha nang sé xdy ra, mac du né c6 thé
khong xay ra.

Trong cudn sach nay, moéi khi cac ban nhin thay chiing t6i st dung tir
“quy tac”, n6 duogc hiéu la quy luat khong doi va khong hé c6 ngoai 1€. Mot
mo hinh séng Elliott ding phai tuan thu day du cac “quy tac”. Trong khi dé,
tr “huwdng dan soéng” (goi tat la “hwéng dan”) khong phai la “quy tac”. N6
chi 1a mot hwéng dan giup ban ky vong vé mot kich ban nhiéu kha nang xay
ra, nhung khong can thiét phai xdy ra. Ban doc can cht y ky sw khac nhau
cta hai tr nay dé tranh hiéu lam.

CAC SONG CHUYEN PONG

Co6 hai loai song chuyén dong la song day (impulse) va song chéo
(diagonal).

» SONG DAY

Séng day, la dang manh nhat cta séng chuyén dong, va tuan theo ba quy tac
sau:
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1. Séng 2 khong bao gid dugc vugt qua diém khai dau caa song 1. N6i cach
khac, né luén ngan hon 100% chiéu dai song 1.

2. Song 3 khong bao gid 1a song ngan nhat, nhung khéng can thiét phai la
song dai nhat.
3. Song 4 khong bao gio dugc phép vi pham vao vung gia cta song 1.

Ngoai ba quy tac trén, c6 mot hwédng dan séng thwong dwoc st dung
la: Séng 4 khong nén vi pham vao vung gia cta song 2.

Céc quy tac nay cuc ky quan trong khi &ng dung theo khung thoi gian
thuc. Trong Hinh A.4, kich ban dém séng dau tién (tir bén trai sang cua
Hinh A.4) la khong ding, vi diém két thic séng 4 da vi pham vao vung gia
cta song 1. Kich ban dém séng thit hai cting khong chinh xac vi séng 3 la
ngan nhat. Kich ban dém song thi ba méi chinh xac khi thé hién ba con
song dau tién cta soéng (3) dai hon song (1). Kich ban dém song thi tw la
chinh xac vi séng 3 khong phai la séng ngan nhat. Kich ban dém séng cudi
cung (bén tay phai cua Hinh A.4) la khong chinh xac vi song 2 da vugt qua
100% chiéu dai song 1.

Bém séng Pémsing 3 Bém séng 5 Pém séng 3
khang chinhxdc 3 khéng
chinh xdc chinh wic

3
1 1 4
4
2 2
2
A Hinh A4

Nguon: Trich tir saich Nguyén Ly Song Elliott

Trong séng day, song 1 va séng 5 c6 thé dién ra hai dang ctia séng
chuyén dong (hodc la c6 dang séng day hodc la séng chéo), trong khi séng
3 lubn chi c6 dang séng day. Séng 2 va séng 4 goi la séng hiéu chinh. Do

dé, ching ta goi cdu tric séng day bén trong la 5-3-5-3-5.

» SONG MO RONG
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Trong mot song day, thwong séng 3 hodc séng 5 la song ma rong. Song mé
rong la séng day bi kéo dai, trong d6 song con ctia né (& cap dé séong nhd
hon ké tiép) lai c6 chiéu dai bang hoac 16n hon chiéu dai séng day khong
ma& rong (c6é cung cap do song v6i séng day kéo dai).

Hinh A.5 thé hién cadc dang mé& rong cua séng 1, 3 va 5. Bai khi cac
song con dau tién ciia mot séng day deéu cé chiéu dai bang nhau, va do dé
rat kho khan dé xac dinh s6ng day nao sé m& rong. Trwong hop nay duoc
thé hién & do thi cudi cung trong Hinh A.5, trong d6 séng ma rong co thé la
song 1, song 3 hodc la séng 5. Khi thuc hanh, song nao ma rong khong phai
la van dé, nén doi khi mo hinh séng Elliott c6 tong cong tdi chin séng. Viéc
md& rong ¢ séng ba thwong xuat hién trén thi treong chitng khoan, trong khi
sw md rong & song nam thwong xuat hién trén thi trudng hang hoa.

Néu séng 1 md rong, séong 3 va séng 5 nén ky vong c6 chiéu dai bang
nhau. Néu séng 3 mé& rong, ky vong song 5 cé chiéu dai bang song 1. Néu
song 1 va séng 3 c6 chiéu dai bang nhau, ky vong song 5 1a séng mé rong.
Sau khi séng 5 m@& réng két thic, ching ta ky vong mot ci ddo ngugc
nhanh va manh sé xudt hién, véi muc tiéu gia la séng con thit hai cua séng
md& rong. Hiém khi c6 hai séng chuyén dong ctiing mé rong, nhung néu diéu
nay xdy ra, do luon la séng 3 va soéng 5. Ching ta goi chiing la ciu tric
séng mé réng hai lan.
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Thi trudng ting ofd Thi rudmy giam gis

S6ng md rdng khong xic dinh dugc 9

A Hinh A5
Nguon: Trich tir sich Nguyén Ly Song Elliott

Khi cé6 mot song mé rong xay ra bén trong mét song mé rong, néu sy
mé& rong xdy ra @ vi tri song nao & cdp do song 16n hon thi séng con bén
trong (& cap do séng nho hon) cling ma& rong tai vi tri song do. Vi du, trong
song 3 (vong tron) m@ rong, song (3) con bén trong song 3 (vong tron)
thwong la song mé rong (xem Hinh A.6). Twong tw, néu song (5) md rong,
thi séng 5 con bén trong séng (5) ciing la song mad rong.
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Séng ba md ring
trong séng ba méréng

S6ng nam md ring
trong séng nam mé&réng 3

©)
@)

&)
5

5 séng clia song S0 Cip

A Hinh A.6

Nguén: Trich tir sach Nguyén Ly Song Elliott

» SONG CUT

Trong séng day, song cut thuwong xdy ra khi séng 5 that bai két thiic cao hon
diém két thuc cta séng 3. Séng 5 cut thwong thé hién ciu triic nam séng
(xem Hinh A.7). Séng 5 cut la ddu hiéu cho thay sy kiét sitc ctia xu hwéng
chinh & cap d6 song 16n hon, thuong duwgce bao hiéu trwde bdi sy ma rong
cwc manh cta séng 3 cung cdp do song. Séng 5 cut thuwong dwogc theo sau
bai sy ddo nguge gia nhanh va manh.
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S6ng cut trong thi trudng gidlén

S6ny cyt trong thi trudgng gis xudng

2

A Hinh A7

Nguon: Trich tir saich Nguyén Ly Song Elliott

» SONG CHEO

Mac du séng chéo va séng day déu la song chuyén dong, nhung séng chéo
c6 diém khac biét 16n so véi song day, trong do chiing chi tuan theo hai quy
tac dém song dau tién nhung khoéng tuan tht quy tac thi ba (la séng 4
khong bao gio dugc phép vi pham vao vung gia cua song 1). Thuc su, trong
song chéo, song 4 ludn vi pham vao vung gia cta song 1.

Séng chéo thwong thu hep nhung cling c6 thé dwgc md rong (diéu
hiém khi xay ra). Trong truong hop thu hep, séng 3 ngan hon séng 1, song
5 ngan hon séng 3 va song 4 ngan hon séng 2. Trong tredng hgp ma rong,
song 3 dai hon s6ng 1, séng 5 dai hon séng 3 va song 4 dai hon song 2. Vi
song chéo ma rong it khi xudt hién nén ching toi chi tap trung thao luan vé
song chéo thu hep.

Co6 hai loai séng chéo thu hep la song chéo khéi dau (leading
diagonal) va song chéo két thic (ending diagonal), trong dé song chéo két
thiic pho bién hon. Bén trong séng chéo két thiic, cac séng con 1,2, 3,4 va 5
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lu6n dién ra theo dang séng hiéu chinh, nghia la c6 mot séng zigzag hoac
nhiéu song zigzag. Song chéo c6 thé thuwong chi xudt hién ¢ séng day 5
hodc séng C cta séng hiéu chinh dang zigzag va dang phang. (Ching ta sé
thdo luan vé séng hiéu chinh zigzag va phang trong phan vé song hiéu
chinh.)

Trong Hinh A.8, song (5) la song chéo thu hep. N6 dugc dinh hinh
b&i hai dwong xu hwéng hoi tu, diéu khién séng chéo c6 dang giong nhw
mau hinh cai ném. Mot duong xu huéng lién két cac diém két thic cta séng
1 va séng 3, va mot duong xu hwéng khac lién két cac diém két thic cna
song 2 va song 4. Séng 5 cé thé nam ngay hodc ngay trén hodc bén duéi
mot chit so vdi duong xu hudng 1-3. Néu séng 5 vugt qua dwong xu hwéng
1-3 nhung sau dé dao chiéu, n6 dwoc goi la “pha v& gia (throw-over)”. Sy
diéu chinh nhanh va manh thwong dwa gia tré veé it nhat la noi bat dau séng
chéo va tham chi xa hon nita. Sy ddo ngugc thwong xay ra trong khoang
thoi gian bang ¥4 dén %2 thdi gian hinh thanh séng chéo.

()
song Chéo 3 5 Song chéo
Két Thuc trong K&t Thec trong
thi truiting : thi truling
gid 1én (3) (2) gid xuéng

A Hinh A8

Nguon: Trich tir sach Nguyén Ly Song Elliott
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Trong song chéo khdi dau, cac séng day gom 1, 3 va 5 va cac séng

hiéu chinh déu c6 dang zigzag. Séng 2 va séng 4 luén c6 mau hinh zigzag.

Séng chéo khédi dau co thé xuat hién & séng 1 cia séng day va séng dau tién
clia séng zigzag ma chuing ta goi la séng A. Dang séng chéo khédi dau twong

doi hiém.

Trong Hinh A.9, séng (1) c6 dang song chéo khai dau thu hep va co
cdu trac twong ty nhu séng chéo két thac thu hep. Sau khi séng (1) dang
song chéo khéi dau hoan thanh, ky vong song (2) sé thoai lui sdu so vGi

song (1).
S6ng Chéo b S6ng Chéo
Khii Pau trong Khdl Bau trong

thi tewémg e S thi truémg
gid lén i glé xudng

A Hinh A9

Nguon: Trich ti¥ sdch Nguyén Ly Song Elliott

» SONG HIEU CHINH

Trén céc thi trwong, ching ta thwong nghe cau chdm ngén c6: “Khéng co

chuyén déng gid nao xdy ra theo duwong thang”. Mo hinh song Elliott ding
v0i kinh nghiém nay. Xu huwéng thi trvong thwong bi gian doan. Trong thuat
ngit song Elliott, ching ta goi nhitng lan gian doan nay la cac séng hiéu

chinh.
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Séng hiéu chinh c6 thé dién ra nhanh (sharp) hodc di ngang
(sideways). Mot song hiéu chinh nhanh thwong c6 do déc twong doéi 16n, va
thwong soéng dau tién trong séng hiéu chinh khong bao gio tao day méi (vi
du trong séng hiéu chinh zigzag, song C méi thiét 1ap ddy méi chit khéng
phai song A). Song hiéu chinh di ngang gan nhw nam ngang va, trwdc khi
két thuc, né thuwong thiét lap day mdi & song hiéu chinh dau tién (vi du
trong song tam giac, song A tao day madi ma cac song C va E sau dé khong
pha v©). Tat ca cac song hiéu chinh déu c6 mot mirc do thodi 1ui nhat dinh
so v6i song day tredc do cung cap do séng. Vi cac song hiéu chinh cé thé
dién ra nhiéu dang, nha giao dich cam thay rat kho khan trong viéc nhan
dién mau hinh séng hiéu chinh trong khi giao dich theo dir liéu thuc va khi
nao song hiéu chinh sé két thic.

C6 ba loai song hiéu chinh co ban goi la zigzag, phdng (flat), va tam
giac (triangle). Cac nha phan tich song Elliott thuong s dung tr “ba song
(three)" nhuw mot danh tr, mang y nghia mau hinh séng hiéu chinh. Khi c6
hai hoac nhiéu mau hinh séng hiéu chinh lién két véi nhau tao thanh cac
song hiéu chinh di ngang, ching dwgc goi la song hiéu chinh két hop
(combination).

» SONG HIEU CHINH ZIGZAG

Zigzag la mot dang séng hiéu chinh nhanh, gom ba séng, duwgc danh nhan la
A-B-C. Séng A ludn la song day hodc song chéo khdi dau, trong khi séng C
lubn la séng day hodc song chéo két thic. Séng B ludn la séng hiéu chinh,
nghia la c6 thé xudt hién cac dang zigzag, phang, tam giadc hodc séng hiéu
chinh két hgp. Do d6, ching ta goi cau tric bén trong séng zigzag la 5-3-5
(xem Hinh A.10).
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Séng Zigzag

Thi triiding gia lén - Thi trudng gia xuéng
A Hinh A. 10

Nguon: Trich tir sach Nguyén Ly Song Elliott

Trong song zigzag, song B khong bao gid vugt qua diém khai dau
cta song A, va séng C gan nhu ludon vuegt qua diém két thic ctia song A.
Néu song C khong vugt qua diém két thic ctia song A, né dugc goi la séng
C cut.

Séng hiéu chinh zigzag cé thé xudt hién thanh mdt lan, hai 1an hodac
ba lan song zigzag. Song hiéu chinh gom 3 zigzag twong doi it. Bat ct khi
nao c6 nhiéu hon mot séng zigzag, thuwong sé c6 mot dang soéng hiéu chinh
khac dé lién két cac song zigzag lai vGi nhau. Trong trudng hop séng zigzag
doi (double zigzag), song zigzag dau tién dwgc danh nhan la W, séng zigzag
thit hai dwgc danh nhan la Y va hai séng zigzag nay duwgc néi véi nhau bang
mot song hiéu chinh khac dugc danh nhan la X. Trong trvong hop bo ba
song zigzag (triple zigzag), song zigzag thir ba dugc danh nhan la Y. Séng
noi giita song zigzag thit hai va zigzag thit ba van la séng X. Séng X luon di
chuyén nguwgc huwéng véi séng W (xem Hinh A.11).
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/ SONG ZIGZAG 0!

Thi truéing gia lén (Y3

A Hinh A.11
Nguon: Trich tir sach Nguyén Ly Song Elliott

» SONG PHANG

Séng phang la m6t dang séng hiéu chinh nam ngang, gom ba séng, dwoc
danh nhan la A-B-C. Song A va song B luon la song hiéu chinh, va séng C
la song chuyén dong. Do do, ching ta goi cdu tric bén trong cta séng
phang la 3-3-5. Trong s6ng phang, séng A va song B khong bao gid xuat
hién dang tam gidc va hiém khi xuat hién séng phang. Séng B thwong thoai
lui it nhat 90% séng A. Cé ba loai song phang: dang binh thwong (regular),
dang bat binh thuwong (expanded), va dang lién tuc (running). Loai pho bién
nhat cia séng phang la dang bat binh thwong. Séng phang lién tuc (running
flat) twong do6i hiém.

Trong séng dang phang, song B két thiic tai mic gia bat dau ctia séng
A, va song C két thic gan véi diém két thic ctia séng A (xem Hinh A.12).
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SONG PHANG
L]

I

Thi trudng gia lén - Thi truéng gia ;iuﬁ'ng

A Hinh A.12

Nguon: Trich tir sich Nguyén Ly Song Elliott
Trong song bat binh thuwong, séng B két thic vugt qua diém bat dau
song A, va song C két thic vuegt qua diém két thic ctia séng A (xem Hinh

A.13).

SONG BAT BINH THUONG

Thi truting gié lén Thi trudng gia Xudng

A Hinh A.13

Nguon: Trich tir saich Nguyén Ly Song Elliott

Trong song phang hén tuc (runningflat), song B vugt qua diém bat
dau cta séng A, va séng C that bai cham t&i diém két thic caa song A (xem
Hinh A. 14).
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SONG PHANG LIEN TYC

' i
Thi truding gid 1én Thi tru'iing gid xudng

A Hinh A. 14
Nguon: Trich tir saich Nguyén Ly Song Elliott

» SONG TAM GIAC

Song tam giac la dang song hiéu chinh di ngang vGi cac song con dugc
danh nhan la A-B-C-D-E. Trong hau hét cac treong hop, tat ca cac séng con
ctia séng tam gidc déu c6 dang zigzag hodc nhiéu zigzag két hgp lai. Do do,
ching ta goi cdu tric séng bén trong ctia song tam gidc la 3-3-3-3-3. Doi
khi, mot trong cac séng con bén trong sé cd dang tam gidc, va diéu nay
thwong xuat hién ¢ séng E (nghia la c6 m6t dang séng tam gidc nam bén
trong séng tam giac). Chi mdt trong cac séng con co thé xuat hién dang
song phitc tap dién ra trong thoi gian dai la séng C, D, hodc E. Hinh A. 15
thé hién ba loai séng tam giac: hoi tu (contracting), rao chan (barrier) va

mo rong (expanding).
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Cac dang séng tam gidc Elliott

Thi trudng gia lén Thi trudng gia xudng
Héi Ty (dudmg xu hudng trén dic xudng, dudng xu hudhg dudi déc an)
. .|
+ 4
} B / t
/! D/ \ & _E
,} ¥ LY kY
; E \‘ D \\
A i b
r; X C B \\\
Rao Chan ( dudng xu hwdng ngodi nam phang,
durdng xu hudng trong déc thao hwéng xi hwéng chink).
B.D / |} A
7 3
":‘ . :’ ‘\h C E
3 g
¢ - \

B D

A Hinh A.15

Nguon: Trich tir saich Nguyén Ly Song Elliott

Trong song tam giac, duong xu huéng noi cac diém két thiic cta cac
song A va C dugce goi la dwong xu huéng A-C, va duwong xu huwéng noi cac
diém két thiic ctia song B va D goi la dwong xu hwéng B-D. Séng E cé thé

cham vao hoac vugt qua ca

duong xu hudng A-C.

Trong séng tam giac hoi tu va cac dang séng khac ctia mau hinh séng
Elliott, difm E khong nhat thiét phai cham vao dwong xu huwéng A-C. Day
la diém khac biét quan trong so v&i mau hinh tam giac thong thwong (phai

c6 diém E cham vao duong

xu huwéng A-C).

Trong séng tam giac hoi tu va rao chan, dwong xu hudéng A-C va
dwong xu huwéng B-D hoi tu lai v6i nhau. Trong tam gidc rao chan, duwong
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xu hwéng B-D nam ngang, va duong xu huwéng A-C chi theo hwéng cia xu
hwéng chinh ¢ cap do song 16n hon. Trong tam gidc md rong, duong xu
huwéng A-C va B-D phan ky v6i nhau.

Trong mot séng tam giac hdi ty, séng C khong bao gio vugt qua diém
két thic cta séng A, séng D khong bao gio vuot qua diém két thic cta
song B, va séng E khong bao gio viegt qua diém két thiic cta séng C. Song
B c6 thé hoac khong vugt qua diém khdi dau cta song A. Nhuw thé hién
trong Hinh A.16, néu séng B vugt qua diém khéi dau cta song A, tam giac
nay dugc goi la tam giac hoi tu lién tuc (running contracing triangle). Tam
giac lién tuc (running triangle) kha pho bién.

B [\
\
/ \
/ )
Tam giac
/ lién tuc
/ A
Thi trudmg gis lén - Thi truimg gia xudng
A Hinh A.16

Nguon: Trich ti sach Nguyén Ly Song Elliott

Tam gidc rao chan c6 dac diém twong tw nhu tam giac hdi tu, chi c6
mot ngoai 1€ sau: Trong tam gidc rao chan, séng D két thic tai cing mic
gia vdi song B. Trong séng tam giac m& rong, sau khi hoan tat song A, moi
song con bén trong déu vuot qua diém bat dau ctia séng con trudc do.

Séng tam giac luon xuat hién tredc séng chuyén dong cudi cung theo
huwéng cia xu huéng chinh & cap do séng 16n hon tiép theo. Sau song
chuyén dong cudi cung thwdng 1a ci ddo chiéu giad nhanh va manh, dugc
goi la “kiém dam hdu tam gidc” (post-triangle thrust) (hay con goi la “muc
tiéu gid ctia mau hinh tam gidc”) (xem Hmh A.17).

https://thuviensach.vn



Quy tic tinh muc tiéu gia cho séng tam giac.

!
;A A

A Hinh A.17

Nguon: Trich tir saich Nguyén Ly Song Elliott

Do6i vai song tam gidc hoi tu va tam giac rao chan, chiing ta c6 thé
wdc tinh muc tiéu gia t6i thiéu cho ct "kiém dam” nay bang cach kéo dai
dwong xu huwéng A-C va duwong xu huwédng B-D nguoe vé diém bat dau cta
song A, sau do vé mot duong doc thang ditng noi hai dwong xu huwéng nay
tai diém A. Khodng cach duong doc thang ding nay chinh la “chiéu dai”
hodc “d6 rong” cta tam giac. Sau do, ching ta c6 thé cong (néu xu hwéng
tang) hodc trtr (néu xu huwéng gidm) do rong cua tam giac vao diém két thic
cta séng E dé wdc tinh muc tiéu gia t6i thiéu cho chuyén dong gia tiép theo
cta xu hwéng chinh.

Trong séng day, quy tac tinh muc tiéu gia cho séng tam giac wdc tinh
chiéu dai cia séng 5. Néu song 5 vugt qua muc tiéu gia wéc tinh, ching ta
ky vong song 5 sé ma rong.

» SONG HIEU CHINH KET HOP

Séng hiéu chinh két hgp la mau hinh hiéu chinh di ngang bao gom hai hoac
nhiéu dang s6ng hiéu chinh. Cau tric b ba séng hiéu chinh thwong kha it
xuat hién. Moi dang séng hiéu chinh dugc kén két v6i nhau bang séng noi
X, thwong c6 ba dadc diém sau: Séng X c6 thé la bat cit dang mau hinh séng
hiéu chinh nao, n6 luén di chuyén theo hwéng ngwoc lai véi mau hinh séng
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hiéu chinh truéc do, va séng X thuwong cé dang pho bién la zigzag. Khong
bao gi® xudt hién nhiéu hon mot séng tam giac trong séng két hgp, va khi
mot song tam giac xuat hién, dé thuwong la cdu tric séng hiéu chinh cudi
cung trong séng hiéu chinh két hgp (hay néi cach khac, trong séng hiéu
chinh két hgp, song tam gidc (néu xuat hién) sé ludn xuat hién cudi cung).
C6 hai loai s6ng hiéu chinh két hop la song hiéu chinh déi (double three) va
bo ba song hiéu chinh (triple three).

Song hiéu chinh d6i bao gom hai mau hinh séng hiéu chinh. Trong dé
song hiéu chinh dau tién ki hiéu la W va séng hiéu chinh thit hai dugc danh
nhan 1a Y, dugc néi véi nhau bang séng X. Hinh A.18 thé hién mot trong
nhiéu dang cda séng hiéu chinh doi. Bo ba s6ng hiéu chinh bao gom c6 ba
mau hinh séng hiéu chinh, lIan lwgt duge danh nhan la séng W, Y va Z, va
dwgc noi v6i nhau bang séng X. Bo ba séng hiéu chinh kha hiém. Bén trong
song hiéu chinh doi va bg ba song hiéu chinh, séng X luon c6 dang zigzag
va khong bao gio c6 dang tam giac.

SONG HIEU CHINH KET HOP

X,
el

/ /
!/ //
// v . /,
7/
{R}; Bt ctf dang s6ng [\?
hiéu chinh nao
$ong Zigzag | f I $éng phing
A Hinh A. 18

Nguon: Trich tir sich Nguyén Ly Song Elliott

MOI QUAN HE FIBONACCI GIUA CAC SONG

Gia va thoi gian ctia cac séng thwong c6 moi quan hé vGi nhau theo ty 1€
Fibonacci. Trong phan tich séng, ty 1é Fibonacci quan trong nhat la 0,618
hay 61,8%, dugc goi la Ty Lé Vang hay Sy Can Bang. N6 dugc ky hiéu
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bang chit cai Hy Lap la Phi (¢). Nghich dao cua ty 1é vang la 1,618. Phi la
mot con s6 ma khi cong véi 1, cling bang nghich ddo ctia n6. Néu ching ta
lay binh phwong cua phi hodc 1dy 1 trir cho phi, két qua déu bang 0,382,
cling la mot ty 1é Fibonacci khac.

Hinh A. 19 thé hién cac ty 1é Fibonacci.

Moi ty 1é Fibonacci déu lién quan dén so phi la 0,618 hodc la nghich
dao cua 1,618.

Ty 1€ Fibonacci Nghich dao o1
0,618 1,618 (1,618)1
0,382 2,618 (1.618)2
0,236 4,236 (1,618)3
0,146 6,854 (1,618)%
0,090 11,098 (1.618)°
A Hinh A.19

Nguon: Trich tir sach Nguyén Ly Song Elliott

Cac ty 1é Fibonacci lién quan dén mau hinh séng la 0,5 (%), 0,786
(can bac hai cua 0,618), 1 (1/1) va 2 (2/1).

Trong cac mau hinh séng Elliott, c6 ba loai cong cu Fibonacci ma
chung ta thuwong st dung la Retracement (Fibonacci Thoai Lui), Multiples
hodc Expansion (Fibonacci Mo Rong) va Dividers (B6 Chia Fibonacci).
Mac du cac cong cu nay thuwong dugce stt dung dé wdc tinh chiéu dai cta cac
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song & khia canh gia, nhung chiing ciing c6 thé dugc st dung dé wdc tinh
chiéu dai song & khia canh thoi gian.

» FIBONACCI THOAI LUI

Trong cac song day, song hai thwong c6 mitc do thoai lui sdu gan 0,618 so
v6i chiéu dai séng mot. Séng bon thuwdng cé mite thodi lui thdp hon va gan
véi ty 1€ 0,382 so vai chiéu dai song ba (xem Hinh A.20).

Fibonacci thoai lui

A Hinh A.20 CAC Ti LE FIBONACC THOAI LUI
Nguon: Trich tir sach Nguyén Ly Song Elliott

Trong song zigzag, ty 1€ thoai lui cua song B so vGi song A tuy thudc
vao cau truc gia cta séng B. Vi dy, trong Hinh A.21, néu séng B nam trong
song zigzag, song B thuong thodai lui 0,5 dén 0,786 lan chiéu dai song A.
Néu séng B nam trong séng tam giac, séng B thoai lui 0,382 dén 0,50 chiéu
dai song A.

Song B ‘ Muc Thoai Lui Rong (%) ‘

Song zigzag ‘ 50-79 ‘
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Song Tam Giac 38-50

Song Tam Giac Lien Tuc 10-40

Séng Phang 38-79

Séng Hiéu Chinh Két Hgp 38-50
A Hinh A21

Nguon: Trich tir saich Nguyén Ly Song Elliott
» FIBONACCI MO RONG
Trong song day, song 5 thwong sé bang 0,618 hoac 0,382 lan chiéu dai tw

diém bat dau séng 1 dén diém két thiic séng 3 (xem Hinh A.22).

Nguyén Ly Song Elliott

5

A Hinh A.22 - Cac ti 1é Fibonacci thoai lui

Nguon: Trich tir saich Nguyén Ly Song Elliott

Khi séng 3 mé& rong, ky vong song 5 c6 chiéu dai bang 1 hoac 0,618
lan chiéu dai song 1. Khi s6ng 5 mé rong, ky vong séng 5 (& khia canh gid)
bang 1,618 lan chiéu dai ti diém bat dau séng 1 dén diém két thic song 3.
Néu muc tiéu gia nay bi vt qua, hay kiém tra cac ty 1é Fibonacci mé rong
khac trong Hinh A.22. Khi song 1 la song ma rong, ngoai 1é la khoang cach
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tir diém bat dau séng 3 dén diém két thiic séng 5 bang 0,618 lan chiéu dai
song 1 (xem Hinh A.23).

Nguyén Ly S6ng Elliott

1

1,618

A Hinh A.23 - Céc ty s6 Fibonacci mé rdng & cac song day

Nguon: Trich tir sich Nguyén Ly Song Elliott

Céac ty lé Fibonacci pho bién nhat trong cau tric mot séng zigzag
hodc nhiéu séng zigzag la bang nhau, vi duy, C=A trong mot song zigzag,
Y=W trong song zigzag doi (xem Hinh A.24)

CAC TY LE FIBONACCI MG RONG BEN TRONG
CAC SONG HIEU CHINH ZIGZAG

.-cB ,_‘x

A - W -

C Y

A Hinh A .24 - Cac ty 1é Fibonacci mé rong bén trong cac song hiéu chinh zigzag

Nguon: Trich tir saich Nguyén Ly Song Elliott
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Khi hwéng dan séng bang nhau khéng xuat hién, hdy quan sét cac ty

1é Fibonacci khac nhw thé hién trong Hinh A.25.

Mot Song Zigzag

Séng C =séng A

Séng C = 0,618 Séng A

Séng C = 1,618 Séng A

Séng C = 0,618 séng A cong vao diém két thiic song A

Song Zigzag Doi

Séng Y = song W

Séng Y = 0,618 Séng W

Séng Y = 1,618 Séng W

Séng Y = 0,618 song W cdng vao diém két thic song W|

B0 Ba Song Zigzag

Ty 1€ 0,618, vi du séng Z = 0,618 Song Y

A Hinh A.25

Nguon: Trich tir sach Nguyén Ly Song Elliott

Céc ty 1é Fibonacci cho song hiéu chinh bao gobm nhiéu zigzag ciing

twong tw nhw séng hiéu chinh chi mot zigzag,
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Trong song hiéu chinh phang, séng A, B va C thudng bang nhau (xem
Hinh A.26).

CAC TY LE FIBONACCI MG RONG £81 V31 SONG PHANG
B

A C
A Hinh A.26 - Cac ty 1é Fibonacci mé rong d6i véi séng phang
Nguon: Trich tir saich Nguyén Ly Song Elliott

Trong song hiéu chinh bat binh thwong, ky vong séng C hodc la bang
1,618 lan chiéu dai song A hodc két thdc tai mitc gia bang vdéi 0,618 lan
chiéu dai sé6ng A cong vao diém két thic song A. Ky vong song B bang
1,236 dén 1,382 lan chiéu dai séng A (Xem Hinh A.27).
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CAS TY LE FIBONACCI MO RONG 001 v SONG BET BINH THUSNG
£

1,618

A Hinh A.27 - C4c ti 1€ Fibonacci mé rong déi véi song bat binh thuong

Nguon: Trich tir sach Nguyén Ly Song Elliott

Cac song lién tiép trong mau hinh séng tam giac hoi tu lién quan véi
nhau theo ty 1é Fibonacci 0,618 (xem Hinh A.28).

Do6i v6i mau hinh séng tam giac ma& rong, ty 1é Fibonacci dugc st
dung la 1,618.

CAC TV LE FIBONACCI MU RONG DOI V5! SONG BAT BINH THUING
¥

1,618

A Hinh A .28 - C4c ti 1 Fibonacci mé rong déi véi song tam giac

Nguon: Trich tir sach Nguyén Ly Song Elliott
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» BO CHIA FIBONACCI

Néu ching ta muén chia bit ci¢ chiéu dai nao dé c6 duwogc ty s6 gitta phan
nho (A) véi phan 16n (B) bang ty so giita phan 16n (B) véi toan bo chiéu dai
(C), thi phai str dung dén ty 1é Fibonacci 0,618 (xem Hinh A.29).

§ 0,382 | 0,618 {

A Hinh A .29 - Cac phan theo ty 1é vang
Nguon: Trich tir sdich Nguyén Ly Song Elliott

Pay dugc goi 1a Cac Phan Theo Ty Lé Vang (Golden Section), titc
dwgc chia thanh cac ty 1€ Fibonacci 0,382 va 0,618. C6 nhitng diém két thic
song (thuong la song 4) sé chia mau hinh séng (hoac toan b6 séng day)
thanh Cac Phan Theo Ty Lé Vang hodc déi khi sé la hai phan bang nhau
(0,5/0,5).

Trong mot séng day, song 4 (la diém két thiic song) thuwong sé chia
toan bo séng thanh Cac Phan Theo Ty Lé Vang hodc déi khi sé 1a hai phan
bang nhau (xem Hinh A.30).
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0,618

0,618
I

0,382

A Hinh A.30 - B chia Fibonacci trong cac song day

Nguon: Trich tir sich Nguyén Ly Song Elliott

» VUNG TAP HOP FIBONACCI

Bat c khi nao c6 thé, ching ta khong nén chi dya vao mot ty 1é Fibonacci
dé dv béo thi truong. Cach tot nhat dé st dung Fibonacci la tim kiém Viing
Tap Hop Fibonacci (Fibonacci Clusters). Vung tap hop Fibonacci xuat hién

khi hai hodc nhiéu ty 1é Fibonacci ndm gan vd&i nhau tai mét mitc gia.

(Vung tap hgp Fibonacci thoi gian xdy ra khi hai hodac nhiéu ty 1é Fibonacci

thoi gian ndm gan nhau tai mot thoi diém). Vi cac mau hinh séng xuat hién
dong thoi tai cac khung thoi gian, nén hoan toan cé thé tim dugc vung tap
hop Fibonacci. Biéu do6 trong Hinh A.31 thé hién mét tap hgp Fibonacci.

Tai muc tiéu gid dvdc
(B) darh d&n biing mi tén,

(1]

va séng 3 =sdng [1] -

(A) *

Muc tigu /( {%}
[2]

séng [2} = 0,618 séng [1]:
séng {C) = 1,618 séng (A);
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A Hinh A.31 - Vung tap hgp Fibonacci
Nguén: Trich tir sach Nguyén Ly Song Elliott

Hinh A-31 thé hién, tai cing mot mitc gia, c6 ba ty 1é Fibonacci nhw
sau:

1. Séng So Cap [2] thoai lui 0,618 1an so véi séng So Cap [1].

2. Trong séng bat binh thwong, song Thit Cap (C) bang 1,618 lan

chiéu dai song Th Cap (A).

3. Bén trong séng Thit Cap (C), song Nhé 5 bang song Nho 1.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader Resources theo
dwong link www.elliotwave.com/wave/ReaderResources. Trong phan nay,

ban sé nhin thdy cuén sach online c6 tén “Elliott Wave Principle (Nguyén
Ly Séng Elliott)” cua Frost va Prechter, cung cac bai hoc vé phan tich séng
Elliott, lam thé nao dé giao dich theo tirng mau hinh séng cu thé, va lam thé
nao st dung Fibonacci va cac chi bao ky thuat khac nham gia tang niém tin
cta ban khi ap dung Nguyén Ly Séng Elliott vao giao dich thurc té.
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CHU THICH CUA NGUOI DICH VE VUNG TAP HQP FIBONACCI
VA BO CHIA FIBONACCI

» Cac ty 1€ Fibonacci thuwong st dung dwoc chia lam hai nhom:

* Nhom duégi 100% gom: 23,6%, 38,2%, 50%, 61,8%, 78,4% hodc
78,6%, 100%

* Nhém trén 100% gom: 127%, 161,8%, 200%, 261,8%, 300%,
400%, 423%.

» Hudéng dan tim ving tap hop Fibonacci (Fibonacci Cluster)

Nha giao dich c6 thé st dung cac céng cu Fibonacci Thodi Lui va Fibonacci
M& Rong dé tim kiém vung tap hop Fibonacci theo huéng dan sau:

* Dy phong muc tiéu gia cua song 3:

- St dung Fibonacci M¢& Rong vGi nhom ty 1é Fibonacci trén 100%
cua song 1.

- Stt dung Fibonacci Thoai Lui v6i nhom ty 1€ Fibonacci trén 100%
cua song 2.

* Dy phong muc tiéu gia cua song 4:

- St dung Fibonacci M& Rong véi nhém ty 1€ Fibonacci trén 100%
cua song 1.

- St dung Fibonacci Thoai Lui v6i nhom ty 1é Fibonacci trén 100%
cua song 2.
- St dung Fibonacci Thoai Lui véi nhom ty 1é Fibonacci duéi 100%

ctia séng 1-3 (tir diém bat dau séng 1 dén diém két thic séng 3).

* Dy phong muc tiéu gia cua séng 5:
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- St dung Fibonacci M& Rong véi nhom ty 1€ Fibonacci tréen 100%
cua song 1.

- St dung Fibonacci M& Rong véi nhom ty 1€ Fibonacci tréen 100%
ctia séng 1 -3 (ti* diém bat dau séng 1 dén diém két thic séng 3).

- St dung Fibonacci Thoai Lui véi nhom ty 1é Fibonacci du6i 100%
cua song 4.

Vi du, sau day ching ta tim vung tdp hgp Fibonacci cho séng (5) ctua co
phiéu Vinamilk (md VNM) vao quy 1/2018.

Theo do, vi song (5) la song ma rong nén ching ta st dung hai cach tinh
muc tiéu gia la:

Séng (5) = Mot lan chiéu dai séng (1)-(3) (st dung Fibonacci M& Rong) tai
mirc gia 212.

- Séng (5) - 2,618 lan chiéu dai song (4) (st dung Fibonacci Thodi Lui) tai
mtrc gia 208.

Vi song (5) ¢6 nam séng con bén trong dwgc danh nhan tit 1 dén 5 va diém
két thic séng 5 ciling chinh la séng (5) nén ta ciing st dung cach tinh sau:

- Séng 5=1,618 lan chiéu dai séng 1-3 (st dung Fibonacci M& Rong) tai
mtrc gia 206.

Nhw vy, cdc mitc gid muc tiéu trén nam trong vung 206-212, chinh la ving
tap hop Fibonacci.
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Wbt - Dafly 452077 Open 138,675, HE 13167, Le 137,707, Glose 130,577 {-0.43

Viing 1@ ha ho (g Fbonacei 206-212 13 1

—F

F 3 ¥ £

= =z

A Hinh A .32 - Tinh vung tap hop Fibonacci cho VNM (don vi: 1,000 dong)

» B0 chia Fibonacci

B0 Chia Fibonacci c6 thé duwgc sit dung dé kiém tra mirc do tin cdy cda
vung tap hop Fibonacci. Néu vung tap hop Fibonacci khién cho toan bd
song day dwoc chia thanh Cac Phan Theo Ty Lé vang, do sé la muc tiéu gia
co do tin cay cao.

O trwong hop ctia c6 phiéu VNM, chiing ta thdy day séng (4) dang chia
toan bo song day (két thic tai mic gia 212) thanh Cac Phan Theo Ty Lé
Vang (0,618). Chung ta thdy rang, VNM da gidm diém manh sau khi cham
vao vung tap hgp Fibonaaci 206-212.
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PHU LUC B
CACH THUC SU DUNG CAC HAM CHUC NANG TRONG
THIET BI PAU CUOI CUA BLOOMBERG
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TRONG CUON SACH NAY, mot s6 ham ctia Bloomberg Professional
dugc str dung. DB6i vai moi ham, hay go cac tir ggi y sau trong Terminal

Bloomberg, va sau d6 gé phim <GO> dé truy cap.

ngudi dich.

Terminal la mot thiét bi dau cudi thwong gom mot ban phim, man hinh dé
lién hé vdi bo x ly trung tdm trong hé thong mdy tinh. - Cha thich cia

TU GOI 'Y CUA
BLOOMBERG

ECUR

ECOM

ESTK

TFMW

EINT

EENR

EMET

THUAT NGU CHUYEN MON

CTRB: Elliott Wave International Currency Outlook (Bao céo Trién
vong Thi Truwong Tién Té cua cong ty Elliott Wave International)

CTRB: Elliott Wave International World Commodities Outlook Research

(Béo cdo Trién Vong Thi Treong Hang Hoa Toan Cau cta cong ty Elliott
Wave International)

CTRB: Elliott Wave International World Stock Markets Outlook
Research

(Béo cao Trién Vong Thi Truong Chitng Khoan Toan Cau ctia cong ty
Elliott Wave International)

CTRB: Trendsetter Financial Markets Ltd Elliott Wave Analysis

(Phan tich song Elliott cua cong ty Trendsetter Financial Markets Ltd)

CTRB: Elliott Wave International Interest Rate Outlook Research

(Béo cdo Trién Vong Lai Sudt cta cong ty Elliott Wave International)
CTRB: Elliott Wave International Global Energy Outlook Research
(Bédo céo Trién Vong Thi Truong Nang Lwong Toan Cau cua cong ty

Elliott Wave International)

CTRB: Elliott Wave International Metal Outlook Research

https://thuviensach.vn



(Béo cdo Trién Vong Thi Trwong Kim Loai ctia cong ty Elliott Wave

International)

ENAF CTRB: Elliott Wave International North American Outlook Research
(Béo cdo Trién Vong Thi Trwdng Bac My cta cong ty Elliott Wave
International)

WEB ELLIOTT Cong ty Elliott Wave International

WAVE

GPC EWAVE Price chart (D06 thi Gid)

OMON Option Monitor (Man hinh giao dich hgp déng quyén chon)

OSA Option Scenario Analysis (Phan tich kich ban hgp déng quyén chon)

ov Option Valuation (Pinh gia hgp dong quyén chon)

MOSO Most Active Options (Céac hgp dong quyén chon dugce giao dich nang
dong nhat)

OVvM Option Volatility Matrix (Po lwong do bién dong hgp dong quyén chon)

CNDL Mau hinh nén Nhit Ban

RSI Chi bao RSI

MACD Chi bio MACD
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